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INDEPENDENT AUDITOR’S\REPORT '
To the Members of Power Transmission Corporation of Uttarakhand Limited e
Report on the Audit of thie Ind AS Financigl Statements
Qualified Opinion '

We - have audited the accompanying Ind AS financial statements of Power Transmission
Corporation of Uttarakhand Limited (“the Company"), which comprise the Balance Sheet as at
31st March 2019, and the Statement of Profit and Loss, including Other Comprehensive income,
the Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,

and notes to the financial statements, mcludmg a summary of significant accounting policies and
other explanatory information. :

In our opinion and to thHe bast of our information and according to the eiplanationsgiven to us,
except for the incomplete disclosure of the information referred to in the Basis for Qualified
Opinion séction of our report, the aforesaid Ind AS financial statements give the information
required by the Companies Act, 2013, as amended (‘the Act”) in the manner so required and
give a trug and fair view in conformity with thé accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2019, and its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that daté.

Basis for Qualified Opinion

1. The Title Deeds of Land were not produced for our verification and.therefore we were
unable fo comment on the ownership status thereof.

2. inclusion of Non-moving and Obsolete stocks in the vaiue of inventory resulting in over
statements of current assets and profit for the period. Amount unascertainable.

3. Norn-reconciliation of the amounts receivable from suppliers/ contractors/ employees!
other parties and amounts due to suppliers/ contractors/ employees/ other parties
incorporated in the books of the company as on 01.06.2004. The effect thereof on the Ind
AS financial statements is unascertainable. ;

4. In the absence of availability of relevant records with respect to property, plant and
equipment pertaining to individual' assets, asset wise bifurcation and charging of
depreciation on property, plant and equipment of existing projects as on 1% April, 2016 is
not in the manner, as prescribed by UERC Regulation 2015 the impact of same: could

~ not be ascertained. .

5. The Company has not spent.amount of Rs.361.44 Lakh under the head Corperate Social

Respensibility as defined under section 135 of the Companies Act, 2013. (Refer Note
25).

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS
Financial Statementis’ section of our report. We are independent of the Company in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial stalements under the
provisions of the Act and the Ruies there under, and we have fulfilled our other ethical
responsibilities’in accordance with these requirements and the Code of Ethics. We
the audit evidence we have obtained is sufficient and appropriate to privide
opinion on the Ind AS financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Ind AS financial statements for the financial year ended March 31, 2019.
These matters were addressed in the context of our audit of the Ind AS financial statements as a
whole, -and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is

provided in that context.

To the matter described in the Basis for Qualfﬁéd QOpinion section, we have determined the
matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the ind AS
financial statements section of our repont, including in relation to these matters: Accordingly, our
audit included the performance of procedures designed to respond o our assessment of the
risks of material misstatement of the Ind AS financial statements. The results -of our audit
praceduyres, including the procedures performed to address the matters below, provide the basis
for our audit opinion on the accompanying Ind AS financial statements.

1 Key audit matters How our audit addressed the key audit

matter

Recognition and measurement of Revenue from transmission of power

-1 experience from the issued tariff JAPR orders | We discussed with the management on the

The company recognize regulatory income | » We performed the following tests of
/assetsfliability on the basis -of its | details: :

understanding and interpretation of tariff orders
‘and regulation notified by UERC, which are | We have understood and carried out testing of
‘subject matter of annual performance review ) design and implementation of the key controls
and will be adjusted in tariff to be notified in | relating to  accounting, = valuation and
future years. ) recoverability of such regulatory balances and
Management exercises judgement in | its disclosure in the financial statements of the

estimating such amounts using past | company.

including interpretation of the regulations. assumptions and estimates used for
In consideration of the significant regulatory | recognition of these regulatory balances and
balances, complexities and high degree of | corroborated them with the applicable |-
estimation involved in computation thereof and | regulatory  provisions, tariff orders and
~pending annual performance reviews, we | underlying records of the company.
identified accrual of regulatory balances as a | We discussed with the management on the
_key audit matter. "~ | consistency of its assumptions and basis of
. estimations for all the years for which APR
assessments are pending to be completed and
.also verified the arithmetical accuracy of such
workings. ) )
We enquired. from the management for
notifications " and correspondences with the
- regulator on the pending APR assessments.

L .

Other Information v

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Ind AS financial

statements and our auditor’s repart thereon.

Our opinion on the ind AS financial statements does not cover the other infor
not express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be matenally misstated.

When we read the ‘other reports’ ,if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take appropriate
actions, if required.

Responsibilities of Management and Those Charged with Governance for the Fmanclal
Statements

The Comparny's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive. income, cash
flows and changes in equity of the Company in accordance with the accounting principles
- generally accepted in India, including the Accounting Standards (Ind AS) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as

- amended. This responsibility also includes maintenance of adequate accounting records in’

accordance with the pravisions of the Act for safeguarding of the assets of the Company and for -
preventing and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonabie and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and complatenass of the accounting records,
refevant to the preparation and presaritation of the Ind AS financial statements that give a true

- and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS-financial statements, the Board of Directors is responSible for assessing
the Company’s-ability to continue as a going concern, disclosing, as applicable, matters related
te .going concern and using the going concern basis of accounting unless the, Board- of Directors
efther intends to liquidate the Company or to cease operanons or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for ov'erseeing the company’s financial reporting

Auditor's Responsibilities fbr the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material mlsstatement whether due to fraud or efror, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect @ material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS financial

statements.

" As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» Jdentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the override of interna) control.
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+ Obtain an ,understanding of internal control relevant io the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controlis.

« Evaluate the appropriate'ness of accountfn'g policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
-conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation,v structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a mannér that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, mcludmg any significant
deficiencies in internal control that we identify durinig our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding indepetidence, and io communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance. in the audit of the Ind AS financial statements for the
financial year ended March 31, 2019 and are therefore the key audit matters. We describe thése
matters in our auditor's report unless law or regulation preciudes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences -of doing so would reasonably

. be expectedito outweigh the public interest benefits of such communication, -

Report on Other Legal and Regulatory Requirerﬁents

1. As required by the Companieé (Auditor's Report) Order, 2016 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable:

2. As required by the direction issued by the Office of the Comptroller & Auditors General of india
under Section 143(5) of the Act, we give in the Annexure-ll, a statement on the matters specified
inthe directions. ' '

3. As required by Section 143(3) of the Act, we report that:

a) Except the matter-described in Basis for Quallﬂed Opinion, we have sought and obtained all
the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(b) In our opinion, .proper books of account as required by law hay been kept by the
Company so far as it appears from our examination of those books;

— g\~



(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account:

(d) Except the matter described in Basis for Qualified Opinion, In our opinion, the aforesaid Ind
AS financial statements comply with the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companies (indian Accounting Standards) Rules, 2015,
as amended;

In terms of Notification No. G.'S. R. 483(E). dated 05™ June 2015 issued by the Ministry of
Corporate Affairs, the provisions of Section 184(2) of the Act regarding disqualification of
directors are not apphcab)e to the Company.

® With respect to the adequacy of the internal financial controls over fmancxal reportmg ofthe
- Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Reportin "Annexure iil” to this report; -

—~
Q

In terms of Notification No. G.S.R. 463(E) dated 05% June, 2015- issued by the Ministry of
Corporate Affairs, the provisions of Section 197 read with schedule V of the Act regardmg
managenal remuneration, are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
. Rule 11 of the Companies (Audit and Auditors) Rules, 2614, as amended in our opinion and
to the best of our information and according to the éxplanations given to us; .

eceoo00000OOOOES
c

i The Company has no pending litigation which would impact its financial position except as

disclosed under contingent liabilities in lts Iind AS financial statements-Refer Note to the
. Ind As-financial statements; .

. The Company did not have any Ibng tarm contracts including derivative contracts for-
which there were any material foreseeable losses;

There were ne_amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.
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ICAI Firm Registr?tion No.: 014544N

UDIN: 19092573AAAAAK6128

Place: Dehradun
Date: 22.08.2019
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ANNEXURE ‘I"TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements’ section of
our report to the members of Power Transmission Corporation of Uttarakhand Limited of even

date)

0

(i)

(iii)

(V)

(vi)

(vii)

In respect of the Company s property, plant and equlpment
(a) The Company has not maintained proper and updated records showmg full paruculars
‘ including quantitative details and situation of property, plant and equipment.
(b) The Company has a program of verification to cover all the items of fixed assets in a phase .
" manner which, in our opiniofi, is reasonable having regard to the size of the Company and

the nature of ifs assets. According to the information and expianations given to us, no
material discrepancies were noticed on such verification.

{(c) - The title deeds of the immovable properties-are not made available to us, therefore, we are
unable o comment whether the same are in the name of the Company or not. -

The Company has conducted phys;cal verification of its inventories (excludmg materials in transit
and stock lying with third parties) at reasonsble intervals. In -our apinion, the frequency of
verification is reasonable No matenal dlscrepanctes were noticed during physical verifi catlon

The Company has not granted any loans, secured or unsecured, to companies, firms, lelted
Liability Partnerships or other parties covered in the Register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iil), (iii)(2), (iii)(b), and (iii)(c) of the said Order are not
applicableé to the Company.

in our opinion and according to the information and explanations given to us, the Company has -
complied with the provisions of section 185 and 186 of the Act in respect of grant of loans, making
investmerits and providing guarantees and securities, as applicable.

'The\ Compeny has not accepted deposits during the year and does not have. any unclaimed
" deposits as at March 31, 2019 and therefore, the provisions of the clause 3(v) of the Order are not

applicable fo the Company.-

-We have -broadly reviewed the cost records maintained by the Company pursuant to the.

COmp'anies {Cost Records and Audit) Rules, 2014, as amended prescribed by the Central |
Government under sub-section (1) of Section 148 of the Act and are of the opinion, prima facie,

_“the preséribed records have been made and maintained. We have not, however, made a detailed

examination of the same.

Accordlng to the information and explanatlons glven to us and according to the books. and records

as-produced and examined by us, in our opinion:

(a) The Company is regular in depositing undisputed statutory dues including Provident Fund
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Wealth Tax, Customs
Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues, as
applicable, with the appropriate althorities.

(9] There were no undisputed amounts payable in respect of Provident Fund, Employees
State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and other
material statutory dues in arrears as at March 31, 2019 for a period of more than six
months from the date they became payable.

