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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.
VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN
BALANCE SHEET AS AT 31st MARCH 2013

{Amount In lacs)
T g Y Amobritasat | Amounk as at
| partigulars 31032013 =) aieazons,
I. EQUITY AND LIABILITIES '
(1) Shareholder's Funds o - o R
() Share Capital ' Y 2506902 2238033
(b) Reserve and Surplus ‘ 2.2 (9643.87)] (10387.07)
(¢} Contribution Towards Deposit Works 2.3 " 5913,34 ) 6167.89]
(2} Share Apptication Money Pending Allotment 21 3305.35 .361‘0—4
{3) Non- Current Liabilities
(a) Long Term Borrowing ._ ' . 24 7751453 71019.07
(b) Other Long Term Liabifies ' 25 559452 5952.74
{c) Long Tenm Pravision 2.6 1216.30| 1072.42
{4) Current Liabilities
(a) Trade Payable 27 5107.74 4362.37
(b) Other Current Liabililies 2.8 5537.85] 4800.93
(¢) Short Term Provision 28 2830.62 2503.53
TOTAL 122454.39 . . 10B233.26
Il. ASSETS ' ‘
{1) Non Current Assats.
H(;Fixed Assets
{i) Tangible Assels 210 73164.20 64065.95
WCapi{al Work-in-Progress 2.10 15785.56 13989.19
(b) Long Term Loans and Advances 2.11 223.71 4291.92
(2) Current Assets )
(@) Inventories 2.12 : 2873.06 304102
{b) Trade Receivables 213 : 1433.70 1832.53
{¢) Cash and Cagh Equivalent 214 4800.87 1581.37
(d) Short Term Loans and Advances 2.15 2417331 19431.29
TOTAL 122454.39 108233.26
Significant Accounting Policies and Noles 1o 1t0 2,23
Accaunls
Notes Referrad to above form an integral part of Balance Sheet
As per aur repor of even dale attached
ﬁpr N Kumar Gupta & Assaciates For & On behaif of the Board of Directors of PTCU
Gﬁg:lg_red untants ,&"ﬂ ‘
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Managing Director Company <
Director (Finance) Secretary
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.
VIDYUT BHAWAN 132 Kv MAJRA CAMPUS, DEHRADUN
i STATEMENT OF PROFIT & LOSS FOR THE MONTH ENDING 31ST MARCH 2013

{Amount in facs)
lll. Revenue
I. Revenue From Operations - 2.18 1612675 1329271
Il. Other Income 217 151.03 234.54
. Total Revenue (I+11) 16276.79 13527.25
V. Expenses
Employee Benefit Expenses 7 218 4840.07 4593 83|
Financial Expenses 2.19 4354 52 3686.67
Depreciation and Amortization Expenses 2.20 2808.92 2658.85
Olher Expenses 2.1 3555.31 3284.75
V. Total Expenses 15658.82 14224.10
V. Profit Before Exceplional and Extraordinary ltems and Tax (IH-1vy 617.98 (696.85)
V1. Exceplional ltems 2.23 129.53 0.00
VL Profit Before Extraordinay ltems and Tax (V+VI) 747.49 (696.85)
VIH. Extraordinary Items 2,22 4,30 4.30
IX. Profit Before Tax (Vi - Vi) 743.19] {701.186)
X. Tax Expense:
. (1) Current Tax
(2) Deferred Tax : ’ i
Xl. ProﬁtgLoss! for the Pariod From Continuing Operations (1X-X) . 743.19 (701.16)
- XIi. Profit{Loss) for the Period . 743.19 {701.15)
Xlll. Earning Par Equity Share: ‘
(1) Basic (InRs.) ‘ -
Significant Accounling Policies and. Notos to Accounts 1to 2,23

Notes Referred to above form an integral part of Statement of Profit & Loss.

As per our repor! of even date attached

For N Kumar Gupta & Associates For & On behalf of the Board of Directors of PTCYL

_Chartered Accountants %{/’_4
o L -
Managing Director Company

Director {Finance) Secretary -

‘ G Nty
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- Power Transmission Gor
Notes Forming Part of the Balance Sheet

Note 2.1 — Share Capital

{Amount in lacs)

rakhand Limited . -

s'ati31103:20173 341032012

Authorised Share Capital 50000.00] 50000.00
50,00,000 Equity Shares of Rs. 1000/- each
Issued, Subscribed and Paid up Capltal 25069.02 22380.33
2506902 { Provious Year 2238033) Equity Shares of Rs.
1000/ each, Fully Pald up

Total 25069.02 22380.33
Share Application Money 3305.35 361.04

“(Amount received pending alloiment)

Total Application Money 3305.35 361.04

Note 2.1.1 Reconciliation of Nos. of Shares

12012

Number of Equity Shares at the Beginning

2238033 1770933
Add: Number of Shares issued 268869 467100
Number of Equity Shares at the end 2506902 2238033

