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SHAREHOLDERS OF POWER_TRANSMISSION CORPORATION OF UTTARA v

LIMITED ON fHE ACC()UNTS FOR THE YEAR ENDED 315T IVIARCH 2012:

1. The party-wise break-up of outstanding balances as on 31.03.2012; fo_ ithe
amount due to or receivable from suppliers /contractors/employees/o 7
parties has not bheen maintained. The balances of these accounts se
and unsecured loan are subject to confirmation and reconciliation, 1TI :
are many old dehit and credit balances which are lying for more tha;
years in various payable and receivable -accounts. These accoun
awaiting necessary actions for proper adjustment. The effect of thel
the account( is not ascertainable. _ |

Rs. 18880 07 Lacs {Previous year Rs. 18880.07 Lacs) as per sched{J E
pursuance 'of Govt. of Uttaranchal. (GOUA) notification No. 86/1 .:
06(3)/259/ 003 dated 31.05.2004 and 87/1/2004 06(3 )/259/2003 ',_
31.05. 2004, has been considered as unsecured loan from the i
Government by the company, whereas as per the transfer scheme
the same has to be taken as ‘Payable to UPCL.

3. inter-Units Balances amounting to. Rs 1.61 crore (net) (Prewous
22.92 crores {net) as per Note no 2

tha effect thereof on the accounts is not ascertalnable

4. An Amount of Rs 16.49 Crores {Previous year Rs. 11.24 Crores}
Note no. 2.5 shown under “Other Long Term Liabilities” payable té
represents amounts directly transferred by UPCL to various PTCU_L
between 01.06.04 to 31.03. 12, which is under reconciliation with]!l
The effect thereof on the accounts is not ascertainable. ]

over stated and since thig amount is shown under the head Contn

-towards Deposit Works fhe Curlent liabilities to that extent are'
stated, |

i
e
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6, Land and ng,hts of Rs. 3927 72 Lacs (Previous year Rs 3653.36 hag
Lease Hold Lands of Rs 3268.70 Lacs (Previous year Rs. 3225.80 Lacsl.z*'

Note no 2.10 in different divisions of the corpo:atlon are amortiz

: i
values of lease hold property amounting to Rs.2.25 crores h;a1

L
amortized over the period of 99 years on notional basis from F, Yl )0

£

il
i

i

HE

and onwards and the value of lease hold property acquired during] thﬁa s

2008-09 amounting to Rs.17.31 crores and during the year !2 ﬁ
amounting to Rs. 12,70 crares had been amortized over the pen‘c?ifl'}E
years on notienal basis and during the year 2011-12 amounting to_':‘f it
crores had been amortized over the pefiod of 30 year"s.on hotional E

7. Store Spares of Rs 3041.02 Lacs (Prewous year Rs 266058 Laci e
' Notes no 2.12 includes the value of surplus / obsolete mventory)/i'r'
in the stores. The non moving stock estimated approximately 10 9

stock as per transfer scheme is being written off @ 2 % every yé'
F.Yr. 2008-09 onwards as per approval of Board of Dlrectors\;f:
obsoleteT stores other than transfer scheme has not been ascel
. betng ng details are available form respective units, the same has not
" provided for due to the stated reason which has resulted in over sta izl
of Curreh% Assets and under statement of Loss to that extent. :

3, The Title Deeds of Iands are not avalhbke in celtaln cases, due &1 -?a

~ receipt of the lease deed/title deed from UPCL. at the time of finali
transfe scheme,.

For Sharma Kathurj;
Chartered Accou /pt'

es
¥
ars

Place: Dellrzzfgiun )
Date: 01" Dec., 2012
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POWIER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.

78, LANE NOC.1, VASANT VIHAR ENCLAVE, DEHRADUN
BALANCE SHEET AS AT 31st MARCH 2012
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1. EQUITY AND LIABILITIES
(1) Shareholder's Funds | :
{a} Share Capital : 2.1 2238033
{b) Reserves and Surplus i 2.2 -10387.07
(¢) Contribution Towards Deposit Woiks 23 6167.89
{2) Share Application tMoney Pending Allotment 361.04
(3} Non-Current Liabilities:
(a) Long Term Borrowings 2.4 71019,07
(1%} Other Long Term Liabilities 25 5952.74
{c} Long Term Provisions 2.6 1072.42
(4} Current Liabilittes '
{a} Trade Payables : 2.7 4362.37
{b) Other Current Liabilities 2.8 4800.93
{c) Short Term Provisions : 2.9 2503.53
Total 108233.26
Il.Assets
{1} Non Current Assels
(a) Fixed Assets
(i} Tangible Assets 2.10 64065.95
(i) Capital Work-In- Progress 2.10 13989.19
(b) Long Term Loans and Advances | 2,11 4791,92
{2} Current Assets i
{a) Inventories : i 212 3041.02
{b) Trade Receivables . I 213 1832,53
{c) Cash and Cash Equivalants ; 2.14 1581.37
(d) Short Term Loans and Advances 2.15 19431.29
Total 108233.26
Significant Accounting Policies and Hotes 1o Accounts 1t02.22
Notes Referred to above form an integral part of Balance Sheet.
As per our report of even date attached. ;
e 11
e I
For Sharma Kathuyla &.£q7 .. - Power Transmission Corporation of Uttarakha
Chartered Accounlar;{é Ay \ - E H
* ; \ N I’\M , H
(DharmestKathuria) * Managing ‘ Director :
Partner Director Finance
f.No. : D95114
F.R.No.: 015268N
Place : Dehradun
Date :01.12,2012 {\