()  Asat March 31, 2019, the dues on account of income Tax, Sales Tax Wealth Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax and Cess matters that have not been
deposited on account of any dispute were as under:

S. { Particulars As at 31.03.2019 | As at 31.03.2018
No. (Rs. In Lakh) (Rs. In Lakh)
1. | Income tax demand for AY 2009- : 0.81 . 0.81
10 _ : .
2. TDS demand o N 16.44 : 1366 s
3. [ Service Tax demand 104.82 = 104. 82/\2/ ﬁ’\v\




(vi)

(ix)

)

Accord;ng to information and explanation given to us, the Company has not defaulted in the
repayment of loans or borrowings to financial institutions, banks and government. The Company
has not issued any debentures during the year.

According to information and explanation given o us, money raised by way of the term loans have
been applied by the Company for the purposes for which they were raised. The Company has

neither raised moneys by way of .nitial public offer or further public offer (including debt
instruments) nor were such proceeds pending to be applied, during the year. i

During the course of our examination of the books and records of the Company, carried out in
accordance with generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during the
year, nor have we been informed of any such case by the Management ’

In view of exemption given in terms of Notlﬁcatlon No. G.S.R. 463(E) dated 05% June, 2015 tssued
by the Ministry of Corporate Affairs, the provisions of Section 197 read with scheduse Vof the Act

" “regarding managerial remuneration, are not apglicable to the Company.

(xiil)

(Xxiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company .IS nota
Nidhi company and the Nidhi Rules, 2014 are not applicable to it, hence reporting under clause
3(xii) of the Order is not applicable to the Company:.

In our apinion and according to the information and explanatioris given to us the Company is in
compliance with Section 177 and 188 of the Act where applicable, The details of such related party
fransactions have been disclosed in the financial statements as required by the apphcable
accounting standards.

During the year, the Company has made preferential allotment of shares amounting to Rs. 283.23
Lakh (Previous year Rs.1300.00 Lakh) in compliance with relevant rules under the Act. Company

has not made any private placement of shares or fully or partly paid convertible debentures during
the ygar under revnew

in our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
to its directors. Hence provisions of section 192 of the Act are not applicable to the Company.

in our opinion and accerding to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For BRAN & Associates
Chartered Accountants
==Ejfm Reglstratlon No. 014544N

As
“;\0

Place: Dehradun
Date: 22.08.2019
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ANNEXURE - 11 TO THE INDEPENDENT AUDITORS’ REPORT

(As referred to in paragraph 2 under the headmg “Report on Other Legal and Regulatory
Requxrements” of our report even date)

Re: Power Transmission Corporation of Uttarakhand Limited

S. No. |

Directions

Report

1.

Whether the company has system in place
to process all the accounting

transactions through [T system? If yes, the
implications of processing "of accounting

| transactions. _outside IT system on_the

integrity of the accounts along with the
financial implications, if any,
stated, '

may be'|

As represented by the management, the
company - is in the process of
computerisation of its- operations. The
transmission monitoring system, pay roll,
personnel _ information  system  and
financial accounting system of the
Company has already been computerised
and the inventory management system is

"I under the process. The users of the above

module have been allotted user id to

'ensure proper security of the data.

Whether there is -any restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender
to the company due to the company's
inability to repay the loan? If yes, the
financial impact may be stated.

Based on our audit work, we report that
there .is no restructuring of an existing
loan or cases of waiver/ write off of
debtsficans/ interest. etc. during” the
financial year 2018-19.  °

| specific

Whether funds received/receivable, for
schemes from central/ state
agencies were properly accounted for/
utilized as per its term and condmons'? LlSt
the cases of deviation.

Based on our audit work, we report that
the funds received/receivable for specific

'schemes from central/ state agencies

were properly actounted for/ ufilised as

per its terms and conditions.

Sub-directions under Section 143(5) of the Companies Act, 2013

- Power Sector

(

system for recovery of revenue as per
contractual terms end the revenue is
properly accounted for in the books of
accounts in compliance with the applicable
Accounting Standard?

[’s..No. [ Directions . [Report
4. | Adequacy of steps to prevent | As repored by the Company, the idle land
"1 encroachment of idle land owned by the | owned .by the Company is free from
Company may examine. In case land -of | encroachment and litigation.
thée Company is encroached, under :
litigation, not put to use or declared
surplus, details may be provided. s : - :

2. . Where land acquisition is involved in | Based on information provided to us, fand
‘sefting up .-new projects, ‘report whether | is ~ acquired or- procured through
settlement of dues done expeditiously and | Government agencies and the dues are
in a transparent manner in all cases. The | settled expeditnously in a transparent
“cases of deviation may please be detailed. | manner.

3. Whether the Company has an effective | As observed during the audit of accounts,

we report that, the wheeling charged
along with incentive bills are raised to M/s
UPCL on monthly basis as per the
approved tariff order and the revenue is
accounted for in the books of accounts in
compliance with the applicable Accounting

Standrads '

O 00 000000 O0O0GC O
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How much cost has been incurred on
abandoned projects and out of this how
much cost has been written off?

As informed and verified by us, no project

have been abandoned during the ﬁnanmal
year under audit.

Transmission .

S. No.

Dlrectlons

Report

1,

ls the system of evacuation of power

| commensurate with power available for

transmission ~ with  the  generating
company? If not, loss, is any, claimed by
the generating company may . be
commented.

Based on information provided to us by
the management, transmission system is
commensurate with power received from
generator for transmission to distributor.
No claim for loss of power was reported /
observed during the year. )

How much fransmission loss in excess of
prescribed norms has been incurred dunng
the year and whether the same been

.) properly accounted for in the books of |

accounts? .

Transmission losses are within the
prescribed norms during the year.

Whether the assets constructed and

| completed on behalf of other agencies and

handed over to them has been properly

As informed and verified by us, no
construction has been made on behalf of
other agencies.

Others

accounted for in the financial statements.

S. No.

Directions

Report

1.

Examine the system of effective utlhsatlon
of Loans/Grant-in-Aid/Subsidy. List the
cases of diversion of funds. ’

Money raised by way of leans/ amount
received from Grant-in-Aid/Subsidy have
been' used for the purpose they were
sanctioned for.

Examine the cost benefit analysis of major
capital expenditure/expansion  including
IRR and payback period. :

The cost benefit analysis of major capital
expenditure is to strengthen the augment
fransmission network infrastructure  for
ensuring reliable and quality power
supply. :

If the audited entity has computerised its
operations or part of it, assess and report,
how much of the data in the company is in
electronic format, which of the area such
as.  accounting, sales, personnel
information; pay roll, inventory, étc. have
been computerised and the company has

| evolved proper security policy for dataf

software/ hardware?

As represented by the management, the
company is in the process of
computerisation of its operations. The
transmission monitoring system, pay roll,
personnel  information  system and
financial -accounting system of the
Company has already been computerised
and the inventory management system is
under the process. The users of the above
module have been allotted user id to
ensure proper security of the data.

For BRAN & Associates

Partner

Membership No.. 092573
Place; Dehradun

Date: 22.08.2019

artered Accountants

jon No.: 014544N
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Annexure-ill To The Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-sectlon 3of Sectlon 143 of
the Companies Act, 2013 (“the Act”)

We have audited the inteinal ﬁnancia] controls over financial reporting of Power Transmission

Corporation of Uttarakhand Limited (“the Compahy”) as of March 31, 2019 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establxshmg and mamtammg internal L
" findheial Eonitrols based on the infernal control over financial reporting criterla establishied by the™ ™~

Company considering the essential components of internal control stated in the Guidance Note on-
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting recards, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.
Auditors’ Responsibility

Our responsibiiity is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on.

. Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the

Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, issued by the
Institute of Charlered-Accountants of india. These Standards and the Guidance Note require that we
.comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reportiig was established and
maintained and if such controls operated effectlvely in all material respects. . .

Our audit involves performing p'rocedures to obtain audit evidence about the adequacy of the

~Internal financial controls system over financial reporting and their operating effectiveness. Our audit

of internal financial controls over financial reporting included obtaining an understanding of internal
financial controis over financial reporting, assessing the risk that a material weakness exists, and -
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures. selected depend on the auditor's judgment, including. the
assessment of the risks of matenal misstaternent of the financial statements whether due'to fraud or

error.

We believe that the audit evidence we have obtamed is sufficient and appropriate fo prowde a basis
for our audit opinion on the Company’s internal financia! controls system over financial reporhng

Meamng of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reportmg lncludes those policies and procedures

that

reflect the

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fai
transactions and dispositions of the assets of the company;,

— 3
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and '

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or dlsposmon of the company's assets that could have a material effect-on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Repbrting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detécted. Also, projections of any evaluation of the internal
financial controls- over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our knowledge and according to the explanations given to us the

. Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively-as at
March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the-essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Repomng issued by the Institute of Chartered
Accountants of India. .