Note : 2.1.2 Name of the Shareholders Holdin

g more than §% of Shares

Governor of State of Uttarakhand

Equity Share

2506885

Note : 2.1.3 Aggregate Number & Class of Share for
the dates as at which Balance Sheet Is Prepared

the Period of § year immediately preceeding

Alloted as fully Paid-up pursuant to contract without
Payment received in

{a) Cash

(b) Alloted as Fully paid-up by way of Bonus Share

T
(¢) Brought Back

5.8, YADAV
MANAGING DIRECTOR
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Pc>we;1 Transmlsswn
Notes Formmg Part of the Balance Sheet

Note 2.2 — Reserve & Surplus

orporation'of Uttarakhand Limited'

1 Surplus (Profit & Loss Account)

|As per Last Balance Sheet _(10387.07) (9685.91)
Add: Profit/loss for the year 743.19 (701.16)
' : Total {9643.87) (10387.07)

Note 2.3 — Contribution Towards Deposit Works

{Amount in lacs)

1 Contribution towards Deposit Works

Opening Balance

6167.89 3928.24
Add: During the Year 0.00 : 3879.88
Less: Depreciation during the Year ' 254,55 1640.23
Total 591?._.34 6167.89
e . E'l-::l (‘?
g ox(“ﬁ" . ’--‘.1 >
Z 1 fccolntanls 7
N
\\ \w-.__/
\L‘“:?‘:?

. YADAY
MANAGING DIRECTOR
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T B.NO,
o R Asat 31032012
Secured loans:- )
Term Loan From Financial Institullon
=—poominancial institution
1 REC.1&11 10722.40 127_31 .75
2 REC. I} 732563 8353.74
3 REC Shert tarm loan 2736.36 872.73
4 REC. IV 6810.32 455416
5 REC, -v L 6273.56 5286.94
6 REC Xi- SCHEME CODE 5787 _ . 1213.33 0.00
| 7 REC SCHEME CODE 4365 770.85 0.00
8 |REC SCHEME CODE 5072 _ 318.51 0.00
9 REC SCHEME CODE 5762 181.72 0.00
|10 |REC SCHEME CODE 5011 188.15 0.00
1 REC SCHEME CODE 553_1 ) 363.79 0.00
12 REC SCHEME CODE 5533 302.58
13__JREC SCHEME CODE 5534 224.94
A Total Secured loans of REC _ _ 37432.14 . 31799.31
B__[NABARD ' 4362.10 B091.43
C Power Finance Corporalion Lid. (PFC) 12441.22 9423.25
D Astan Development Bank (ADB) 4399.00 2825.00
E TOTAL (A+B+C+D) 58634.46 §2138.99
Unsecured loans:-
Other loans & Advances
=S==—odlls G Advances
F Ultarakhand Government Loan 18880.07 18880.07
TOTAL (F) 18880.07 . 18880.07
TOTAL {E+F) 77614.53 71019.07

Mote :2.4.1 Terms of Repayments of Lang Tari Borowing

SrtNo . T

s.at 51.03.3012

RN 1.03.2012
#[Terms of Repayments of REC STL. )
First Year 2736,36 436.36
Second Year- - 0.00 436.36
Third Year 1o Fifth Year 0.00 0.00
2|Other Loans (Reffer Point 2.4.2) 74778.17 70146.34
' ] Total 77514.53 71019.07
Note 2.4.2

Loan of REC will be repaid in 10 years,

Loan of PFC and NABARD wilt be repaid in 5 years. /{a
Perid of ADB Loan is not yet ascertained. K S

8.5. YADAV k’

MANAGING DIRECTOR. o
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- Powér Transmission’ Gorporation of Uttarakhand Limited
Notes Fnrmlng Part of the Balance Sheet

Nate': 2.5 Otiier, Long Tetimn Liab

{Amount in lacs)

Sr.No | .

N o 5 at 31.03.2012
Qther Than Trade Payable ,

1 Security Deposit 517.04 ‘ 539.28

Relention Money 3428.76 3764.73

UPCL Payable 1648.73 1648.73

Total 5594.52 505274

Note :'2.6 Long:Term Rrovisi

{Amount in lacs)

Sr. No | ! ST A ST
L s . ; As at:31:03:201 3| Asat 31.03.2012 .
Provision for Er'nglogea Benefits N
1__ | Provision for Pension : 688.78 735.92
2 Provision for Gratuity 527.62| 336.50
[ Total 1216.30 1072.42

Note 2.7 Trades Payable

{Amount In lacs)

St Nol T
R As at:31:03:2014 s at 31.03:2012
1 Capltal SuppllesNVorks 4019.78 3367.69

2 O&M Supplies/Works 1087.98 994 .68
Total 5107.74 4362.37

Note 2.8 ,Oiliéricur'féﬁt"l-?i.'éﬁ!"l.ii.llt'lf

{Amount in lacs}

Sr No I : L
= L As at’31:032013 at'31.03.2012
1 Deposns for Eieclnf ication ) 3807.53 3500.71
Security Deposil & Relention Money from Conlractors/ 262.84 25517

2 |Suppliers

3 Other Liabilities 1002.51 624,89
4 __linterest Accrued & due on Borrowings 464.97 330.16
Total 5537.85 4800.93

Note'y 2.9 Shart Tarm Provisiong

[Amount in lacs)