' 1’0\’\!EI:’{_;'!'RAHSMISSION CORPORATION OF UTTARAKHAND L1D.
78: LANE NO.1, VASANT VIHAR ENCLAVE, DEHRADUN
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 2012

e

% o

Lo e “ 3 :
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. Revenue From Operations 1329271
II. Other Income 217 | 234.54
‘ itl. Total Revenue {1 H1} 13527.25
V. Expenses:
Employee Benefit Expenses . 218 .4593.83
Financial Costs j : : 219 3686.67
Depreciation and Amortization Expense . 2.20 2658.85
Other Expenses : 221 [ 3284.75
. V. Total Expenses . _ 14224,11
V. Profit Before Exceptional and Extraordinary lems and Tax {In-1) -696.85
VI, Exceptional ltems : 0,00
VIl Profit Before Extraordinary items and Tax (V1 V] ' -696.85
VIl Extraordinary ltems 1 430
IX. Profit Before Tax : , -701.16
é
X. Tax Expense: !
{1} Current Tax ' : : 0.00
(2} Deferred Tax i 0.00
X1 Profit{Loss) for the Period From Centinuing Operations {1%-X) -701.16
il Profit/{Loss) for the Pecelod , ai 70116
%I, Earning Per Equity Share:
{1) Basic {In R&s.) . 0.00
Significant Accounting Policies and Notes to Accounts 1t02.22
Notes Referred to above foria an Integral part of Statement of Profit & Loss.

As per our report of even date attached.

For Sharma Kathuria & Cg-22=-33
/2] \(_QUHJ,::,S

Chartered Agcoun

{Dharmestr athuria}
Partner

M.No. 1095114
F.R.No.: 015268N

. A il ;
Mardging Director L ;
Director Finance

Place : Dehradun .
Date :01.12,2012 ' BN




, POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIV
\ )‘;)‘ Notes Forming Part of Balance Sheet & Statement of Profit & Loss
Note 1. Accounting Policies & Notes to Accounts |
) PART-{A) NOTES ON ACCOUNTS ;
. Asa part of Power reform Process for the Stale of Uttalakhand brought into effecﬁ‘-pl_

UPCL On 31.05.2004 The Power Transmlssmn Co;poratlon of Uttaranchal L;mlte
) incorporated on 27 05. 20{)4 as separate Company under the Compames Act, 195

-

) the state of Uttdranchai The Scope of the business, Assets 8 Liabilities of the said ’e

) incidental & Consequential matters were laid down in the detailed transfer scheme

7 Govt. of Uttaranchal vide Notification No. 86/1/2004-06(3} 2003 dated 31.05.2004 a 1q

) (3) 2003 dated .51}05 2004, The Mame of the Company was changed from Power;;"
Corporation of Uttaranchal timited to Power Transmission Corporation-of Uttarakha“ ;

) February, 2007.and further vide its meeting held on 10th June, 2005 Board has dlrf;

, function of State Load Dispatch Centre (SLDC) be separated from Power Transmtssm,

- Uttaranchal Ltd. by 01.10.2005. :

/ The opening balances taken in the books of accounts as on 01-06-2004 during th :
31-03-2005 were provisional and subject to finalization and notification by the GOUI\
balances transferred from UPCL as on 31-05-2005 in respect of transmission busmes
change upon finalization of provisional transfer scheme (Transfer of Assets and L|a1.: _

N UPCL and UPPCL as on 19-11-2001, from where orlgmally the assets and liabilities were_t\

) The variation in value of assets transferred and Iiabilities taken over as on 31-05-2004 aiy
Rs. 1888007313.36 (Previous year Rs. 1888007313.36) as per schedule 4 has beé‘ﬁ*iﬁ(

J Interest free unsecured loan being a no terms and conditions have been stipulated by, thé 5

; transfer scheme as stated ahove.

: it
) It Authorized Share Capital of the Corporation is Rs.500.Crores {previous year Rs. 500 cré)irfgm
) . The Company, Power rransmassmn Corporatu)n of Uttalakhand Limited has recewedﬁ 1

Capital amountmg 'to Rs. 38.11 Crores (plewous year Rs. 15 12 Crores) from thegGO@‘

ason 31.03,2012 is Rs. 3.61 Crores. (Prewous vear Rs, 10.12 Crores).
' I
IV,  Contingent liabilities not provided for in respect of ; - E

fa} The estimated amount of the contracts remaining to be executed on cai)l
) Rs. 813.16 crores (Previous year Rs. 217.50 crores} iy respect of contracts eX Ut
\ date of incorporation of PTCUL to 31st March, 2012. i
(b}  The estimated amount of contracts remaining to be executed on capital "ac
) provided for is not ascertainable, prior to the date of incorporation because o
have not been furnished by UPCL under the transfer scheme. }

i

1
<l .
V. Provision for Accrued Liabilities on account of Gratuity has been made for % monthiof
amount of Basic Pay and D. A. paid to employees of the non pensioner scheme ho wé

made will be p‘nd by the corporation. The company is in the process of ohtaining a p!qllc. :

} ' to provide for the terminal benefits of ‘its employeas covered under EPF to
i M rement of AS-15 issued by the ICAl, which is mandatory in nature.

\‘ N “ p/‘i A ~ Annual, Report (pT
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND Ll

V.

VI

VL.

Xl

RN

X

XV,

XV.