For BRAN & Associates
Chartered Accountants

M. No. : 092573

Place: Dehradun

- Date: 22.08.2019




* ) POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
CORPORATE ID No.:- U40101UR2004G01028675
. : : . VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN
BALANCE SHEET AS AT - 31.03.2019

-
@
o
o
o
. ASSETS . A - : :
- 1 _Non Current Assets . . R ) R ¢
a) Property, Plant and Equipment , "2 7,20.225.65) 114,26990 . P“?}*ﬁ@ =
¢ (b) Capital Work-in-Progress . . . 3 (“* 34,761.80 ¢ 24,669.501} 3'64} at?
c) Financial Assets T B ' , , D e | |
. )~ OtherFinancial Assets - C . 4 2, 155 44 ©.2,162.33
d) Deferred Tax Assets ] ) -
e) Other Non Current Assets . . e 5 . 32.729.,66 28,041.02
® Total Non-Current Assets (A) T 1.85,672.48 1,69,172.75
il Current Assets i T
. . .(a) Inventories .. . B - - - 6 - - - 6,192:34{ - - 4,055.71
(b) Financial Assets . R ) ) o
. i) Investments . . . )
(ii Trade Receivables ) ) 7 : 15,029.43 . 711322
i iy _ Cashand Cash Equivalent i .1 8 o 27,68222) - 32,39947
. (v) . Other Bank Balances ] ] ) 268.09 4,437 .51
vi) Loans . , . . C
. Vii Other Financial Assets ‘ i 4 424.71) 188.29
) c) Current Tax Assets (Net) . . ) . . : g
. (d) . Other Current Assets R 10 ’ . 584.45 1.216.26
S . __Total Current Assets (B) . : 1 50,181.23( ] 50,310.46
{ Total Assets 2,40,063.68 2,19,483.20
9 EQUITY AND LIABILITIES . '
. | _EQUITY T ) ] . ] . ]
. (a) Equity Share Capital . ] 1 4738823 47,105.00
b) Other Equity . _ 2 T 43,813,689 32,541.82
. i R : 94,202,412 79,645.82)
. Il Liabilities” L
T A Non- Current Liabilities
® (a) Financial [iabiliies , , : T
, " (7 . Borowings .- i 43 | '54,866.05, - 48.255.94
‘ (i) -Other Financial Liablities ) 14 26,092.09 28,177.63
: + (b) -Long Term Provisians . . 15 - 1,008.90 ) 891.98
: (c)- Deferred Tax Liabilities R . 16 , 780.00 89231
' ".| (d) OtherNon Current Liabilities, ] 17 . 50,854.38|. 47,991.39
: " Total Equity & Non-Current Liabilities (A) T . ] 1,33,604.42] 1,26,009.25
. : B Current Liabilities. - : . :
. a) Financial-Liabilities
. () . Borrowings ] ‘ : : : |
{i).  Trade Payable - ‘ 1 ...18 - 3747145 - 2/542.52
. (i) ~ Other Financial Liabilities ) i 14 8,718.17{ . 9,756.55
(b)_Shert Term Provisions 18 . 125720 __1,088.27
(c) Current Tax Liabilities (Net) ) : . ’
.ﬂ. "(d) Qther Current Liabilities 20 i 534,62/ - 48878
g Total Current Liabilities (B) . . 1525745 13,827.13
— Total Equity and Liabilities 2,40,063.68 2,19,482.20

The-accompanying notes form an integral part of the ﬁnanclal statements
As per our- report of even date attached :

For BRAN & 'Asscciates

p ~
AN
Managing Director Company
Director (Finance) Secretary
M.No. :- 092573 DIN:- 06615837 DIN:- 07299553

Place:- Dehradun

Date:- 22°08-2019
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND L..IMIITED .

A. Equity Share Capital
Statement of change in Equlty

Pa

Balance as at‘()‘fl-.'04.'2017 =T

45,805.00
Add: Share issued during the year 01.04.2017 - 31.03.2018 1,300.00|
Balance as at 31.03.2018 47,105.00
Balance as at 01.04.2018 T 47,105.00]
Add: Share issued during the year 01 04 2018 31.03.2019 283.23
Balance-as at 31.03:2019 ]

47,388.23

B. Other Equity

Balance at the beginning of reportmg period B

>18 53007 _

Amount Rs. In Lakhs
SETEATIE

31.03.2018

20,233.82| -

‘ - : 10 540 42
{01.04.2047 . ;
Changesin. accountlng policy or pnor period - - - -
error | ] L . . .
Balance at the beglnnmg of repomng period. - 5 - 18,880.07 10,540.42 29,420.50
01.04.2017 (Restated) |
- |Changes in- accountmg po!lcy or prior period - -
Jerror ) .
* | Total comprehensive income for the year 2.838.10 2,838.10
" |Dividend paid during the year 2017-18 s - -
" |Application Money pending-allotment during the 283.23 - 283.23
ear. : . . . -
|Total for the Year - .283.23( - : - 2,838.10] - 3.121.33]
Balante at the end of reportlng permd 283.23( - 18,880.07{  .143,378.52 32,541.82
131.03.2018 _ NS ¥ , L RN B
|Balance at the begmmng of reportmg period’ 283.23] - 18,880.07|. 13,378.52) 32,541.82
01.,04,2018. D i <
Ckanges in' accounting pohcy or prlor period - -
 lerrér
. {Total comprehenslve income for the year - - B,246.17]  6,246.17] -
" |Dividend paid during the yeat 2018-19 ] RE iE
{income Tax adjustments of-earlier years el 609,13 __608.13
-|Application Money pendmg allotment.during the ~ " 4,700,00 -l 4,700.00| -
year i . .
Shares allotted during the year agalnst (283.23) - (283.23)|
appllcatlon ‘Money pendmg allotment'in previous .
vear: . . : . i N
|Total for the Year 4,416.77| . I 6,855.30  11,272.07]
. |Balance at the end of reportmg period 4,700.00) . 18,880.07 43,813.89

As per our report of even date attached

‘For BRAN & Associates
‘,/..Chartered Accountanis

0. :- 092573 -

Place:- Dehradun

~ Dater 22.08-2.019

—{g0~

The apcompanying notes form.an ‘inte,gral pdrt of the financial statements. .

For & On. behalf of the Board of Dlrectors of PTCUL

M
Director

(Finance)
DIN:- 07299553

fn —~
’T\L"M.
Managing

Director

DIN:- 06615837

A

Company . ——
Secratary
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED . ' " S”' .
CORPORATE ID No.:- U40101UR2004G 01028675 ‘ \Q\:\
VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN ;
. 7
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED - 31.03.2019 . s

A. Income: ' ’ _,"j
(i) Revenue From Operations : 21 (3173490} /(2851019
(i) Other Income ' _ B P (4.114.29]) 3,32138
Total Income| - 35,349.19 29,831.57
B. Expenses: ) ' :
{iy Employee Benefit Expenses ' ' .23 ' . 8,431.05 7,432.35]
(i) Repairs & Maintenance Expenses . ’ 24 S 2,598.31 - 3,544.96
(ili} Administrative & Gen. Expen‘ses v ) . 25 V 3,282.12 . 2,312.31|
(v) Finance Costs - - . ' 26 ‘ 441795 - 4,791.94|
(v) Depreciation and Amortization Expenses ' ' | 27 10,290.12] . . 9,287.73
' N Total Expenses| - . 29,019.55)  27,369.28
C. " Profit Before Tax _ - 6,820.64] 246228
-i) Tax Expense ' 28 o ¥
a. Current Tax’ S (’719475} ((548.14]) 26M
b. Deferred Tax . _ BT 70| (428.13)
c. MatCredt . _ : _ (999.02) (548.14)
D. Profit(Loss) for the Period | s24647 * 2,890.41 /
E. Other Comprehensive Income
2. (i) items that will not bé reclassified to profit or loss
‘Re-measu‘rement of Gains/(Losses) on defined benefit - S R o (51.27)
plans . .
F. Total.-Other Comprehensive lnﬁome ‘ - C {51 27)
G. Total Comprehensive Income for the period (D+F) - - ) 6,246.17 2,839.14
Earning Per Equity Share : . ' : ‘-
(1) Basic {In Rs.) : 131.82 61.82
-(2) Diluted (in Rs.) ' : 120.01, 61.45
The aceomparnying notes form an integral part of the financial stéte_ments. v
As per ouf report of even date aftached ‘
For BRAN & Associates For & On behalf of the Board of Directors of PTCUL

\
ﬂ/\k“‘vs N
Managing Director

Director (Finance) Secretary
DIN:- 06615837  DIN:- 07289553

Place;- Dehradun

Date:- 22-08-2.019
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
"CORPORATE ID No.:- U40101UR2004G 01028675

VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN

CASH FLOW STATEMENT FOR THE PERIOD ENDED - 31.03.2019

.|CASHFLOW FROM OPERATING ACTIVITIES:

Net Proﬁtﬁlgss) before tax and extra-ordinary items 6,829.64 T 2462.28

Add: Othere Comprehenswe Income - (51.27)

Adjustment for:

Add: Depreciation * . 10,290.12 9,287.73

1Add: Interest and Other finance charges 4,417.85 L 4,791.84
Operating Profit Before Changes in Assets 21,537.71 16,490.69 |
ILiabilities
(Increase) / Decrease in Inventory (1,236.83) (1,003.61)
{Increase) / Decrease in Trade Receivable {7,918.20) 186.46
Increase) / Decrease in Other Current-Assets ' 385.39 (154.48)
Increase) / Decrease in Other Non Current Assets {2,172.12) ! .(4,231.08)
Increase./ (Decrease) in Trade Payable 1,204.63 . 217.20
Increase / {Decrease) in Other Current Liabilities & 295.39 - 1,463.86
Provisions -
Other Non Current Financial Ligbilities (1,967.63) 15,611.07
|Cash Generated ffom Operations 10,060.53 28,580.10

Direct Taxes/ TDS paid / MAT Credit (2,396.28) 1,202.35 |

Net Cash from Operating Activities 7,664.26 7,664.26 |  29,782.45 29,782.45
JCASH FLOW.FROM INVESTING ACTIVITIES:

Purchase & Sdle of Fixed assets {Tangible) . (16,215.77) {9,461.79)

Capital Work -in -progress (10,092.31) {11,822.72)

Other Non Current Financial Assets’ )

|Céshflow on Investments 4,169.42 |. i (4,437.51) .

Net Cash from lhves!inq Activities {22,138.65)] _ (22,138.65)| _ (25,722.03)] (2572203

CASH FLOW FROM FINANCING ACTIVITIES R -

Issue of Share Capital | 283.23 1,300.00 |

Share Application Money 4,416.77 283,23

Loans.& Cash-Credit Raised 6,612.10 -3,014.37

Increase in Deferred Tax Liabilities

Other Long Term Provision . B

Othiér Non Current, Liabilmes & meswns 2,862.99 -19,324.72

Current Tax Assets - ] ‘

inlerest and: Other fnance charges paid - (4,417.95) (4,791.94)

Dividerid Paid e . - ]

Net.Cash from FinM_ALtivi_ti_g_ 9,757.14 9,757:14 19,130.37 | 19,130.37

NET CHANGES IN CASH AND CASH EQUIVALENTS -(4,717.25) 2319079 [

[A+B+C) i

OPEN!NG CASH & CASH EQUIVALENTS 32,399.47 . 9,208.68

. ICLOSING CASH & CASH EQUIVALENTS 27,682.22 ~_32,399.47

e Chartered Accountants

. As per our report of even date attached'

For BRAN & Associates

Place:- Dehradun

Date:- 2,2_0 -2019

Nutes Referred to above form an integral part of Balance Sheet

For & On behalf of the Board of Directors of PJJCUL

5
Managing
Director

DIN:- 06615337

(’(99\";

Director
{Finance)

DIN:- 07299553




y
' .