Sr, No -.l ; : ,
. S 03:2013]' As'ati31.03.9012
1 Provnslon fur Em loyee Benefits
 Provision for Leave Encashment 1839.57 1557.76
Oiher Pravision 1000.05 045,75
T Total 2839.63 " 2503.53




Power Transmission Corporation of Uttarakhand Limited
Notes Forming Part of the Balance Sheet

As at 31st March, 2013
{Amount in lacs)

Note : 2.10 Fixed Assets

-Tangibie =A$sets : :
1 |Land and Rights 3929.72 183.31 .00 4083.02] 219.29 108.84 0.00 328.13 3754.90 3710.43]
2 {Buildings 1.8 4513.97 2153.03 -0.00 6667.00 2041.79 92.53 0.00 2134,31 453268 2472.18
3 |Hydraulic Works j 1.8 118.50 15.52 .00 135.01 2.30] 2.26 0.00 4.56 130.46 117.20
4 {Other Civil Works ] 1.8 299.42 225.21 0.421 524.21 104.03 836 0.00 112.39 411.82 195.39
5 [Plant & Machinary 3.6 38312.40 8257.41 258.19 48311.62 18307.41 1581.46. 148.77 2074011 25571.51 19004.98
& |Lines&Cable Network 2.57 46583.44 1371.50.’ 85.37 47869.57 8207.31] 1200,13 52,31 9355.13 38514.45 38376.15
7 |Vahicles 18 76.58 7.23 0.00 83.81 76.58) 043 * 0,00 77.01 6.804 0.00
8 |Furniture and Fixtures 6 113,34 54,57 0.00 167.91 32.01 7.36 0.00 39.37 128.54 81.33
9 |Office Equipment 6 142.23 14.11 0.72 15562 3394 8.63 0.00 4258 113.05 108.29]
SUB TOTAL {A} 94090.58 12251.89 344.71 105997.77 30024.65 3010.00 201.081 32833.57J 73164.20 54065.95
B ICapital Work in Progress ’
CWIP ' T 13989.19] 7271.87] 5475.51] 15785.56] 0.00] 0.00] 0.00] 0.00| 15785.56] 13889.19
i § ]
SUB TOTAL (B) ] 13989,19, 7271.87 5475.51] 15785.56 000 0.00 0.00 0.00] 15785.56! 13989.19
SUB TOTAL (A+B) | 108079.77 19523.76] . 5820.21 121783.33 30024.65 3010.00 201.08 32833.57 88949.76] 78055.14
PREVIOUS YEAR | 99077.74] 34172.98| ~ 25170.94]  108079.77 27365.80 2658.98 0.13] - 30024.55] 78055.13]°  78055.14
-—
~J
Q 2
$.8. YADAV %/ / -
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.
Notes Forming Part of the Balance Sheet _ '

03.2012

o - As'at:31.
Secured _
1 Advance for Capitat Supplies/ Works 223.71 4,281.92 |
Total 233.71 4,291.92

Stores & Spares :
1 Stock Material at Construction Stores 2,473.57 2,771.88
2 Stock Material at Other Stores 358.15 238.22
3 Other Material Account 41.34 30.92
Total 2,873.06 3,041.02 |
Note 2121  The Store & Spare of the company is valued at Cost. .

{Amount in lacs}

As at31.03:2012

Outstandih . foi' .l.ess than élx inonths

Unsecured, Considered Good

1 Uttrakhand Power Corporation Limited

1,433.70

1,832.53

Total

1,433.70

1,832.53

. YADAV

MANAGING DIRECTOR

POWER TRANSMISSION CURFORATION
OF UTTARAKHAND LTD., DEFRADUN
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.
Notes Forming Part of the Balance Shest

Note : 2.14 . Cash & Cash Equiv R
' {Amount in lacs)
" SrNo ] mount. - -
RS 013+ 31.03.2012
A Cash or Cash Equivalents
1 |Befance With Banks | —
a Punjab National Bank 4519.91 791.13
b State Bank of India 1.89] 1.89
2 Cash-in-Hand (ln'clud‘i_nginprest) HE 1.62 0.82
3 Remittance in Transi . 277.45 : 10.48
B Sub Total (A) 4800.87 804.32
B Bank Deposits .
1 Fixed Deposit ' 0.00 777.05
Sub Total (B) 0.00 777.05
Total (A+B) 4800.87 1581.37

. {Amount in lacs)
TR e T Rmount. T T
R e i 1.03.2013{+ As at 31.03.2012

Other L oans & Advances
1 Advance Recoverable in cash or kind
for value to be received
Advance for O & M Supplies/Works 995.87 964.34
_Advance for Capital Works - 15790.92 12516.26
Loans & Advances to staff ~23.10 23.02
2 Sundry Receivable ' 5768.02 _5766.46
3 Inter Unit Transaction 103.35 ‘ 161.01
4 {TDS Receivable 1492.05 0.20
Total 24173.31 19431.29
A (Acc{mnla 15
AN /
, Lehragst”

V2

8.8, YADAV
MANAGING DIRECTOR
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POWER TRANSMISSION GORPORATION OF UTTARAKHAND LTD,

Notes Forming Part of Statement of Profil & Loss

NGi6 7246 Ravenus From Operaiit

{Amount in lacs)