Notes FormlngF Part of Balance Sheet & Statement of Profit & Los i
i
i

in case of employees covered under GPF, the Company follows the guidelines as pe;

contained in G.0. No1.248/9-3-U/ Pension /2002 dated 21.10.2003. The Pr0V|5ion§,fq:: £
henefits is made @2.30% for Gratuity and @16.78% for Pension. The Company is follow githt

provision as per the above mentioned G.0. this automatically comply with the requlren‘? )

Provision haé been inade for Audit Fees and Expenses of Statutory Auditors for the pe
follows:- | :

Particulars ! ) Year ended 31.03.2012
Audit fees- Current! year {excluding 201315.00
service tax) ) )

Provision for Reimbursement of 125000.00
expenses

Total ] 326315.00

Liabilities towards Staff Training, Medical Reimbursement & Leave Travel Concessioin
provided to the extent established. ‘

K
The Depreciation has been provided at the Corporate Accounts Office w.e.f. 01.06. th.on
method on the value of Fixed Assets in use as on 31.05.2004 and pro-rata on large | or
average basis on other additions made during the year in accordance with the ra
Appendix V| to Para 362 of Chapten IX of Central Electricity Regulatory Commission: ah ,

by the State Commissions. : 1

Inter-Units Balances amounting to Rs 1.61 crore {net} (Previous year 22.92 crore ('n
2.15 are under IEC(]lnCIIE:ltIOH and the effect of |econcmatmn shali be provided in the ep
1
| ;
On an overall basis the Current Assets (Except Inventory for which decrease & de[‘) 5
worked out), Loans and Advances have a value on realization in the ardinary course qf b

letic
!
equal to amounts that are stated in the Balance Sheet. '{ il

Act., no provision for Income Tax has been made for the Financial Year.

Provision for Leave Salary Contribution fund in the current year has been provided @11:
and DA, as provided earlier by UPCL. ik
An Amount of Rs 16.49 Crores (Previous year Rs. 11.24 Crores) as per Note no.; 2 5
“Other Long Term Liabilities” payable to UPCL represents amounts directly transferfe'
various PTCUL units between 01.06.04 to 31.03.12, which is under reconciliation with!
thereof on the accounts is not ascertainable.

Rs. 4:55 crares) is based on actual expenditure of Project

s




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITER

XVI,

XV,

XVIIL.

AIX,

XX.

XX1.

XXIL

Notes Forming Part of Balance Sheet & Statement of Profit & Loss |

i
A i .
Director’s Remunellatmn:
]

Year ended 31.03.2012

Particulars
Salaries and Allowances 3824936.00
Perquisites/reimbursement 0.00

Total

3824939.00

Related Party Disclosure:

KEY MANGEMENT PERSONNEL:

ShriS.S Sandhu

Chairman { w.e.f. Dec., 2011}

Shri A.K Jain

Director (Upto Nov., 2011)

Shri M.C. Upreti

| birector (From Sept., 2010 to Alg201

Shri Rakesh Sharma

Director {w.e.f. Sept., 2011) r

Shri S. Ramaswamy

Director (w.e.f. March, 2011)

T
i
i

Shri Ravinath Raman

Shri J. L. Bajaj .

Director (From Sept.,, 2011 to Feb

Director {w.e.f. Dec., 2006)

Shri G. p. Patel

Director {w.e.f. Nov., 2010)

Shri A.K Jain !

MD (1/C ) ,PTCUL (From July 2011 ¥ A

Shri AK. Gupta

Director (w.e.f. May, 2011)

Shiri D.N Joshi

Director {w.e.f. May, 2011}

Shri 5.K Sharma

Director (w.e.f. May, 2011)

Shri A. K. Gupta

'MD (1/C) PTCUL (From April 2013)

Deferred tax Assets after setting off Deferred tax Liabilities has not been considéré g
prident basis as the company is not certam about the income available in futL g

accumudated unabsorbed losses.

Contribution towards deposit works of Rs.61,67,89,444/- (Previous year Rs 37 19&
Note 2.3 has been shown under Contribution, Grant and subsidies towards cost of
respect of completed deposit works and the same amount has been shown under th
of capital as‘sets under fixed assets.

As per Transfer Scheme (31-05-2004) the on going pI’OJEClS shall be transfer to UPCLf

of work. .

The Sub-Audit (om'mittve of the Board has assumed that the Lease hold Property is 51

vears and the valuqs of lease hold property amounting to Rs.2.25 crores had been amoft :f DAY
period of 99 years on notional basis and the value of lease hold property acqu:re?,c“ |
2008-09 amounting to Rs.17.31 crores and during the year 2010-11 amounting to Rs,
during the year 2011-12 amounting to Rs. 0.43 Crores had been amortized over the pger (

on notional basis.

The company has given 1166 sq. meter and 1634 5q. meter of land to UERC on 29; CJ

respectively on 99 years lease.

by

e
3

Remuneration of whole iime Directors |s included in notes No.16

/M/M 74
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KX,

KXV,

) XXV,

KAV

) XAV

! (0

(i)

(iii)

Notes Formm;, Part of Balance Sheet & Statement of Profit & Loss| !

The Corporation does not have more than one reportable segment in terms of Accol
No.17 isstied by the Institute of Chartered Accountants of india. Hence AS-17 does nol
there are no related party transactions hence AS- 18 does not apply. —

There are many old debil and credit balances which are outstanding for more than thre
various payable and receivable accounts. These are unconfirmed and suitable action:
for adjustme_nt of these accounts awaiting necessary actions for proper adjustment.

Provision for Impainment loss as required under Accounting Standard-28 on Impalrr ! {
not made as in the opinion of management there is no impairment of the Corpor{a i
terms of AS- 28 i

March, 2012 in rESpeCt of purchases/serwces made from Small Scale/anmllary mdustrif; |
ADDITIONAL lNFORMAfION AS REQUIRED UNDER PART IV OF SCHEDULE VI OF THE {
1956.

REGISTRATION [_)ETAILS :

Registration No.
State Code “
Balance Sheet date .

CAPITAL RAISED DURING THE YEAR :

Public Issue
Right Issue
Private. Placement, pursuant to a contract, for consideration other
than cash Issued to State Govt.
Bonus Issue

a

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS :

Total Liabiliti€s o -
Total Assets |

Equity & Liabilities

Share Capital o

Resarve and Surplus

Share Application Money Pending Allotment
Long Term Borrowings o
Other Long Term Liabilities

Long Term Provisions

Trade Payables

Other Current Liabilities

Short Term Provisions

Assets

Tangible Assets

Capital Work-In-Progress
Long Term Loans and Advances . | |

inmml Repmt(PlC "':= jg

"
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{iv})

XXV
XXIX.