(

POWER TRANS’MIS_SION CORPORATION OF UTTA*RER’-HKN-DELI?EZ(P’T"E:‘U'L‘)* T

Note 1. Corporate Background and Slgmﬂcant Accountmg Pollcles '

PART (A) CORPORATE INCORPORATION AND BACKGROUND

.The Power Transmrss&on Corporatron of Uttarakhand Limited: (referred to as.the
~“Company”) is public limited company .domiciled and mcorporated in India. under the

Indian Companies Act, 1856. The reglstered office of the Company is located at Vidyut
Bhawan, 132 KV Majra Campus, Dehradun - 248001. The principal business of the

'. _ Company is Transmission of Electricity and State load dlspatch centre (SLDC) functlon

in the state of Uttarakhand

On Atcount of | power reform Process in the State ot Uttarakhand, the Uttarakhand 'PQWer

Corporation Limited (UPCL) was brought into ‘effect by Gowt. of Uttarakhand (GOU).
Consequent to. the unbundling of WPCL on 31.05. 2004 The Power Transmission
Corporation of Uttaranchal Limited (PTCUL) was incorporated on 27.05.2004 as separate
company and assigned separately the business of Transmission of Electncrty and State
load dispaich centre (SLDC) functien. in the state of Uttaranchal. The scope of the
business, Assets & Liabilities of the said entity and other incidental & consequential
matters were laid down in the detailed transfer scheme notified by the Govt. of Uttaranchal

| vide Notification No. 86/1/2004-06(3) 2003 dated 31,05.2004 and 87/1/2004-06 (3) 2003

dated 31.05.2004.The Name of the Company was changed from Power Transmission

.Corporation Of Uttaranchal Limited to Power Transmission Corporation of Uttarakhand

Limited in February, 2007 and further vide its meeting held on 10t June, 2005 Board has
directed that the function .of State Load Dispatch Centre (SLDC) be separated from
Power Transmission. Corporation of Uttaranchal lelted by 01. 10 2005. :

o : PART (B) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

i :The ﬂnancral Statements of the Corporatron have been prepared in, accordance with

Indian:Accounting Standards (Ind ‘AS) as notified under the Companies (Indian

Acco.ntmg Standards Rules, 2015, fead wrth section 133 of the Compames Act, 2013
(as amended from time to time).

These Ind AS financial statements are presented in Indian Rupees (INR), which. is
Company’s presentation curreney. All financial information have been prepared in Indian
rupees (INR). All amounts have been rounded off to the nearest Lakhs, unless otherwise

. stated.

" The financial statements ‘have beeri prepared on hlrstoncal cost basis; exoept for the

following assets and liabilities whlch have been measured at fair value -or revalued
amount - .

- % Derivative financial instruments, .
+ Certain financial assets and liabilities measured at fair value (refer accountlng
policy regarding financial instruments),
% Employee benefit expenses (Refer Note Part — D (15) for Accounting policy).




Fa|r value is the price that would be received to sell an asset or paid to transfer a liability
iR dn” grdérly “transaction ‘between ‘market participants at the measurement’ date,

- regardless. -of whether that-price is- directly observabie- or estimated -using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would -
take those characteristics into account when pricing the asset or liability at the
measurement date. - .

PART (C) USE OF ESTIMATE, JUDGEMENT AND ASSUMPTIONS:

The preparation of the financial statements in conformity with recognition .and
measurement principles .of Ind AS requires the Management to rake estimates and
assumptions that affect the reported balance of assets and liabilities, disclosure relating
to contingent liabilities as at the date of the financial statements and the reported amount .
of income and expense for the period. Estimates and underlying assumptions are
reviewed on ongoing basis. Revision of accounting estimates are recognised in the period

- in which the estimates are revised and future period affected.

In pérticular, information about significant areas of estimation uncértainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the ﬁnanqial statements are included in the following notes:

L

Useful Lives of Property, Plant and Equiprﬁent

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in
future periods.

ilmpairment of Investmerits

The Company reviews its carrying value of investments carried at cost, annually, or more
frequently when there is indication for impairment. If the recoverable amount is less than
its carrying amount, the impairment loss is accounted for.

Valuation of Deferred Tax Assets.

The Company reviews the carrying amount of deferred tax assets at the end -of each
reporting period. '

e

!
.

. PART (D) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

1. Property, Plant and Equipments (PPE)

' ® 0 00000000 OO6OO OO
0000 00O \

For transition ta Ind As in accordance with the provision of the Ind As 101, the corporation
has opted to continue with the carrying value for all of its property, plant and
equipment(“PPE”) recognized as of 1t April 2016 (transition date) and intangibles assets
as recognised in the financial statements prepared under Previous GAAP and use the
same as deemed.cost in the financial statements as at the transition date.

— 9"~
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Property, plant- and eguipment are stated at cost of acqursrtion/‘constructron less

* accumulated depreciation/ amortisation and rmparrment loss, |f any, except for freehold
. land whlch is not deprecrated o .

in the case of commissioned. assets, deposit .works/cost -plus‘_'contrac\ts where final
settlement of bills with contractors is yet to be effected, capitalization is done on the date
of commissioning, subject to necessary adjustments in the year of final settlement.

Transmission system assets are considered as ready for intended use from the date of

commercial cperation declared in térms of UERC tariff regulations and capitalized
accordingly.

The cost of an item of property, Aplant and equipment is recognized as an asset, if and
only it is probable that future economic benefits associated wrth them will flow to the entity
and the cost of item can be measured rehably '

Cost includes purchase, price (after deducting trade discount / rebates), non-refundable
duties and taxes, cost of replacing the component parts, borrowing costs, site restoration '
cost or decommissioning liability and other directly attributable cost to bringing the asset
fo the location and condition necessary for it to be capable of operatmg in the manner
interided by management r . . :

Spare parts procured along with the Plant & Equipment or subsequently which mieets the
recognition criteria of PPE are capital inventory. The carrying amounts of those spare
parts which was capitalized eaflier are derecognized when no future economic benefits
are expected fromtheir use or upon disposal. Other spares than capital spares are treated

-as “stores & spares formlng part of the inventory.

Inspection cost pertaining to PPE is dlrectly debjted to cost of PPE.

Expenditure . ifcurred on renovation, modernization and augmentation of PPE on or
before campletion of the originally estrmated useful life of sub-station / transmission fines
resulting in increased Jife and /or effrcrency of an existing asset, is added to the cost of
the. related asset. PPE acquired as replacement of the' éxisting assets Icomponent is
capitalized and its corresponding replaced assets/component removed fretired. from
active use are derecognrzed »

Afforestatron charges for~ acqumng rrght—of— way for laying transmlssron Irnes are
caprtalrsed on the basrs of actual expenditure incurred for the Projects.

'De recogmtlon

An item of PPE is derecognlzed when no future economlc benefits are expected from
use.

Any gain or loss arising on the de-recogniticn of an item of property, plant and equrpmen’t
is determined. as the difference between the net disposal proceeds and the carrying
amount of the asset and is recognized in statement of profit and loss on the date of

: drsposal or retirement.

gy~



2, Capital Works In Progress }
Expenditure incurred on assets under construction (including a prOJect) is carried at cost

e _under-Capital-work-in-Progress-{ CWIPY)-Such-costs-comprises-purchase-price -(after—-—

deducting trade discount/ rebate) including non-refundable duties and taxes and other
costs that are directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner'intended by management.

Interest during construction and expenditure (Net) allocated to construction as per policy
are kept as a separate item under CWIP and apportioned to the assets being capitalized
- in proportion to the actual expenditure incurred during the year on the projects,

In réspect of-sUppIy-cum-efection- centracts (Turn-Key Contracts), the value of supplies
received at site'and accepted, is treated as Capitél Works-in—Progress.

‘Claims of the Price Variation in case of contracts are accounted for on acceptance of
Bills.

Value of .construction stores, are charged to Capital Works-in-Progress as and when
material is issued. The material.at the year end and lying at site is treated as part of the
Capital Work-in-Progress, but the material lying in the stores is grouped under the head
storés and spares.

)

Employees Cost and Administrative cost incurred on supervision of Capital works are
capitalized on the basis of actual expenditure incurred for the Projects.

The amount incurred upto 33 K.V. shall be transferred to the concerned parties after
completion of works until that it will be shown under the Note 2.10 Capital work in
progress. :

In.case a project under construction remains’ in abeyance by the order of appropriate
authority/ by injunction of order court, any éxpenditure incurred on such projects is debited
to statement of profit & Loss from the date of such order till the period project is kept in
" abeyance by such’ orderfinjunction. :

3. Intangible assets

Intangible assets must be 1) individually identifiable and is separately recdg‘niza‘ble,' 2)
under the contro! of the company and 3) future economic benefits flowing from that asset
for more than one economic year 4) the cost of that asset can be measured reliably.

{

lntanglble assets acquired separately are measured on initial recognmon at cost. After -
initial recognition, intangible assets are carried at cost Iess any accumulated amortlzatlon
and accumulated impairment losses, if any.

lntanglble assets are amortized on stralght llne basis over the estimated useful economic
life. .

<96
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An item of Intangible asset is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. Any-profit or loss arising from derecognition

-—of an-intangible asset is-determined as the difference-between the net-disposal-proceeds -

and the carrying amount of the asset and are recogmzed in the Statement of Profit &
Loss. .

4. Depreciation IAmorti.zation_

Depreciation on PPE has been charged on pro rata basis from the date on which asset

. is available for use i.e. when it is in the location and condition necessary for it to be

capable of operating in the manner intended by management. The applicable rates and
methodology are considered as per the regulations issued by Uttarakhand Electricity

-Regulatory Commission (UERC) vide tariff reguiation 2015 on straight line method.

As perind AS, No depreciatioh is chargeable on PPE of'the damaged projects.’

_Leasehold land including any expendlture on development of land is fully amortized over

lease period or life of the related plants whichever is lower i in accordance with the rates
and methodology specified in UERC tariff Regulation.

5, Leases

The determination of whether ah arrangerient is (or contains) a lease is based on the

~ substance of the arrangement at the inception of the lease. The arrangement is, or

contains, a lease if fulfiiment of the arrangement is dependent on the use of a specific

asset or assets and the arrangement coriveys a right to use the asset or assets, even if .

that right is not explicitly specified in an arrangement. -

Company as a Iéssee -

A lease is classified at the |n‘cept1’on date as a fthance lease or an operating lease. A
lease that transfers substantially all the risks and rewards incidental to ownershlp fo the
company is classified as a finance lease. .