© B NG [PariiGular

L , 3.2013 s at 31:03.2012

i _|Revenue from Transmission Charges i ]

| _{A) . |Revenue from UPCL 16898.00| 13182.00
(B) _|Revenue from Open Access by SLDC 127.75 99.92
(C) _|Revenue from BHPL, 0.00 10.79

- ' Total 1612575 13292.71

(Amount In lacs)

1 Others Investments 0.00 3.32
2 interest on Advance to 12.07 0.69
Contractors/Suppliers
3 __ISale of Scrap 0.00 0.39
4 Sale of Tender Form 19.75 27.52
5 __|Registration Fees 2.26] 6.31
6  [Balance Misc. Receipts includes 88.01 " 13043
resignation fees, open access fees,
cannectivity charges, supervision
charges eic)
7__|Recoveries for Transport Facilities 2.88 2.82
8 _lincome from Inspection House 1.49 0.45
9 ' IRental from Staff 3.02 . 0.92
10 |Penalties for delay in 21.51 61,90
Supplies/Execution of Works
1. |Receipt of Fees under Right to 0.00
Information Act-2005 Q.11
12__ |Rental from Contractors 0.04 0.00
Total 151.03 234.54

Note : 218 Emploves Benenit|

3%, No " [Parficuiar

{Amount in iacs)

1__|Salary, Wages, Allowances and Bonus

2 _|Arear of Vi Pay Commisiion 0.00 ] 207.49

3 _|Director's Remuneration | 54.03 . 34.27

4 _{Other Staff CostWelfare Expense 641.95] " 574.07

5 _ |Terminal Benefis 816.10 596.73]
Total 4940.07 4593.83

173

pl

s

et
: LS. YADAY
MANAGING DIRECTOR
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Notes Forming Part of Statement of Profit & Loss

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD.

Note : 219 Fifianclal Expanges.

{Amount In lacs)

N 103.201; As: 03 20.12_
1 Interest on PFC Loan 1314.49 837.81
2 lInterest on REC Loan 2576.33 ' 2104.96
3 . |interest on NABARD Loan 463.27 742.40
4 __|Other Bank Changes 0.43 1.51

Total - 4364.52 3686.67

{Amount in lacs)

AS a1 31.03.2012

_Depreciation & amorlization exp.

2658.85

Total

2808.92 2658.85

[ cpanersd N
A\ pecountants
&_':‘  ACS0

~

174
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POWER 'IRANSMISSION CORPORATION OF UTTARAKHAND LTD,
Notes Forming Part of Statement of Profit & Loss

Note : 229 Other Expénse
{Amount in lacs)
ST NG Tivar i
- 093 2012
Indirect Expenses
A__ |Repairs & Maintenance Expense )
1 Plant and-Machinery ' 116162 957.76)
2 Building & Civil Works ' 17139 — 233,77
3 Lines, Cables Work, efc, ' 715.11 610.09]
4 Olhefs 3.35 ] 1.06
___ Total R&M expenses {A) ' 2051.47 - 1B02.68
B Admlnlstralwe & Gen expeqses
1 [Rent ' 15.04 36,84
2 [Rales & Taxes ‘ ' 0.08 7 _ 0.16
3 __linsurance of Asseis - 0.44 0.28
4 _|Telephone & Trunk Calls 4982 41,57
5__[Postage & Telegrams | ' 1.64 3.02
6 _ |Legal Charges ' 474 4.48
7 _1Audit Fes & expenses ' 11.27 15.58
8 __{Consultancy Charges ] 37.43 38.78
9 _ |Other Professional Charges - 2.49 9.59
10 _|Training Expenses 29.66{ 180.45
1 [Conveyance Charges 3.43 .3.30
12__ |Travelling expenses 46.63 ) 43.04
13 |Vehicle Runining Expenses- Patrol & 30.7¢ - 2828
Fuel
14_ _|Hiring Charges of Vehicles ] 100,72 89.90
15__ |Local outdoor Duty Aliowance ' 2.54 3.43
16 |Fees and Subscription 72726 613.05
17 _ [Books and Priodicals 0.07 0.08
18 |Printing of Stationary 21.16{ 2538
19 |Adveddisment Expenses 21.34 63.65
20 _ [Electricily Charges 19.94 7.66
21 _[Security Guard Payment ' _ ‘ 332,39 - _ 23004
22 |Waler Charges 7.13 2.29
23 |Misc, Expenses Includes expenses 37.83 - 32.19]
refated to computer peripherals,
sporis, etc
Total ARG expenses (B) 1503.85 1482.07
Total (A+B) 3555.31 3284.75
Auditor
1 Statutory Audit Fees 3.30 3.26
2 Tax Audit Fees 0.95 0.75
Total 4.25 4.01

POWER i‘anN 1S,
OF UTTARAKHERD L10.. DEHRADUN

kS



- POWER TRANSMISSION COR‘F’ORATION OF UTI'ARAK_HA_ND LTD.
o Notes Forming Part of Statement of Profil & Loss