XXX.

XXX

XXX,

T

Inventories oo S

Trade Receivables

Cash and Cash Equivalents

Short Term Loans and Advances

PERFORMANCE OF COMPANY :

Turnover/ Income

Other Income

Total Expenditure

Profit before Exceptional and Extraordinary Items & Tax

Profit bifore Extraordinary ltems & Tax

Less: Extrao:dlnary ltems

Profit before Tax

Profit / Loss for the period

*Earning per share {Basic in Rs.)

* EarnEng per share cannot be shown due to negative balance of Profit after MAT and Deferred tak_.:_.i‘

i

GENERIC NAMES OF PRINCIPAL PRODUCT/JSERVICE OF COMPANY: »

itém codeino. 1 Not Applicable -
Product Df_escription : Power Transmission

k

Figures huvei heen rounded off to the nearest rupees.
) b

Foreign ExcHange Earning & Outgo is nil during the year.

i ;
Previous year's figures have been regrouped/rearranged/recast, wherever necessaryi foll
Compa:able with the current year’s figures. Al

All expenditilres have heen booked on accruat basis,

¥

heing written off @ 2% of obsolete stock every year fmm F.Y 2008-09 onwards as 'p

Board of Directors. The Current Year value of written off non-moving stock is Rs. 430? 2

Year value is Rs 430232/-) as per Note No. 2.22.

1
|,
],
i

ST ' Annual Rebmt(PTcU )
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PART — (B) SIGNIF'ICANT;ACCOUNTING POLICIES
I

1.BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

Notes Forming Part of Balance.Sheet & Statement of Profit & Loss.

|

{vi)
{vii)

I1.GRANT IN AID;

(i)

(ii)

11.FEXED ASSETS:

(i)

{ii)

(i)

" consumers Contribution to Capitals works are treated initially as Capital Reserve.

The Power Transmission Corporation of Uttarakhand Ltd. ‘Corporation’ is a Coni}__j_l
under the Companies Act, 1956 and therefore the same is governe(i hy the pi
Companle'- Act, 1956 and rules made there under.

_ : gy

The Financial Statements are prepared under the Historical Cost Convention f :

System of accounting on a going concern concept and in consistent with the accoum_l'r', It
. By

Accounting Policies are consistent with Generally. Accepted Accounting Principg]!
wherever stated other wise.

The Conporatlon recognizes significant items of Income and Expenditure on accru
same are charged to relevant heads of accounts . - C

1
s

: - 1
tnsurance _and other Statutory Ciaims, Refund of Custom Duty, Interest on mobilizati¢
interest on Income Tax and Trade Tax, if any are to be accounted for on Cash Basis. -

? : : oo
Interest on Loans }0 staff is accounted for on receipt basis after recovery of principa)-

H b : '

Interest on deposits with various banks is accounted for on Accrual basis.

Accerding:to the provisions of the Electricity Supply Act, 1948 Grants-in-Aid/ Subsid :
the Central/ State Government or other authorities towards Capital Expend 7_’

Government Grants/ Subsidies are recognized only on reasonable assurance of the :
compliance to the conditions attached thereto by the Corporation.

The Gross Block of Fixed Assets is stated at cost of acquisition or construction i ';

attributahle to bringing the assets to their working condition for their intended use.!"!
The Depreciation has heen provided on Straight Line method on the value of lee'('fj-"
rata on large prolects and on average basis on other additions made during the yéa
with the rates prescribed in Appendix VI to Para 362 of Chapter IX of Central Electi
Commission and <':Iso adopted by the State Commissions.

1

The amount of various works completed has been included and shown under the Fix
No. 2.8) under the respective heads. However, the contribution towards
Rs.61,67,89,444/- have been included in Reserve & Surplus in Note No.2.2.

N S,

Annual Report (PTCi] Y
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POWER TRANSM|5SION CORPORATION OF UTTARAKHAND L|M

Notes Forming Part of Ba]ance Sheet & Statement of Profit & Loss | |{3 fig

V. CAPITAL WORKS Iﬁl PROGRESS: .

(i)

(if)

(i)

(iv)

{v)

{vi)

V.BORROWING COST: L S

{

In the case of Commissioned Assets, where final settlement of bills with Contractors
effected, capttallz.ation is done on provisional basis subject to necessary adjustment :

Final Settlement . . . . |

In respect of supply-cum-erection contracts (Ttu‘n-Key Contracts), the value of sup !

site and accepted Is treated as Capital Works in-Progress,

| .
Claims of the PI'ICE Variation in case of contra( ts are accounted for on acceptance of

Value of Constru{:tion Slores, are charged to Capital Works-in-Progress as and W

issued. The material at the year end and lying at site is treated as part of the ¢

Progress, but the material lying in the stores is grouped under the head Stores and Spii

Employees Cost incurred on supervision of Capital works are capitalized on thé:,

expenditur‘e incurred for the Projects. .

1
l

i ‘

The amount incurred upto 33 K.V. shall be transferred.to UPCL after completion of w '

will be shown under the Note 2.10 Capltal work in Progress.

et
at +

(i)

{ii)

VLINVENTORIES ;

(i)

{ii)
(iii)

(iv)

{v)

Borrowing Costs attributable to the Fixed Assets during their construction/r

modernization are capitalized. Such borrowings are apportioned on the average bal
Work-in-Progress for the year. Other Borrowmg Costs are recognized as expenseli

which they are incurred.

The Borrowing Cost has been determtned on proportlonate basis as prescribed ith

(Supply) { Annual/\ccounts) Rules, 1985,

1

The cost of inventories is valued at cost on F IFO/ Welghted average methaod ba5|: ok

stores wh1ch are valued at issue price;

Stores an(i spares are valued at invoice cost,

T sl Tt

T

473

g

Stock of unserviceable material and steel scrap js valued at realization value.