A leased asset is depreciated over the useful life of the asset. However, if there is no’

reasonable certainty that the Company will obtain ownership by the end of the lease term,

the. asset is depreciated over the shorter of the estimated useful life of the asset and the ‘

lease term.-

Operating |ease payments are recognlzed as an expense in the statement of profit and _

loss on a straight-line basis over the ]ease term

6. inventories

-Ihventories mainly comprise stores and spare parts, construction material- and other
~ consumables held for internal use and are valued at costs. The cost of inventories is .
- computed on FIFO basis. :

— 93~
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- The drfference between stock-as per books and as per physical-verification s not yet

_fadjusted as they are subject 1o t" nalrzatron of transfer scheme

The -non moving stock approxrmately 10% of material in. stock (stook as per transfer

~ scheme) is being written off @ 2% of obsolete stock every year from FY 2008-09

onwards
7 Financial Instruments

Flnancral rnstrument is a contract that glve rise to a financial asset of one entrty and a
frnancral lrabrlrty or equrty rnstrument of. another entrty

, Frnancral assets and financial liabilities are recognrsed when the Company becomes a

party to the contractual provisions- of the rnstruments

Frnancral assets and financial lrabrlrtres are initially measured at fair valte. Transaction

~ costs that are directly attributable- to the' acquisition or issue of fi rancial assets and

findncial liabilities are added to or deducted from the fair value measured on initial -
recognition of the financial assets or financial liabilities, as approprrate on initial’

" recognisition. Transaction costs directly attributable to the acqursrtron of financial assets

or financial liabilities measured at fair value through profit or Ioss are recognrsed ’
rmmedrately in the statement of prot‘t and loss. .

‘Qlassviﬁcat'ion

The Gompany classifies financial assets as subsequently measured at amortised ‘cost,

" fair value through other comprehensive income or fair value through profit or loss on the

basjs of its business model for managing the financial assets and the contractual cash
ﬂows characteristics of the financial asset.

“All flnancral llabrlrtres are'classrfred as subsequently‘ measured at amortised cost except
-for financial liabilities at fair value through profit or loss. Such liabilities, including
: derrvatrves are subsequently measured at fair value;, ‘with any galns or losses arising on

re-measurement recognised in profit or loss.

‘Financial assets at amortised cost )

Flnanoral assets are subsequently measured at’ amortrsed cost using effectrve mterest
rate method, if;

{a) the financial asset is held wrthrn a business model whose objectrve rs to hold fi nancral
assets in order to collect contractual cash flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows

- that are solely payments of principal and interest on the principal-amount outStanding.

Financial asset at fair value through other comprehensive income (FVTOCI)

Financial assets are subsequently measured at fair value through other comprehensive |
income if these financial assets are held within business model whose objective is
achieved by both collecting contractual cash flow and selling asset financial asset and
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the contractual terrns of financial asset give rise on specific dates to cash ﬂdws- that are

Asolely payment of principal and interest on prlncrpal amount outstandlng

Fmancral asset at falr value through profrt or Ioss (FVTPL)

Frnanmal assets are measured at fair value through profit-or loss uniess it is- measured at.
-amortized cost of. fair value through other comprehensive income: Financial assets under
* . this category are measured initially.as well as at each reporting penod at fair value with

all changes recogmsed in the statement of profit and loss.

De-recognition of financial assets

"The Company defecognises a ﬁnancial‘aSSet when the contractual rights to the cash
 flows from the asset expire, or when il transfers, the financial asset and substantially all

the risks and rewards of ownership of the asset to another party. If the Company neither .

* fransfers nor retains substantially all the risks and rewards of ownership and continues to

control the transferred asset the Company recognises its retained interest in-the asset.

On de- -recognition of afi nancral asset in its entrrety, the difference between the asset‘s,
carrying amount and the sum of the consideration-received and receivable and the

_ cumulative garn or loss that had been recogriized in other comprehensive income and

accumulated in equity is recognized in profit or'loss if such gain -or loss would have

) '~‘otherw13e been recogmzed in profrt or loss on dlsposal of that financial asset.

lmpalrment of fmanclal assets

The Company assesses at each date: of balance sheet whether a ﬁnancnal asset or a

. group- of financial assets is impaired. Ind As 109 requires expected credit losses fo be

measured through a loss allowance. The Company recognises lifetime expected losses
for all contract assets and/or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an

- amount equal to 12 months expected credit losses or at an amount equal to the life time

expected credit losses if the credit risk on the financial asset has tncreased significantly
since’ Jnltral recognisition. , .

Fmanclal lrablhtles and eqmty lnstruments

Financial rnstruments are ctassrfred as a liability or equrty accordrng to the. substance of
the contractual arrangement and not its legal form. .

Equlty mstruments

An eqmty mstrument is any contract that evrdences a resldual mterest in the assets of an
entity "after deducting all of its liabilities. Equity instruments issued by a company are
recognised at the proceeds received, net of issue costs, :
Financial Irablhtles N :

All financial liabilities are subsequently measured at amor’used cost using the effectwe
interest method. Financial liabilities at FVTPL are stated at fair value, with any gains or
losses arising on re-measurement recognised in profit or loss. .
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De;recognition of financial liabilities

" The Company derecognises financial liabilities when, and only when, the Company's

obligations are discharged, cancelled or have expired. An exchange.between with lender
of debt instruments with substantially different terms is accounted. for as an

- extinguishment of-the original financial liability and the recogriition of a new financial
- liability. Similarly, a substantial modification of the terms of an existing financial liability

{whether or not attributable to the financial difficulty of the debtor) is accounted for asan -
extinguishment of the original financial liability and the recognition of a new financial
liability. The difference between the carrying amount of the financial llablllty derecognized

~ and the consideration paid and payable is recognized in the statement of profit and loss.

Derivative contracts

The Company enters into derivative financial instruments to ‘manage its-exposure to.

jforelgn exchange rate nsks mcludung forelgn exchange forward contracts. -

Denvatlves are initially recognized at fair value at the date on which the denvatwe
- contracts are entered into and-are subsequently re-measured to their fair value at the end

of each reporting pericd. Thé resuilting gain or loss is recognlzed in the statement of prof it
orloss lmmedlately

Financial guarantee contracts R
. ' . »
Findincial guarantee contracts issued by the Company are those contracts that requirea
payment:to be made to reimburse the holder for a loss it incurs because the specified -
debtor:fails to make a payment when due in accordance with the terms of a debt

" instrument. Financlal guarantes contracts are recogniséd initially as aliability at fair value,
-adjusted for transaction costs that are directly- attributable to the issuance of the

guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requnrements of Ind AS 109 -and the amount

: recogmsed less cumu!atlve amomsat:on
} Reclassmcatron of fmanclal assets and Ilabnhtles

The’ Company . determines classmcatlon of fnanclal ‘assets and l;ébxhties on initial

recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and flnanmal liabilities. For financial assets which are debt
instruments, a reclassification is made only is there is change in the business model for
managing those assets. Changes to the business madel are expected fe be infrequent.
The Company's senior management determines change in the business model as aresult -

“of external or internal changes which are signifi cant to the Company's operatlons Slch.

changes are evident to external parties. A change | in the business model occurs when the

" Company either begins or ceases to perform an activity that is significant to its operations.

If the Company reclassifies financial assets, it applies the reclassification prospectively
from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

FK’—&QQ —
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Offsettmg of financial instruments

Financial assets and financial lrabrlmes are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

8. INCOME RECOGNITION
i Income is measured at the fair value of the consideration recerved -or receivable
on accrual basis and when its collection or receipts is reasonably certain. income
is reduced for estimated rebates and similar aliowances, if any.

i.  Transmission Charges & incentive bills are accounted for on the basis of Tariff
Rates, notified/approved by the. Uttarakhand Electricity Regulatory Commission
(UERC).

ii. Interestincome (other than interest/ surcharge from customers) from a financial
asset is recognized when it is probable that the economic benefits will flow to the
company and the amount of income can be measured reliably. Interest income
is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to
that assets net carrying amount on initial recognition, included under the head

“other income” in the statement of profit and loss :

iv.  Value of waste and scrap is accounted for on actual reahzatron basis.

v:  Recovery towards income tax from beneficiaries is accounted for as
reimbursement on year to year basis. -

vi. Interest/ Surcharge recoverable in Advances to Suppliers as well as' warranty
Claims/ Liquidity Damages are not treated as accrued, due to uncertainly of
realization/ acceptance and are, therefore accountied for on recerpt of

acceptances.

(viiy Claims for late payment surcharge recognized according to the agreement except
when it is provable that amount is not recoverable.

9. Dividend

The Company recognizes a liability for annuai dividend distributions to its equity holders

when the distribution is authorized .and the distribution is no longer at its discretion. As
per the corporate laws in India, a distribution is authorized when it is approved by the
shareholders. A corresponding amount is recogmzed directly in other equity along with
any tax thereon.

in case of interim drvrdend the liability is recognised on its declaration by the Board of
Directors. .

(’(QD\(‘



10. Government Grants

Government grant as ‘per Ind AS 20 are fiot recognized until there is reasonable
assurance that the Company will comply with the conditions attached to them and that
the grants will be received.

Govemment grants relating to income are determined and recognized in the statement of
profit and loss over the period necessary to match them with the cost that they are
intended to compensate and presented within other income.

_ Government grants relating to the purchase of properly, plant and equipment are treated
as deferred income and recognised in the statement of profit and loss along with
depreciation over the useful life of related assets in proportion to which depreciation on
these assets are provided.

1. Impairment

If the recoverable amount of an asset (or cash generated unit) is estimated to be less
than its carrying amount the carrying amount of the asset (or cash generated unit) is_
reduced to its recoverable amount .An impairment loss is recognized immediately in the
- Profit & Loss account, unless the relevant asset is carried at a re-valued amount, in Whlch
case the 1mparrment loss is treated as a revaluation decrease

\
/

A

The recoverable amount is the higher of the fair value less cost of drsposal and their value

in use. Value in use is arrived at by discounting, the future cash flows to their present . .
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risk specific to the asset for which the estimates of future cash
flows have not been adjusted.