Nole 2,27 Exira Ordina

(Amdunt | : i cs)
St No ™ [Famlicula U

i T Stock Wi en off

_ Total

Prior Period Incomef Excess provision
1 written back

129.53
Total

129.53 -

! s

( Cianered
2\ pecountarks
\_._. \f\Cl

T
.f’e!]raf"ﬁ/

176

8.8, YADAY
MANAGING DIRECTOR
POWER TRANSRISZION CORPORATION
OF UTTARAKHAND LTD., DEMRADUN



Power Transmission Corpm'ation of Uttamkhand ante(

CASH FLOW STATEMENT FOR THE YEAR E ENDED 318T MARCH, 2013
(Amount in Lacs)
I
A CASHFLOW FROM OPERATING ACTIVITIES:
Net Profit/{loss) before tax and extra-ordinary items ' 617.96 (696.85)
Add| Adjustment for;
Depreciation ' 2808.92 2658.87
Tnterest and Othier finance chérges ) 4354.52 3686..6?
Excess provision written back ' 129.53 0.00
Operaling Profit Before Working Capital Charges 71910.94 5648.69
Adad| Adjustment for Working Capital Cha_nges
Increase/{Decrease) in Inventory 167,96 (380.44)
Increase/(Decrease) in Debtors 398.83 (133.74)
Increase/(Decrease) in Loans and Advances (4742.01) (3837.07)
lnérease/(Dccrease) in Current Liabilities ' 1818.37 (3717.59)
Cash Flow from Operations 5554.09 (2420.10)
Less-Extra ordinary item 4.30 4.30
Net Cash from Ougerating Activities ) - - 5549.79 (2424.40)
| B | CASHFLOW FROM INVESTING ACTIVITIES:
Purchase & Sale of Fixed assets ‘ (11907.17) (24996.34)
Capital Work -in -progress - (1796.37) 15994 28
Long Term Loan and advances ' 4068.21 1367.67
Net Cash from Ynvesting Activities (9635.33) -9635.33 (7634.39) (7634.39)
C ] CASHFLOW FROM FINANCING ACTIVITIES: . ‘
Increase in Capilal 3633.00 4020.03
Increase in Loans Balances & (ash Credit 6493.46 1819.15
B Increase in Contribution & Granls (254.55) 223965
Interesi and Other finance charges paid (4354.52) (3686.67)
Other Long Term Llabllmes & Provision (2]4.33j 2210.80
| Net Cash from Financing Activifies - 7305.05 7305.05 6602.96 6602,96
D (I:ngcl-)[ANGES IN CASH AND CASH EQUIVALENTS | 3219.55 . (3455.84)
E | OPENING CASH & CASH EQUIVALENTS 1581.37 : 5037.21
: CLOSING CASH & CASH EQUIVALENTS 4800.87 1581.37
or if Kumar Gupra—& ssociates For & On b:ZZLfl;f the Board of Directors of PTGLIL

) V@—J{
anaging (%irézor Compariy /

Director (Finance) Secretary

. ;‘lac; . RADUN | ‘7
e g SEP 2013 7

S.8. YADAV

0 DIRECTOR

POWER TRANSEISSION CORPORATION
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POWER TRANSMISSION CORPORATION OF U'I"I'ARA_KHAN,D LIMITED
' Notes Forming Part of Balance Sheet & Statement of Profit & Loss

Note 1. Accounting Policies & Notes to Accounts
PART- (A} NOTES ON ACCOUNTS

. As a part of Power reform Process for the State of Uttarakhand, the Uttarakhand Power Corporaticn.
Limited (UPCL) was brought into effect by the Gowt. of Uttarakhand (GolU). Consequent to the.
unbundling of UPCL on 31.05.2004 The Power Transmission Corporation. of Uttaranchal Limited
{PTCUL) was incorporated on 27.05.2004 as separate Company under the Companies Act, 1956 and
assigned separately the business of Transmission of Electricity and State load dispatch centre (SLDC)
-Function in the state of Uttaranchal. The Scope of the business, Assets & Liabilities of the said entity
and other incidental & Consequential matters were laid down in the detailed transfer scheme notified
by the Govt. of Uttaranchal vide Notification No. 86/1/2004-06(3) 2003 dated 31.0%.2004 and
87/1/2004-06 (3) 2003 dated 31.05.2004. The Name of the Company was changed from Power
Transmission Corporation of Uttaranchal Limited to Power Transmission Corporation of Uttarakhand
Limited in February, 2007 and further vide its meeting held on 10th June, 2005 Board has directed

that the function of State Load Dispatch Centre {SLDC) be separated from Power Transmission
Corporation of Uttaranchal Ltd. by 01.10.2005,

The opening balances taken in the books of accounts as on 01-06-2004 during the period ending 31-
03-2005 were provisional and subject to finalization and notification by the GoU. The opening balances
transferred from UPCL as on 31-05-2005 in respect of transmission business may undergo change
upon finalization of provisional transfer scheme (Transfer of Assets and Liabilities) between UPCL and
UPPCt as on 19-11-2001, from where originally the assets and Nabhiiities were transferred,

The variation in value of assets transferred and liabilities taken over as on 31-05-2004, amounting to
Rs. 1888007313.36 (Previous year Rs. 1888007313.36) as per schedule 2.4 has been considered as

Interest free unsecured loan. The terms and conditions have not been stipulated by the GOU in the
transfer scheme as stated above.