V'utue of scrap other than steel scrgp is. accounted forin the accoun,tg as and when slg-i':

v [

Any shortage/ excess of materials found during the physical verification at the y
shown as material short/ excess pending investigation till the finalization of

thereafter any excess, if established, is shown under the head of income. Simila

either recovered from staff concerned or charged to the profit and loss account as tt

T T

Shortage/ loss due to theft or any other reason are firs{ debited to the head Misc):

W —
-]

Tt

staff and are shown as Current Asséts till the finalizatilln of enquiry/ settlement

[ \,\ A/)Vﬁn/f Annual Report (PTClj
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T POWER TRANSM!SSION CORPORATION OF UTTARAKHAND LIM
‘ @ Notes Formm;, Part of Balance Sheet & Statement of Prof;t & Loss! !
r‘w i
3 the comp!etlon of enquiry the value of shortage/Loss due to theft is either recovel )
transfer re(l to P/L Account as per the decision of enguiry. i
)
. (viiy  The non moving stock approximately 10%.of material in stock (stock as per tran,s:.j
) being written off @ 2% of obsolete stock every.year from F.Y 2008-09 onward. ]
f'] ' ‘. L '
) VII.PROFIT AND LCSS :ACCOUE\I_]“‘:
a A. INCOME RECOGNITION
N [
{i) Wheeling Charges is accounted for on the basis of Tariff Rates, notified/ abp oved
' Uttarakhand Electricity Regulatory Commission (UERC). 13 E
) {if) Interest/ Surcharge recoverable in Advances to Suppliers as well as warranty wa
Damages are not treated as acc,rued due to uncertainly of realization/ accep dhce
) therefore, accounted for on recelpt of acceptdnces |
) (i) Interest on fixed deposits kept with bank is accounted for on Accrual basis, as the d"
M against long term loans and on capital account. i
) B. EXPENDITURE
: {i) Depreciation is charged on Straight Line Method as per rates prescribed in Append’if :
) of Chapter IX of Central £Iectr|c1ty Regulatory Commission and also adoptqc hyak
) Commissions. '
] {in} Depreciation on Fixed Assets is provided on the assets in existence at the beginningjo
on pro-rata on large projects and on average hasis on other additions made during the
! i
1 g
i {iii) Expenses on Training Recruitments and Research Development are charged to Rev
I i 3.
‘ of incurrence, H
\ .
VILLRETIREMENT BENEFITS:
B (i) The liahility for Retireraent Benefits of Employees in respect of Gratuity and pensio:-."
@ 16.78% and 2.30% respectively on.the amount of Basic Pay and D.A. paid toij
- accordance to the provisions contained in G. O No. 248/9- 3!J/Pen5|on/2002 dated Zf'
) IX.INVESTMENTS:
) (i) Investrnents, if any, are stated at cost.
! X. CONTINGENT LIABILITIES
j ' ‘
) (i) These, are disclosed in the notes to the Accounts.
' -
; LN
| ST
| | Mz/‘
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LlMlL

Xi. CASH FLOW STATEMIENT

Notes Forminé; Part of Balance Sheet & Statement-of Profit & Loss; |ix

Cash flow staternents are reported using the indirect method, whereby profit hefo
for the effect of transactions of a non-cash nature and any deferrals or accruals ¢
cash receigts or payments, The cash flow from regular operating, Investing and fina
the company are segregated.

For M/s Sharma Kathuria & Co.
{-—_‘ iy,

AN
(CA Dharriésh Ka e/‘ A)LM
: e 3
Partner Managing Director Director(F)
M.No.- 095114

FRN:- 015268N

Place: Dehradunl
Date: 01° Dec., 2012
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POWER TRANSMISSION CORPOURATION OF UTYARAKHAND LTD. _
Motes Forming Part of the Batance sheet Do e e . o A

T

ki;\; S R U BT !
G Ghai i i i e i
N e ]

2
AUTHORIZED SHARE CAPITAL

50,00,000 Fquity Shares of Rs. 1000/- each. 50000.60 ’ S0000.00

50000.00 50000.00] 1+

ISSUED , SUBSCRIBED & PAID UP CAPITAL
22,38,033 (Previous Year 17,70,933) Equity Shares of .
Rs. 1000/- each, Fully Paid up

b

2238033 17709.331-)

Total : 22380.33 17709.33|

N T =
R R R R o
R e Ao, e e e S OES ;’{5
1770933 1388000 ! AT
Add:- Humber of Shares Issuad 467106
Humber of Equily Shares at the end 2238033 -

RS

223802

oL

R T T S

R R
e 5
s L
e e §
SRRy 2»3»3&-_\;5 S i A &
e L b

Alloted as Fully Paid-up pursuant to contract without Payment received in
1{Cash ‘ . - i
2[Aloted as Fully psid-up by way of Banus Share | e

o gty

Se i
.5
T

Sl Y. |

Surplus {Profit & Loss Accaunt) |
As per Last Balanre Shaet : -9685,91
Add:-loss for the Year . : -701.16

Tatal ' ) ) -10387.07

SOEEEE

Opening Balance 3928.24
Addk: During the Year jgreBap 00 -
Less: Depreciatiun during the Yoar 1640.23) -
Total ' | 6167.89




POWER TRANSMISSION CORP‘)RAfIOH OF UTTARAKHAND LTD.