~ When there is indication that an impairment loss recognized for an asset in earlier
accounting perieds no longer exists or may have decreased, such reversal of impairment
loss is recognized in the Statement of Profit and Los, unless the relevant asset is carried
at a re-valued amount in which case the reversal of the impairment loss is treated asa

. revaluatron increase. .

12. Provisions, Contingent Assetslv Liabilities

. Provisions are recognized when there is a present obligation (legal or constructive) as a
result of a past event and it is probable that company will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Such
provisions are determined based on management estimates of the amount required to
setile the obligation at the balance sheet date. '

{

A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where
there is a possible obligation or a present obligation in respect of which the lrkellhood of
outflow of resources is remote no disclosure is made.
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Contmgent ‘Assets are not recognized but are disclosed in the notes to t' nancral
statements when inflow of economic benefits is probable. -

13 'Borrowing Cost

-Borrowrng costs as per Ind AS 23, includes mterest commrtment charges brokerage
“underwriting costs, drscounts/premlum frnancrng charges, and exchange differences to-
the extent they are regarded as interest costs and-all ancillary / incidental costs incurred -
-in connection with the arrangement of borrowing.

Borrowmg costs that are dlrectly attributable to acquisition/construction of qualifying -

- assets are capitalized as part of the cost of such assets. All other borrowing costs are
‘recognized as expense in the penod in which they are incurred. ‘

,lnterest mcome earned on the temporary 1nvestment of specmc borro'vyinQ pending their ..

expenditure on -qualifying assets is deducted from the borrowrng costs eligible for
capltalrsatlon

A gualifying asset is an asset that necessanly takes a substantial perlod of time to get
ready for its intended use or sale. .

14, Fcre'lgn' c‘urrenc'y

In preparing the frnancral statements transactron in forelgn currencre5| .e. other than the
company's functionai currency are recognised at rate of exchange prevalllng for the
month on the dateés of the transactlons ‘

Forelgn currency monetary assets and liabilities; remalnmg unsettled at the reportrng date
are' translated" at the exchange-rate prevailing at reporting date and- differences are
recognrsed in statement of profit and loss. Foreign currency non-monetary assets and

- ligbilities, which are measured: in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transacﬂon

- The results and fmancral position of forergn operations that have a functronal currency -

different from the presentation currency are translated in-to presentatton currency as

“foliows:

% assets and liabilities are translated at the closing rate at the date of reporting
" income and expenses at the exchange rate prevailing on the date of' transactron
) resultlng exchange difference are recognlzed in-other comprehensrve income.

o

' ) 15 _R_etrrement and other Em_ployee Benefits

_ For Employees covered under Genedral Provident Fund: -

Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e f.
March, 2004 against payment of 19.08% of the Basic Salary and Dearness Allowance
and the same has been accounted for on accrual basis. .

- Qo) —
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* For Employees covered under Employees Provident- Fund and- Miscellaneous F’rovrsrons~ I
- Act, 1952 : : . S

_Deflned Benef‘t Plans

- a) 'Gratwty in respect of employees covered under employees Provrdent Fund and

Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis through LlC .

b) / Encashment of leave‘ls accounted on the basis of actuarial valuation through LIC.

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the statement of profit and loss of the year in which the related service is rendered.

- Defined contribution plan: Company's Con'tributlons due/ payable du_rlng'th‘e ‘yeartOWards
. provident fund is recognized. in the statement of profit and loss. The Company has no-
: obllgatlon other than the contribution payable to the provident fund.

) 16 Income Taxes i

' lncome tax expense comprlses current tax expense and net change in the deferred tax
. assetor llabllrty during the year. Current and deferred tax are recognized in the statement

of profit ‘and loss, except when they relate to items that are recognrzed in"other

- comprehensive income or directly in equity, in which case, the current and deferred tax

r

are also recognlsed in other comprehenswe income or dlrectly in equrty respectlvely

Current lncome Taxes

Tax on lncome for. the current penod is determmed on the basrs of estimated taxable

* income and tax credit computed in accordance with the provisions of the lncome Tax Act,
1961 : -

- lncome tax lrablllty is passed to benef iciaries as relmbursement fo the extent relatable to
- cofe activity i.e Transmlssron of Electrlcrty : ,

Deferred lncome Taxes

Deferred tax is recognlzed on temporary drfferences between the carrylng amounts of
assets and liabilities in the financial staterients and the corresponding tax bases used in
the computation of taxable. profit. Deferred tax liabilities :are generally recognized for alt
taxable temporary differences. Deferred tax assets are generally recognised for all

. deductible temporary differences; unabsorbed losses and unabsorbed depreciation to tHe

extent that it is probable that future taxablé profits will be available against which those
deductible temporary dn‘ferences unabsorbed losses and unabsorbed depreciation can} 4

be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to aliow or part of the asset to be recovered. o

«'&o(l*‘
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17. Earnings Per Share

- Basic earnings per share are computed by dividing the net pkoﬁt or loss after tax by-the

weighted average number of equity shares outstanding during the period. Diluted

. earnings per shares is computed by dividing the profit after tax by the weighted average

number of equity shares considered for dividing basic earnings per shares and also the
weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for
the proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date,

-Dilutive potential equity shares are determined independently for each period presented.

18. Segment Reporting

In accordance with Ind AS 108 — Opérating Segment, the operating segménts used to
present segment information are identified on the basis of internal reports presented to
the Chief Operating Decision Maker (CODM) of the Company who allocates resources

" to the segments and assesses their performance.

19. Statement of Cash Flows

Statement of cash flows is prepared in accordance with the indirect method prescrlbed in
ind AS 7 ‘Statement of cash flows' .

20. Current and non-current ClaSSIﬁéation

The Corporation presents assets and liabilities in the Balance Sheet based on current/
non-current classification. '

a) An asset is treated as current when:
< Expected to be realized or mtended to be sold or consumed in the normal operatzng .
-cycle.
<% Held primarily for the purpose of tradlng,
< “Expected to be realized within twelve months after the reporting period, or
% Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

All other assets are classmed as non-current.

b) A liability is current when

It is expected to be settled in the normal operating cycle

It is primarily for the purpose of tradmg,

' Itis due to be settled within twelve months after the reporting period, or -

» There is ho unconditional right to defer the settlement of the liability for at least
twelve months after the réporting period. ,

-All other liabilities are classified as non-current.

c) . Deferred tax assets and liabilities are classified as non-current assets and liabilities.

o
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d) The operating cycle is the time between the acqulsmon of assets for processing and _
their realization in cash and cash equivalent. The Company has identified twelve

~ months as its operating cycle.

21. Prior Period Items

Material prior period errors are corrécted retrospectively byvres'tating comparative amount

-, for prior period presented in which the error occurred or if the error occutred before the

earliest period presented, by restating the opening statement of financial position.

22, Standards |ssued but not yet effective

The Mmlstry of Corporate Affalrs {MCA), on March 30, 2019 notified Ind AS 118, “Leases”
as part-of Companies (Indian Accounting Standards) Amendment Rule, 2018. The new

* standard is effective for accounting periods beginning on or after April 1, 2019. The

Company is evaluatmg the disclosure reqmrements of the amendments and its effect on
the financial statements.
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Notes to Financial Statements
ote . 2! 1 ant End ipmer

ngible &} ble Assets: Including Deposit aj i}

Land (Owne

POWER TRANGMISEION CORPORATION TTARAKHAND LIMITED.

Land (0w, -

1 41962 | ¥~ - 41962 N - - 419.82
2 {Land (Lease Rights] 3,600.18 218.08 3,81924 257.08 382.70 818.79 3,189.45 8,.343.08 3,490.18
3 [Buldings : 3.34 5,987.30 444,33 643163 54003 ]  188.75 72088 570184 | 544637 |  4,811.55
4 |Hydraullc Works 5.28 344.30 93.38 437.68 3093 22.74 53.87 364.02 31337 333.03
5 [Other Civil Warks 3.34 1,137.18 608.83 174588 86,11 §5.01 12113 162486 1071.03 1100.70
8 |Plant & Machinery 5.28 ._58971.57 12,850.26 71,821.83 B,830.60 5,269.83 14,100.23 | 57,721 80 50,140.97 49,479.31
7 |Lines&Cable Network 5.28 60,957.44]  1,904.86 62,862.30 783516 | 431392 1224828 ] 50614.02] 5302228 | 5400349
8 |vehices 8.5 53.65 - 5365 23.10 12.78 35.88 17.77 30,58 31.05
9 {Fumiture and Fixtures 833 284.99 41.58 338.59 38.47 24.88 3.4 273.44
10[Office Equipment 6.33 150.18 1474 138,70
11 uters & IT 15£.33 25.9;

TAL A 2

Computers & 1T Equipment
OTAL S

s

Land {Owne - -

1 - - N - - - -
2 |Land {Lease Rights) - .~ - - - - - - -
— 3 {Buiidings 334 47.98 - 47.98 3.54 1.77 531 42.87 444 46.21
4 Hydrautic Works 5.28 - -~ - - . . - - -
5 [Other Civil Works 3.34 . 50.43 - 50.43 374 187 5.62 44.82 46.69 48.56
8 |Plant & Machin: 5.28 1,508.19 70.08 1,575.27 24D.61 181.48 522,10 1,083.18 1,164.57 128547
7 |uines&Cable Nebwork 5.28 4,708.77 £1.01 4,769.78 615.30 319.85 834.64 3,834.84 409347 4,067.34
8 [Vehicles - - - - - - - A
8 {Fumiture and Fixtures - b P SESY . - - - - N
10 |Office Equipment 9 N - - - - - .
1

1 jLand {Owne: - .