Il.  Authorized Share Capital of the Corporation is Rs.500 Crores (previous year Rs. 500 crores).

Nl The Company, Power Transmission Corporation of Uttarakhand Limited has received Equity Share
Capital amounting to Rs. 56.33 Crores (previous year Rs. 38.11 Crores) from the Government of
Uttarakhand during the year 2012-13. Allotment of shares against the same has been made to the
extent of Rs.26.89 Crores {previous vear Rs 46.71 Crores) share Application Money Pending Allotment
as on 31,03.2013 is Rs. 33,05 Crores, (Previous year Rs. 3.61 Crores).

V. Contingent liabilities not provided for in respect of ;

{a)  The estimated amount of the contracts remaining to be executed on capital account is

Rs. 776.38 crores (Previous year Rs. 813.16 crores) in respect of contracts executed from the
date of incorporation of PTCUL to 31st March, 2013.

(b)  The estimated amount of contracts remaining to be executed on capital account and not
provided for is not ascertainable, prior to the date of incorporation because of works details
have not been furnished by UPCL under the transfer scheme, L75

V. The interest on loan taken from Asian Development Bank (ADB) has been provided in the books of
accounts by the company @8% per annum {provisional) on the net loan amount after deducting grant
portion {90%) on the loan from the current F.Y. 2012-13. The above provision shall be adjusted/
revised once the terms and conditions of the borrowing are issued by the GoU.
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POWER TRANSMISSI_ON CORPORATION OF UTI'I_\ﬁAKHAND LIMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss

VI Provision for Accrued Liabilities on account of Gratuity has been made as per the acturial valuation

done by LIC upto 31.03.2013 in order to comply with the requirement of AS-15 issued by the ICAl,
which is mandatory in nature. -

VIl In case of employees covered under GPF, the Company follows the guidelines as per the provisions
contained in G.0. No1.248/9-3-U/ Pension /2002 dated 21.10.2003. The Provisions far retirement.
benefits is made @2.30% for Gratuity and @16.78% for Pension. The Company is following the specific
provision as per the above mentioned G.0. this automatically comply with the requirement of AS-15.

Vill.  Provision has been made for Audit Fees and Expenses of Statutory Auditors for the period 2012-13 as
follows:-

{(Amount in Rupees)

Particulars Year ended 31.03.2013 Year ended 31.03.2012
Audit fees- Current year {excluding ‘ 220000.00 201315.00 |
service tax)

Provision for Reimbursement of 110000.00 125000.00
expenses

Total - | 330000.00 | - 326315.00 |

IX.  Liabilities towards Staff Training, Medical Reimbursement & Leave Travel Concession (LTC) has been
provided to the extent established.

X.  The Depreciation has been provided at the Corporate Accounts Office w.e.f. 01.06.04 on Straight Line
method on the value of Fixed Assets in use as on 31.05.2004 and on pro-rata basis on other additions
made during the year in accordance with the rates prescribed in Appendix Vi to Para 362 of Chapter X
of Central Electricity Regulatory Commission and also adopted by the State Commissions,

Xt Inter-Units Balances amounting to Rs 103.35 jacs (net} {Previous year 161.01 facs (net)) as per Note
2.15 are under reconciliation and the effect of reconciliation shall be provided in the ensuing years.

Xl On an overall basis the Current Assets (Except Inventory for which decrease & depletion is not yet
waorked out), Loans and Advances have a value on realization in the ordinary course of business at least
- equal to amounts that are stated in the Balance Sheet.

XHi.  There is Business Profit during the year, However, after considering depreciation as per Income Tax Act

and other conditions for MAT, the company is not covered under MAT. Hence, no provision for Income
Tax has been made for the Financial Year.

XIv. Provision for Leave Salary Contribution fund in the Current year has been provided @ 11% of basic pay
and DA, as provided earlier by UPCL.

XV.  An Amount of Rs 1648.73 lacs (Previous year Rs. 1648.73 lacs) as per Note no. 2.5 shown under “Other
Long Term Liabilities” payable to UPCL represents amounts directly transferred by UPCL to various

PTCUL units between 01.06.04 to 31.03.13, which is under reconciliation with UPCL. The effect thereof
on the accounts is not ascertainable.
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POWER TRANSMISSION CORPORATION_QF UTTARAKIHAND LIMITED