Hotas Farming Part of the Balance Sheet ! :
T o

R
e
Secured Lloans:- : '
Term Loan From Financial institutian
R.E.C.1& I {Guaranteed by Government of Uttarakhand)
R.E.C. li (Secured By Hypothecatinn of Suli-Stations )
REC Shart Term Lean| Secured by Hypothecatton of Sub -Station's
Equigment
R.E.C.§V [ Guaranteed by Government af Uttarakhand)
REC V (Se.cured By Hypothecation of Sub-Stations )
HABARD (Through Governmant of Uttaral.hand)

croe

B e

[

Pawer Finance Corporation (Secwad By Hypothecatian of Sub-Stat
ADB Loan (Secored by Gavernraent of Uttarakhiand)

o0~

Unsecured Loans:-
Other Loans & Advances
1|U.A. Government toan,

L

. TS
RN

ians )

12731.75
83531

872.73
4554.16
5286.94
8091.43

9423.25
282500

18880.07

13958.71
3381.85{

1200,00] {[F}
1018.07| |1
2660.141 1!
13625.10

6466.971 1 144

71019.07

First Year ' ! 43636 436.36;
Second Year ; | 436.35 436,36
Third Year to Filth Year , e 327.27,1 1 b
2[Other Laans (Reffer Polnt 2.4.2} ' - 70146.34 67,999.92 |
Total 71019.07 69199.92|

Note 2.4.2 Loan of REC will be repaid in 10 years.
Laan of PFC and NABARD will ba repaid in 5 years.
Perid of ADB Loan is not ascertain as yet

R S o S s L = SISO e, T S e 1o
T TR R N
Amount In Ladd |’

B AT R A,
S e R
QOther Than Trade Payahle i
1|security Deposit 539,28 385.%1
2|Retention Money 3764.73 2364.38
3lUPCL Payabla : 1648,73 112440
L. _ £ 5. tee L !,'
Total ’ :  5952:74) - T 387440

D2

N gi

o ST AR LAY L A =

T T RS

N
e

A R R Een
. Amaount in Lacy
RS \‘x*"-%&s%\:\:m‘ :

e 2%
TR S
LR o

e
g Em':%ﬁiaﬁi&t A

i

CE 2 S xS
t:ii't.-F
1| Provisian for Pension . 735.92 686,
2] Provision for Gratuity : : 336.50 254,
Yotal [y 1072.42

A A:)

.




POWER TRANSMISSION CORPORATION OF UTrARAKHAHD LTD.
Motes Farming Part of the Palance Sheet

ey

AT,
ki

G

1| Capital Supplies"Warks
2|08M Supplies/Works

3367.69 3774.264l
994.68 10628811

Total ' - 4362.37 a837.15];

T -

A

Deposits For Electrification ‘
2|security Deposit & &etention Monay from Cantractors/Suppliers 255.17 98.01| {5 ;
3[Other tiabitities 624.89 419.59%
4finterest Accrued & due on Borrowings 330,16 236.55] |

Tatal . ! - , 4800.93 8405.85): [ | h} 1

Arnount

Sl ? 3;53" '-.§ FRAS & { ; :{’\Nks N o
1|Provisto layee Benelits
Provision for Leave Encashnient 1557.18 1198.34| "
2|Other Provislon 945.75 943.04[ 1}
Total . _ R 2503,53 2141.38 i
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POWER TRANSMISSION CbRPORATION OF UTTARAKHAND LTD.
Notes Forming Part of the Balance Sheet

TR

IR

‘Z? 23
L

4

£
T

3
i

Advanc for Capital fSupplies/ Works

[y

R ‘%ﬁ&ﬁ SRRReE

ST T SR %ﬁé%; SR -;' R 3 3
G S

S—
e @%@%ﬁ =
%}5@%&%’3

I
SRR

429192

Total

4291.92

SRR

CREERLY

NN A T LA AL
e R :ff ‘%z‘:}%‘f}"é S
24 bR 3

.. 13 \gf.: oh3: % st T
D R S X v
irEs *?i\fég%%‘& - s S
Stores B Spares
1|Stock Matetial at Construction Stores 2771.88
215tock Matelrial at Other Stores 238.22
3|Other Material Account 30.92
Total | - 3041.02
Note 2.12.1 The Store & Spare of the company is valued at Cost.
' i
%{E‘é’{ : ._.,v:-“‘_?-_ 35 % 2R .' L ,..‘. S L i
i R &8
PSR Sl Hon R :
Outstanding for less than six months
Unsecured, Considered Good
Uttrakhand Power Corporation Limited 1832.53

Total
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POWER TRANSMISSION CbRPORATION OF UTTARAKHAND LTD. - - “ ) <o l
Notes Forming Part of the Balance Sheet ) ‘ : . L

o

A RN AIRALANAGY

T
L %\‘*\:«

e
L

s
Sl

i
a)|Baldnce Wit:h Banks
1| Punjab thionm Bank . 791.13 L
2| state Bank of India 1.89 '
! - . _ i
)] Cash.-.inuHarid {Including Imprest) - _ 0.82
c)|Remittance!in Trangit 10.48
|
}
i | Sub Total (i}| 804.32
ii}|Bank Denoéits
1|Fixed Deposit 777.05
i Sub Total {ii) : 777.05
Total [ isli ] ' ‘ P : - 1581.37

)
TeRLE 32 R O

e 25 55 A-':F;z’%;fﬁ :7:->§;§:r :

.
LagE s 42
R R SRR

AR S AR A Tt 08NS kiad AN iy
S

! Other Loans & Advances
11 Advance Recoverable in cash or kind for valie to be received
Advance for 0 & M Supplies/Works 964.34
Advance for Capital Works : 12516.26
Loans &'Advancc‘%s to Staif 23.02
2{Sundry Receivable | 5766.46
3iinter Unit Transaction : . 161.01
4|Staff Pension & Gratuity Fund N R —
5{TDS Receivable : 0.20
Total - L . 19431.29




IR
3@3 POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD,
) Notes Forming Part of Statemenl of Profit & Loss