1 - - - - - - - ~
2 |Land {Lease Righis! 433.58 - 433.58 - 173.54 173.54 280.01 43350 -
3 |Buitdings 3.34 7735 2985 8D7.00 21.48 18.91 41.39 $85.81 55587 2B4.94
4 |Hydraulic Wocks 5.28 53.48 - 163.48 10.77 8.10 18.88 13481 14274 150.00
8 {Other Clvii Works T334 568.82 - 568.82 25.27 18.00 44.26 §24.55 54355 560,85
6_|Plant & Machinery 8§28 17,516.89 1,530.20 19,047.08 _1,220.88 975.78 2,205.68 10,841.41 16,267.01 17, 118.74
7_{Lines&Cahle Network 5.28 4,487.51 530.18 __5017.69 313.91 254,58 568.49 444820 4,17360 4,335,386
B _jvehicles N - B N
3 _|Furniture and Fixtures
10 {Office Equipmant

Computers &[T E:

AT
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2 |Land (Lease Rights - - - - - - - -
3 {Buildings 334 - - - - - ~ - - _
4 [Hydraulic Works .28 - - - - - B - - -
5 |Cther Civil Works .34 - - - “ - - - - B
6 [Plant & Machinery .28 98411 746.90 1,731.01 10.41 70.21 80.82 1,650.38 873.70 -
7 |UnesaCable Network .28 - - - - - - - . -
8 [Vehicles 8.5 - - - - - - - - N
8 {Funituie and Fixures 6.33 - - - . - . . - - N
A AT 4




L2 {Land (Lease Rig hié

POWER TRANSMISEION CORPQRAT!

Notes lo Financial Staternents

Note - 2 : Property, Plant and Equlpment

ON OF UTTARAKHAND LIMITED

- 419.62 415,62 L
2 jland {Lease Rights ) 3,600.18 - 3,600.18 §. 108.99 147.10 - 257, 3343.09
|3 [Buildings 3.34 5,084.40 922 8! - 5,887.20 252.86" 288.07 . - 540.! 5448.37
4 Hydraulic Works 5.28 344.30 | . - 344,30 1.27 18.68 - - 30, 8 13.37
5 _|Cthér Civil Works. 3.34 1,123.32. 13.83 1,437.15 22:62° 434 - [ 1.671:03
|_8 |Plant & Machine 5.28 83, 94 5,334.84 58,971.67 4,157,621 4,672.9 - 8,830, £0,140.97
7 |Lines&Cable Natwark - 528 57,891.00 3,065.44 80,657.44 3,887.51 4,047.6 - 7,935, _ 5302228 |
8"|Venhicles s 9.5 4165 12.00 - 53.65: .80 2.50 - 23, 30.55
9 {Fumiture and:Fixtures ‘6.33 231.33 83.66 204.99 | 21,47 - 38. 256,53
10 JOffice Equipment 6.33 130.18 20,33 . 031 150,18 3.10 0.02 19.89 130.30
11 |Computers & |7 Equipment “15.00 127.25 28.07 166.23 21.49 - 29.54 125.79
S T BT HLe{22818, i

2 Und,(tsaaevRi-h'ts

3 |Buildings - 3.34 47.98 - - 47.9 1.77 1.77 - 44,44
4_jHydraulic Works 28 - - - - - - - - e
| 5 lOther Civil Works .34 50.43° PR - 50.4 1.87 1.87 ~ © 374 46.69
6_|Plant & Machinery 28 1.448.48 §5.71 - 1,505.19 164.01 176.61 - 340.51 1,164.57 |
‘EL:’nes&Cable Network 5:28 4.366.13 342.64 - 4,708.77 29879 316.51 - 615.30 4,093.47
'8 {Vchicles 95 - N - B N - . B -
[ 5.33 - - N - - - - - -
j &0 633 _ - N - - z - ) - N -

1 |Land (Owned)

3 |Buildings

4 . |Hydradfic Works

3 _|Cther Civil Works

6 |Plant & Machinery .

7 |tines&Cable*Network

8_[Vehicles

10 |Otfice Equipment

433:56 - 433.56 - - - 433,56

.34 269.08 288.26 $77.35 4.15 17.33. 21.48 555.87

.28 153.48 | 153.48 3.48 7.29, 10.77 R RL

.34 568.82 | . --566.82 8447 17.10 25.27 . 543.55

.28 17,516.22 0.67 | - - 17,516.89 397.49" 832.40 1,220.89. . 16,287:01

.28 4436.02 | 51.49 4,487.51 100.68 213.25: 313.91 4,173.80

- a5 - - . - -

3 |Fumiture and Fixtures k = - - - :

0.69 . - - 0.69
11 |Computers & IT Equipment : . . - -1 -]
g SR T AT EEE S 4 R HRrr R

1 |Land (Cwned)

g

2 |Land {Lease Rights;

3 |Buldings

4 |Hydraulic Works

5 {Other Civil Warks

& [Plant & Machinery

984.11

10.41

7 |Lires&Cable Network

8 [Vehicles

8 |Fumiture and Fixturas

10 [Office Equipment

11.{Computers & 17 Equipment
TETOTA




POWER TRANSMISSION COEPOBATiON OF UTTARAKHAND LIMITED \8/‘ O}

Notes to Financial Statements =~~~ .
* - Note - 3-: Capital Work-In-Progress... .. .. _ .. . i ' . L. /
. : R —— ] L ST

Capital Work in Progress
CWIP)

Capital Work in Progress
{CWIP)

}
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes tn Financial Statements

Non-Current
1 - JUPCL Adjustments:
a Receivable from UPCL (Against unutilized portion of REC & .
NABARD Loan) 3,920.37 . 3920.37
b {Recejvable from UPCL (GPF Trust) ) ~ 1,685.69 1,685.69
¢ |Receivable from UPCL {Against Old Remittances) 48.92 48.92
d |Receivahie from UPCL against SLDC . - -y A
e Payable to UPCL (Against old fund transfered, Intt on REC, ' . .
NABARD Loan) : (1,648.32) (1,649.32)
- ___f{Payable to UPCL (Against Pension Contribution) : (598.37) (597.94)
.___g|Payable to UPCL (SLDC Share) ) (1,500.07) (1,500.07)
Net UPCL Recelyables / (Payable): - . 1,907.22 1,958.82
2 |Receivable from BHPL (Against LPS Charges)’ - 83.14 . 83.14
. 3 |sundry Receivables (Non Current) . : ' 120.38 1. 120.38
4 _|investment in FDR (Maturity more than 12 Months) 44.50 -
5 |Interest accrued on FDRs (Maturity more than 12 Months) ] . 0.21 -
Total ) - : ] 2,155.44 2,162,33
B {Current B
1 |interest accrued on FDRs ) 424.71 . 188.29
Total ) 424.71 188.29
Total| 2,580.18 2,350.62

et s
(Amount Rs. in Lakhs,
A 018

it : R

1_ |TDS Receivable - 1112085 | . 9,220.15
2 |Less: MAT Payable __{6,25B.87) ~ (5275.38)
- L I Total _ 4,863.98 3,944.77

3 IMAT Crecit ~ . . 6,256.57 4.666.25
4 -|Advance for Capital Supplies / Material Advance : 21,609.01 18,430.00
KN ) Total 27,865.68 24,096.26 .
Total - ) ) 32,729.66 T 28,041.02

Stores & Spares

1 [Stock, Stores & Spares- ' T ' 6.192.34 4,955.71
' : ~ Yotal 5,192.34 4,955.71

A ICurrent (Considered Good)

Uttrakhand Power Corporation Limited (UPCL) (against

1 1ARR for PTCUL, SLDGC, Incentive, etc.) 4,938.76 | 6,589.24
Uttrakhand Power Corporation Limited (UPCL) (against ISTS .
charges for 400 Srinagar $/s & Lines) ] 8,881.82 -
Bhilangna Hydro Power Lid. (BHPL) 108.85 - 523.99

4 _|Credit Impaired - ]
15,029.43 7,113.22

- 5 |Less: lmpaired

Total 15,029.43_
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED .. .. .-
Notes to Financial Statements T
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o
®
@
‘ Cash and Cash Equivalent
. Barnk Balances:
. A |inCurrent Accounts:
1__{Punjab National Bank 19,301.37 30,745.03 §
@ 2 |State Bank of India . 3508 35.08
S 3 |Central Bank of India 8.74 8.74
) 4__[The Nainital Bank Ltd. 5.33 2.99
. 5 [HDFC Bank 4.11 . 4.44
® - Total {A) 19,354.63 30,796.28
B |Cash.in Hand / Remittances: .
‘ 1-__]Cash-in-Hand (Including Imprest) “ 3.59 - 6.32
2 |Remittance in Transit ] 108.05 96.87
. _Total (B} 112.64 103.19
C |FDRs:
. 1 _|FDRs (with original maturity with'in 3 Months) . 8,214.94 1,500.00
- - ' Total (C) 8,214.54 1,500.00
. Total (A+B+C) . : - . 27,682.22 32,398.47
L J

" 4,437 51

4,437.51

1,067.64 |

Advance for O & M Supplies/Material Advance

Advances to staffs _39.80 39.06

Sundry Advances 103.04 109.00

Inter Unit Transactions _{0.00 0.56
Total 594.45 1,216.26

— !l —
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POWER TRANSMISSION COR| TION OF UTTARAKHAND LIMITED =~

Notes to Financial Statements

2. In the event of liquidation of the Company, the holders of equity shares will be antiied to receive
propertion-to the number of equity sheres held by the Shareholders.

Terms/ Rights attached to Equity Shares:-,

1. The Cc-)mpsny has enly'one ciass of equity shares having a par value of Rs 1000/ per share. Each ﬁo)dér of equity shares Is entitied ta tna vate per shara.

4738823

, ater di

Reconciliation of Nos, of Shares
s

g assets of tha

45,80,500

fanioez0n7.

1 Authorised Share Capital 1,00,000.00 1,00,000.00 §0,000.00
) {100.00,000 Equity Shares of Rs. 1000/~ each) i E )

2 Issued, Subscribed and Fully Paid up Capital ) 47,388.23 47,106.00 '45,805.00

- ) ) Total. 47,388.23(. 47,105.00 45,805.00

No. of Eguity Shares of Rs. 1000/~ each, Fully Paid up 47,10,500 45;80,500

1 of pretarential amounts. The distribution will be In

42,10,500|

1 OCpenirig Equity Shares 47,16,500

2 - Add: Number of Shares Share Capital issued /Subscnbed dunng 28,323 1,30,000 ‘3,70,000
. the year . R

3 Closing Balance i 47,38,823] . -47,10,500 45,80,500

Y 1

Details of Shareholders holding more !h:an 5% Shares in the compan
£ T

Governor-of State of Uttarakhand

As at 31.03.2015 "47,38.816)

i

1

o As at $1.03.2018

(R,

‘mlhm‘dE 6ot

| 470,493 }

Footrote:-

(i) The company has sufficient Aulhonsed share capital to cover the issus of equny snaras agalnsl appllcabnn money
(i#) There is no refund due for appllcat!on money as no excess application money has been received.