Notes Forming Part of Balance Sheet & Statement of Profit & Loss

Xvi, The employees cost charged to Capital Wip during the year amounting to Rs 6.26 crores {Previous year
. Rs. 5.34 crores) Is based on actual expenditure of Projects.
XV, Director’s Remuneration:
{Amount in Rupees)
Particulars Year ended 31.03.2013 Year ended 31.03.2012
Salaries and Aliowances 5402777.00 3824939.00
Perquisites/reimbursement 0.00 0.00
Total _ 5402777.00 | 3824939.00
XV Related Party Disclosure:
KEY MANGEMENT PERSONNEL:
Shri S.S Sandhuy . Chairman { w.e.f. Dec,, 2011)
Shri M.C. Upreti Director (w.e.f. Sept. 2012)
Shri Rakesh Sharma Director (w.e.f. Sept., 2011)
shri S. Ramaswamy Director (w.e.f. March, 2011)
Shri 1. .. Bajaj ‘ Director (w.e.f. Dec., 2006)
Shri G. P. Patel ‘ _Director (w.e.f. Nov.; 2010}
smt. Radha Raturi Director (w.e.f. Dec. 2007)
Shri A.K. Jouhari - Director {w.e.f. April 2012)
Shri AK Jain MD ( I/C) ,PTCUL (From July 2011 to April 2012)
Shri A. K. Gupta MD (I/C ) ,PTCUL (From April 2012 to Jan 2013)
ShriS.S. Yadav MD {w.e.f. Feb. 2013)
Shri A.K. Gupta Director (w.e.f. May, 2011)
Shri D.N Joshi Director {w.e.f. May, 2011 to Feb. 2013)
Shri S.K Sharma ' | Director (w.e.f. May, 2011)
. Shri Anil Mitta) Director (w.e.f. May 2012)
Remuneration of whole time Directors is included in notes No. XV

XIX.  Deferred tax Assets after sat off Deferred tax Liabilities has not been considered in account on prudent
basis as the company is not certain about the income available in future due to past accumulated
unabsorbed losses,

XX.  Contribution towards deposit works of Rs.5913.34 lacs {Previous year Rs 6167.89 lacs) as per Note 2.3
has been shown under Contribution, Grant and subsidies towards cost of Capital assets in respect of
completed deposit works and the same amount has been shown under the respective head of capital
assets under fixed assets.

XXI.  As per Transfer Scheme (31-05-2004) the on going projects shall be transfer to UPCL after completion
of work.
180
XXl i

2008-09 amounting to Rs.17.31 crores and during the year 2010-11 amounting to Rs. 12,70 crores and

during the year 2011- amaunting to Rs. 0.43 Crores had been amortized over the period of 30 va rs
e I LT
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POWER TRANSMISSIQN CORPORATION OF UTTARAKHAND LIMITED

Notes Forming Part of Balance Sheet & Statement of Profit & Loss

on notional basis. and during the year 2012-13 amounting to Rs. 1.53 Crores had been amortized over

the period of 30 years on notionai basis.

XXW.  The company has given 1166 5q. meter and 1634 sq. meter of land to UERC on 29.08.07 & 22.10.08

respectively on 99 years lease.

XXIV..  The Corporation does not have more than one reportable segment in terms of Accounting Standard
No0.17 issued by the Institute of Chartered Accountants of India. Hence AS-17 does not apply. Similarly

there are no related party transactions hence AS- 18 does not apply.

XXV.  There are many old debit and credit balances which are outstanding for more than three years lying in
various payable and receivable accounts. These are unconfirmed and suitable action plan is awaited
for adjustment of these accounts awaiting necessary actions for proper adjustment,

XXVI. Provision for Impairment loss as required under Accounting Standard-28 on Impairment of Assets is
not made as in the opinion of management there is no impairment of the Corporatioi’s Assets in

terms of AS-28.

XXVIl.  Based on the information available with the Company, there are no supplier/service providers who are
registered as Micro, Small or Medium enterprises under “The Micro, Small and Medium Enterprises
Development Act, 2006” as on 31* March, 2013. No payment is due for more than 30 days as at 31%
March, 2013 in respect of purchases/services made from Small Scale/ancillary industries.

XXV,

1956.
(i) REGISTRATION DETAMNS :

ADDITIONAL INFORMATION AS REQUIRED UNDER PART |V OF SCHEDULE VI OF THE CAMPANIES ACT,

| Registration No.

28675

20

State Code
Balance Sheet date

31" March 2013 |

(ii) CAPITAL RAISED DURING THE YEAR ;

(Amount in thousands)

‘ Public Issue NIL
Right issue NIL
Private Placement, pursuant to a contract, for consideration other 268869
than cash Issued to State Govt.

Bonus Issue NIL

(iif) POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS -

{Amount in Lacs)

Total Liabilities

122454.39
Total Assets 122454 39
Equity & Liabilities
Share Capital 25069.02
Reserve and Surplusg Contribution towards deposit work -3730.54
Share Application Money Pending Allotment 3305.35
Long Term Borrowings 77514.53
Other Long Term Liabilities 5594.52
Long Term Provisions 1216.30

\)
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'POWER TRANSMISSION CORPORATION OF UWARAKHAND LIMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss

Trade Payables ' 5107.74
Other Current Liabilities 5537.85
Short Term Provisions " 2839.62
Assets ‘ _ ‘

Tangible Assets 73164.20
Capital Work-in-Progress : 15785.56
Long Term Loans and Advances 223.70
Inventories ' 2873.06
Trade Receivables : 1433.69
Cash and Cash Equivalents 7 4800.87
Short Term Loans and Advances , 24173.3lJ

{iv) PERFORMANCE OF COMPANY :
(Amount in Lacs)

[ Turnover/ Income 16125.75 |
Other Income 151.03
Total Expenditure 15658.82
Profit before Exceptional and Extraordinary Items & Tax 617.96

| Add: Exceptional ltems ‘ 129.53
Profit before Extraordinary Items & Tax 747.49
Less : Extraordinary items ' , 4.30
Profit before Tax 743.19
Profit / Loss for the period 743.19
*Earning per share {Basic in Rs.) ] NIL

* Earning per share cannot be shown due to negative balance of Profit after MAT and Deferred tax,
GENERIC NAMES OFl PRINCIPAL PRODUCT/ SERV[CE OF COMPANY:

ltem code no, . ¢ Not Applicable
Product Description . Power Transmission

XXIX.  Figures have been rounded off to the nearest rupees.
XXX, Foreign Exchange tarning & Outgo is nil during the year.