) 13292.71
’ Total N 13292,71
}
l —
I
)
o} 1{0thers Investments 3.32
2|Interest on Advance to 0.69
) Conttactors;fSuppiiers
, 3|Sale of Scrap 0.39
4iSale of Tender Form 27.52
3 5 Registraliorj Fees 6.31
6|Balance Misc. Receipts 130.13
) 7|Recoveries for Transport Facilities 2.82
: 8income from Inspection House 0.45
9{Rental from Staff 0.92
) 10|penalties for delay in Supplies/Execution of 61.90
Works ‘
j 11]Receipt of fees under Right to Information 0.11
Act-2005 - :
) 12|Hire Charges from Contractors | -
131Plant & I‘v‘lachinery]1 _ -
) 14|Rental fro:ﬁ Contractors -
) -15|0pen A(:cesés Fee ; . Sae s
] Total 234,54




|

Total

A

1]salary, Wages, Allowances and Bonus

21 Arear of VI Pay Commisiion
3|Director’s Remuneration

4}Other Staft Cost/We!fare Expense

5|Terminal Benefits

T R
E 25
S, 5%
¥ <=
o .esZ W )
4
£ S ¢
- o B
SSSB
S8dy |3
o T 4= it
[racitee R ] =)
S S E QO =
- oMo

Total

=
Q
=
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[~
O
b
o
=
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Indirect Expenses
Repairs & Maintenance Expense
Ptant and Machinery

Building & Civil Works

Lines, Cables Work, efc.

Others

Rent

Rates & Taxes

insurance of Fixed Assels
Insurance of Other Assets
Telephone & Trunk calls

Postage & Télegramsi

Legal Charges i

Audit Fee . '
Consuttancy;Charges

Other Prc:fes;sionai Charges
Training Expenses
Conveyance;charges

Travelling Allowance to Officers
Travelling Allowance to Employees
Vehicle Runf\ing Expensas- Petrol & Fuel

(=

WO oo~ W P W N

B e
G T )

17 jHiring Charges of Vehicles

18|Local outdoor Duty Allowance
19{Vehicles Licénce & Registration Fee
20|Fees and Subscription

21)Books ard Priodicals

22Printing of Stationary
23]Advertisment Expenses
24|Electricity Charges

25|Security Guard Payment

26|Water Charges '

27|Banking Cash Transiction Charges for Cash
withdrawal:% :

28|Misc. Expenses

29{Transit Insurance
30iAdvertisement of Tender's

g

2.29

32.19

15.56

Total

3284.750 ¢
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M.No, - 091042
ERN: 1S268N

Place:- DEHRAGUN
Date;- ——

neosgzotl

_For & behalf of Pawer Transmission Corporation of Uttarakh
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-'l FARTICULARS For the year ended 31.03.2010
) A | CASHELOW FROM OPERATING ACTIVITIES: )
! Net Profit/(loss) before tax and exira-ordinary items (26.97) (19.05)
Add| Adjustment fors |
Yy Depreciation | 22.36 3:4.27
Interest and Othier {inance eharges paid 16.30 34,56 i i
- Provisions for Fringe benefit tax ’ i
Excess provision written back ! TRl
Tnterest Income (0.on - Al
! Operating Profit Before Working Capital Chimpes J1.68 49,78 Eilel
. Add} Adjustment for Working Capital Changes gl
o Increase/(Decrense) in Inventory 1.10 4.82 BEALE
Increase/{Decrease) in Dieblors L 136 29.30 sl
; Increase(Decrease) in Loans and Advences {70.54) (L1 ﬁg
Inceease{ Decrease) in Current Liabilities (3.36} 29.11 B
., Cash Flow from Operations . (39.46) 103,89 ,f‘? :
Less- Fringe benefit tax & Extra ordinary ilnes 0.04 - 1.27 5k
Net Cash from Querafing Activities (32.51) g
) i H1140
B CASHFLOW [FROM INVESTING ACTIVITIES: E |
| Purchase & Sale of Fixed assets (35.0%) {32.98} L
' Capital Work -in -progress 61.81 (52.40)
\ Interest incane 0,01 -
Net Cash from Investing Activities » - 6.77 377 {45,3%)
) 5
*{c | CASHFLOW FROM FINANCING ACTIVITIES: T
) Increase in Capital 40,8 19.70
Increase in Loans Balances & Cash Credit 36.79 (9.6%)
; Increase in Contribution & Grants | - (0.04)] -
‘ Interest and Other finance charges paiil (36.30) . (34.56)
. Net Cash from Fili:mriug.»\clivilirs:___ 50.30 50.30 (2:1.58)
D NET CHANGES IN CASH AND CASH EQUIVALENTS 17,57
(ATBHC) ) '
! K OPENING CASH & CASH EQUIVALEMTS 59,20
) CLOSING CASH & CASH EQUIVALENTS 76,77

T

o
R e
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Power Transwmission Corporation of Uitaralkkhand Led.
1

! (A Geowv of Uttarakirand Underiuling)
132KV Substation Majia Campus, Near LS,B.'L., Dehradun

AYCUL

Iy mu.nyra,:.ugn EEN N T
L] muul L

)
a

[ No. 527/(“L u(c,&m/mmtmw 27— rated 14 092012 N

l'o,

The Secretury

Uttaralchand Electricity Regulatory Comntission
Iirst Floor of Institution of Engineers (I),
(Near LS.B.T), Majra, Dehradun,

Subject: Regarding submission of scheme wise details of project expenditure in compliance
of Directives (6.1.6 & 6.1 8) of Hon’ble UERC in Tariff Order 2012-13

Sir,

Kindly 1efer to lhe directives (6.1.6 &6.1.8) ol 1lon ble Commission given in Tariff

Order 2012-13 for PT(‘IJL dated 04.04.2012. 1 have been directed to submit the information

regarding schere wise aiicmils ol project expenditure in compliance of Directives (6.1.6 &
i

6.1.8) of Hon’ble UERC in Tarifl Order 2012-13. Therelo e, the above said information s

being enclosed for your king information in compli

ance 10 the Directives (6.1,6 & 0.1.8) of
Hon’ble UERC in Taritf Ovder 2012-13, :

Encl: As above.