. |Capital Reserve_ ] 7
1 Opening Balance R 18,880:07 18,880,07. 18,880.07
Closing Balancé 18,880.07| 18,880.07 18,880.07
B Retai‘mid Eammgs . T ]
1 Opening Balance 13,378.52 19,540.42 5,728.71
2 _|Changes.in-accounting pohcy or pnor penod error B - -
.. 3 |Total comprehensive income for the year 6,246.17| 283810 . 5,415.28
4 - |lncome Tak adjustments of earlier years 608.13 R - ) -
-5 Dwndend paid during the year B I (603.57)|.
6 Closlng Balancé 20,233.82 13,378.52) 10,540.42
"¢ |Share. Appllcatlon Money pending “Aliotmant
1 ..|Opening Balance 28323 . T o . -
2. lApplication Money pending allotment dunng year, . 4,700.00 283.23|. -
3 3  |Shares allotted during year agmst pending appllcat)on money - (283.23) -
S a Closlng Balance 4,700.00 283.23 .
: Tn(al 43,813.89 32,541.82 28,420.50

(i) PTCUL was incorporated on 27.05.2004 as a separate company under Company’s Act, 1956.and assigned separately the business of Transmisslon of Electricity.and
_ State Load Dispatch Centre (SLDC) function in the state of Uttaranchal, The Scope of the business, Assets & Liabilities of the said entity and other incldental &
Consequential matters were laid down in the detailed transfer scheme notified by the Govt. of Uttaranchal vide Notificatian No. 86/1/2004-06(3) 2003 dated 31.05,2004
Rs. 18880.07 Lakd is shown as *Capital Reserves”.

and 87/1/2004-06(3) 2003 dated 31.08.2004. in accordance wilh Transfer Scheme,

—R 2




POWER TRANSMISSION GORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements 7
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Non Current {Secured-Term Loans) . .
Loan from REC 36,162.85 34,087.31
Loan from PFC . 24,686.57 19,682.26
Loan from ADB , , ~1,785.13 1,722.34
Total . 62,634.65 55;491.91
B |Current
- |TOTAL CURRENT LOANS ) - -
TOTAL LOANS ‘ ' ' 62,634.65 55,491.91
1 |Current Maturity of Long Term Loans .  (7,766.80) {7,235.97)|
LOANS QUTSTANDING : - 54,868.05 48,255.94

(

......00..0"‘00..0.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Netes to Finaneial Statements

Non Current; Secured : Term Loans
_a) [Loap from REC:
T ) Hypothecation
1 [REC Il Scheme No 1450001 to 1450008 10 11.25% - 11.60% - of 1,298.00 2,469.16
R . existing/Future
- . : Assets - :

2 |REG Il Scheme No 1450011 10 11.25% - 11.60% -do- . 3271857 4,362.09
3 _{REC IV Scheme No.145009 10 11.25%. - 12.00% { -do- 6,187.95 6,658.62
4 |REC YV Scheme No 1183637 10 11.25% - 12.00% ~do- 3,754.02" 4.504.83

REC IX Scheme No 1185762(132 KV ) .

§ |Barheni Pantnagar Line and Const. of 1Bay 10 10.76% - 11.60% -do- 21178 | 242,04

on 220 KV Sis Pantnagar) L -

6 ;E:Q*éaﬂii‘!‘i"‘° 1185787(Construction 10 11.25% - 1200%| . -do- 849.33 970.66

i REC Capital R&M Scheme No .
-7 11184365(Augmentation of 220 KV S/s 10 11.60% - 11.60%, -do- 539.60 | 616.68
JRoorkee) : . . )
REC Capltal R&M Scheme No ) )
8  11185011(Strengthening of flood/monsoon 10 11.25% ~do- 131.71 150.52
affected S$/s and Line of GZong) . |
" {REC Capital R&M Scheme No . ] ] ol
9 ]1185072(Strengthening of flued/monsoon 10 11.25%. - 11.60% -do- " 222.96 25481 .
affected S/s and Line of GZone) - ) ] -
REC Capital R&M Scheme No - . :
10 {1185531(Strengthening of flood/monsoon 10 11.25% -do- 254.66 291.03
affecied S/s.and Line of GZone) .
REC Capitai R&M Schieme No B ] .
1 ~11 11185533(Capital R&M work of S/s & trans. 10 C11.25% -do- 211.80 242.06
- line of 220KY.O&M Div Roorkee) :
REC Capital R&M Scheme No . .
12 * [1185534(Capital R&M work of Sfs & trans. -10 11.25% -gdo- 157.46 179.85
line of 220KV O&M Div-Chamba) ‘
REC.Scheme No:5763 (REC-VH) (Const. of | S ) :
) 13 590 KV Sis Pirarkaliyar, Haridwar) 10 9.52% - 12.00% ‘ -do- 3,263.88 . 1.77j.88
REC Scheme N6 7367 (REC-XII) (Const. of -
1 14 |line from 400 KV-S/s Ddun PGCIL to 220 KV 10 9:52% - 11.25% ~go- 850.14 850.14
: Ddun §/s)) . . ] L .

" IREC Sch. No 7085 (Procur. & Erec. of - ] 0
15- |2x50MVA Transf. along with 220 & 33-KV 10 9.52% - - 12.00% -do- 908.65 1.009.61
__. |bays 8t:220'S/s Pant)) :

. |REC - 903D {Const. of 132 KV 5/C line on . T ot de- '
"8 |brc tower from Ranikhet-Bageshwar) " 952% - M25% do 258864 | 219058
.|REC- 8851 {Increasing capacity of 220 KV - ; o ) ; . E
17 1 SIDCUL, Haridwar from2x80 to 15 - 125% _ -do  523.75 52375
REC- 8029 (Canst. of 132 KV (2x40 MVA) i . o e y .
18 Sfs Chudiyala and LILO (C.3Km) Chudiyala 12 9'5_2A - 1.25% _do. 895.20 8‘9§'20
REC-8025 (Const. of 132 KV S/C Overhead h
19 |Ling from 220'KV Sfs SIDCUL, Haridwar to 15 11.25% -do- »196,20 1 165.22
132 3
REC-9280 (Const. of 220 KV Pirankaliyar- o mo Ao
.20 Puhana (PGCIL) Line 15 9.52 %. 11.25% do: 698.97 538.00
21 . |REC-9218 15 9.52% - 11.25% -do- 1,444.41 896.00
22 |REC-9664 15 - 11.25% -do- 407.00 407.00
23 |REC-9666 15 1 0.52% - 11.26% - _-do- 802:00 - 725.00
24 [REC-g665 15 9.52% - 11.25% -do- 766.00 687.00
25 |REC Scheme No 6410 10 11.25% -do- . 8557.19 626.84
26 |REC Scheme No. 5765 12 9.52% - 11.25% ~do- 2,277.45 710.09
REC-9031 Const. of 220/33 KV (2x25MVA) .
27 |GIS $/S Barham alongwith 220 KV Dhauli 15 9.52% -do~ 553.31 114.20
Ganga-Pithoragarh
REC-9796 (Increasing Capacity of o .
%8 |132133KV Ss Kichcha, U.S. Nagar) 10 9:52% do- #68.00 14500
REGC-5764 (Construction of 220KV D/C Line )
29 |on Twin Zebra Conductor from Lakhwar to 10 9.52% -do- 1,730.57 878.37
Vyasi Ddun) 5 : :
REC-10852 (Construction of stringing of .

30 .}second circut 132 KV D/C Line from Satpuli 10 9.52% ~do-~ 159.76 -

to Kotdwar) - : <
34,087.31

Total (REC)
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PFC LOAN No 09303001(LOAN for bidging |~ = ——— o I N T

1 1gap for repayment of NABARD Loan),Loan 4] 12.25% i i 5,103.33 7,144 67
- |amtRs 98.30 Crore existing/Future
Assets

PFC LOAN No 08303002(R&M for Various : ' ’
2 Divisons of PTCUL),Loan Amount Rs.26.14 10 11.00% - 11.50% -do- " 1,52846 1,703.14

Crore . U .
3 _|PFC LOAN No 09303010 (PFC i) 18 11.00% - 11.50% ~-do- 1,268.97 282.21
4 PFC LOAN No 083D3005. - . 15 . 12.00% .- 12.25% -do- - 123.83 134.15
5 |PFC LOAN No 09303006 16 12.00% - 12.25% ~do- 167.88 - 171.03
8 |PFC LOAN No 09303007 15 12.00% - 12.25% -do- 28946 314.10
7 |PFC LOAN No 09303008 15 12.00% - 12.25% -do- 128.33 139.25
8 |PFC LOAN No 09303009 15 12.00% - 12.25% “do- 62.40 67.50
9 |PFC LOAN No 09303012 18 12.00% - 12.25% -do- 430.49 478,55
10 _|PFC LOAN No.08303014 15 11.50% do- 269.53 290.77
11 -|PFC LOAN No 09303004 10 11.50% -do- - 2,609.58
12 |PFC LOAN No 08303015 7 15 11.50% . ~do- 295.53 316.27
13 [PFC LOAN No 08303016 15 11.00% - 11.50% ~do- 343.76 368.76.

PFC LOAN No 09303013 (Const. of 6x5 ' o . o7 . 2 B 1
™ _|MvA, 132133 KV GIS S5 Bageshwar) s 1050% - 10.75% 9o i 90404

PFC LOANNo 09303011 (Const. of 2x50 . .
16 |MVA GIS S/S Harrawala & Associated 15 10.50% -do- 3,148.73 2,418.14

Lines) - N )

PFG LOAN No 09303033 (Procurement & )
16 |Erection of HTLS Conductor for 132KV 15 9.78% -do- 1,219.69 882.86
' |Roorkee-Laksar Ling) : _

PFC LOAN No 09303034 (Procurement &
17 |Erection of HTLS Conductor for 132KV 15 9.78% -do- 502.87 456.06

. ._|Roorkee-Manglore Line) )
PFC LOAN No 09303039 (Const. of 789 . 246.02 _
- 18 |132/33KV Pataniali Padartha) 15 9.78% do 60
-|PFC LOAN No 09303046 (Const. of ’

19 |Kuwaripas-Karanprayag-Srinagar 400KV 16 8.78% ~do- 2,184.71 -














































































































