Thanking, you,

Yours Faithlully,

e I

L. =

(IKAMAEL KAN )
Chief Engincer L-I1
l‘\/ (Commercial & Regulatory)
! I,
Ce: r
[. PSto MD, FICUI, D(»lam\hm for kind information of MD.

2, Director (Finance), l’ix UL Dehradun in compliance to directive: 5 given on dated 14,09.20017,
3 Director (Project), PTCUL. Dehradun for kind information.

BT iy
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Notes & Order

No.: 526/C.LE. LI {C&R)/PTCLL/ Dated: 13-09-2012

Director (Finance)/ D,‘i,yg;_tg_g {Project)

(317

Subjgeti- Regarding submission of scheme wise details of project expenditure.in compliance of

Directives ( 6.1.6 & 6 1.8) of Hon’ble UERC in tacrif order 201213,

[t is bring to you kind notice that there are certain dircetives in tarifl order 2012-13 of
PTCUL, Directive 6. 1.6 is to lsae submitted alongwith the next taritf petition and directive 6.1.8 is to be

submilted alongwith MYT. Ditectives are reproduce as below:-

6.1.6 Other than Hehemes

The Petitioner is, however, directed to reconcile the assels capitalized including
miscellaneous assests like furniture and fixtwes, office aquipments, cte. from FY 2004-05 10 FY 2010-
11 along with the financing thereot and submit the same (o the Counnission along with the next Tariff

Petition, so that truing up of all the assets capitalized and financing thereof may be carried ou.
| _

0.1.8 Truing-up of Previous Years

The Commission directs the Petitioner to fite the truing-up Petition seeking finat true-up
of expenses for Y 2004-05 10 I'Y 2010-11 based on the audited accounts and after reconciliation of

asset capitalization figures alongwith the MY'T Petition tor the firs( control period.

|
A letter no. 839/GM(FINANCE) I TCUL/UERC Directives Dated 11.09.2012 has received
regarding above both the diractivis alongwilh Report on Reconciliation for the period cominencing

from 01.04.2004 to 31.03.201 1 of M/s Vipul Singhal & Assocates (copy enclosed).

As you directed to submit the above said repoit in compliance to Hon’ble UER( directives

(6.1.6 & 6.1.8) at the earliest before submission of next Tviff Petition/MY'T Petition.

May kindly like to allow to submit the above said report to Hon’ble UERC. This is for your

. |
kind perusal and necessary approval.,

« Ay e
Encl: As above. ot Ka;w‘-»-—f

7 DRSS
K (o
Saima Kamal) S (ICamal Kant)
[(C&IR) 6_557}‘* } C.E, L-II(C&R)
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C Vipud Kunar Sivghal - YPUL, SINGHAL & ASSOCIATES

L (M.Com, IFRS, F.C.A)

t Gharleted Accountants
(A Sa[_y(l Prakash Du};gy HO. © Maharaja Complex, Shop MNo. 2, Miranjanpur
M.Com, LLB., F.0A) Dalwadun (Utarakhand) - 248001
SR AR LA Ind Q. 118, Lak Pather Road, Vikasnagar, Dehradun
: . (WHtarakhand) - 248198
3 . .
) Gd Gaurav -Rlyﬁllt - RO, Dastunesh Complex, Shop No. 7,
) (M.Com, TCA) Bye Fass Road, acnla Sahib
(Hirnzchal Pradesh) - 173025
g , L P : Shop Mo, 14, Baba Golden Tower,
) Gid 4 ,Irm_o] Iil”f’“” Opp. Thana Kolwali, Disll. Bijnor
(ML.Com, A.(2A) (Ultar Pradesh) - 246701
) YWeb :  wwwuavsassociates.com
Email ©  cavsassociales@gmail.com
) o Conlact : 0136-7723011, 6412636655, 9412916767, 0411470320 07409006008 ]
3 REPORT OM RECOMNCILIATION
} We have conducted our reconciliation assigninent  as per the  assignment  {vide LOA  no.
229/GMIF&C)/ETOL dated 09403712}, Wa have examined the hoaks of ‘accuunls pertaining Lo projact
) i , . 4 o . .
expenditures for the period commencing from 01/06/2004 to 31/03/2011 imaintained al the concerned
) units of PTCUL, 1 and ljm;'ml office PTCUL.
!
| The recanciliz tion stalenient 'eheme viise and Peoject wise is encloscd herewith this repart .
o
i
} Wwe fteport that: i
N 1= The raport hay Leen prepared anthe basis of information and explanation provided to us o which
we have relied,
) 2- We chserved that it some of the projecls the actual expendilure exceed the revised cost of the
} project however the wverall expenditire incurred under the <cheme is vithin the revised cast,
3= As per our observauon there is a difference of total capital expendilure while comparing the
} auditd statements and reconciliation report whichis due to Depasil Works, Advance to Contractor
and Lxpenditure made through Other Internal Resourcos cie, not covered under the scope of
) assignment,
) For Vipul Singhal & Associates,
) Chartered Aczountants
,
;\ X/\K\\/"
R
) A
J CA Gaurav\Rajput—"
) |
' { Partner) ’I
I
) Date: 30.08.2012 .
) a
Place: Dehravun
)
Enclosures:
i LooAnnecare |- Recondiliation SVIITPR TR
_ 2o Annecare |1 = Detail of MABARD Projects and expendilu o
} . . . . ‘
3. Annecwre 1IE= Batail of REC-I&NI Projects and expendilure
) 4. Annuesure IV - Detail of REC-H Projects and expenditure
] 5. Annaxare V- Detall of REC-IV Projects anl cxpenditure
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