XXXD. Previous year’s figures have been regrouped/rearranged/recast, wherever hecessary, to make them
Comparable with the current year’s figures,

XXXM.  All expenditures have been booked on accrual basis.

XXX, The non moving stock estimated approximately 10% of total in stock (stock as per transfer scheme) is
being written off @ 2% of obsolete stock every year from F.Y 2008-09 onwards as per approval of

J/“E‘;Uli
/L
&
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss |

PART - (B) SIGNIFICANT ACCOUNTING POLICIES

I.BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
e DN Y FINANCIAL STATEMENTS:

{i) The Power Transmission Corporation of Uttarakhand Ltd. “Corporation’ is a Company registered
under the Companies Act.,, 1956 and therefore the same is governed by the provisions of the
Companies Act, 1956 and rutes made there under. '

{ii} The Financial Statemen_ts are prepared under the Historical Cost ‘Convention following Accrugl

{iti) Accounting Policies are consisten
wherever stated other wise.

(iv) ' The Corporation recognizes significant items o

f Income and Expenditure on accrual basis and the
$ame are charged to relevant heads of accounts

{v) Insurance and other Statutory Claims, Refund of Custom Duty, Interest on mobilization advance, and
interest on Income Tax and Trade Tay, if any are to be accounted for on Cash Basis.

{vi) Interest on Loans to staff is accounted for on receipt basis after recovery of principal in full.
{vii) Interest on deposits with varioys banks is accounted for on Accrual basis,

{viill)  interest on ADB foan has been provided @ 8% per annum (provisionat).

Il. GRANT IN AID:

(i) According to the provisions of the Electricity Supply Act, 1948 Grants-in-Aid/ Subsidies received from
the Central/ State Government or other authorities towards Capi

{ii) Government Grants/ Subsidies are recognized only on reasonable assur

HI.EIXED ASSETS:

{i) The Gross Biock of Fixed Assets is stated at cost of acquisition or construction including any cost
attributable to bringing the assets to their working condition for their intended use.

{ii) The Depreciation has been provided on Straight Line method on the value of Fixed Assets on pro-
rata basis on other additions made during the year in accordance with the rates prescribed in

Appendix VI to Para 362 of Chapter IX of Central Electricity Regulatory Commission and also adopted
by the State Commissions.

(iii) The amount of various works completed has been included and shown under the Fixed Assets (Note

183
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POWER TRA_NQM!SSION CORP_ORATION OF U'ITAR_AKHAND LUMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss -

IV. CAPITAL WORKS IN PROGRESS:

{i) “In the case of Commissioned Assets, where final settlement of bills with Contractors is yet to be

effected, capitalization is done on provisional basis subject to necessary adjustments in the vear of
Final Settlement. :

(i) In respect of supply-cum-erection contracts {Turn-Key Contracts), the value of supplies received at
Site and accepted, is treated as Capital Works—in_—Progress. : '

(ifi) Claims of the Price Variation in case of contracts are accounted for on acceptance of Bills,
{iv) Value of Canstruction Stores, are charged to Capital Works-in-Progress as and when material is
Progress, but the materia) lying in the stores is grouped under the head Stores and Spares.

{v) Employees Cost incurred on supervision of Capital works are capitalized on the basis of actual
expenditure incurred for the Projects.

{wi) The amount incurred upto 33 K.V. shall be transferred to UPCL after completion of works until that it
will be shown under the Note 2.10 Capital work in progress.

V.BORROWING COST: ,
SRRUWING COST.

{i) Borrowing Costs attributable to the Fixed Assets during their construction/renovation and

(if) The Borrowing Cost has been determined on proportionate bhasis as prescribed in the Electricity
(Supply) (Annual Accounts) Rules, 1985, :

VLINVENTOREES

{i) The cost of inventories is valued at cost on FIFO/ Weighted average method basis except for side-
stores which are valued at issue price.

(if) Stores and spares are valued at invoite cost.
(iii) Stock of unserviceable material and stee| scrap is valued at realization value,

(iv) Value of scrap other than steel scrap is accounted for in the accounts as and when sold.

either recovered fr r%’é‘ﬁfﬁ-ﬁpn\(‘:erned or charged to the profit and loss account as the case may beBL'
\ .
' ~Annual Report (pTCUL) 2012-13 '
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss

{vi) Shortage/ loss due to theft or any other reason are first debited to the head Misc. Advance against

transferred to P/i. Account as per the decision of enquiry.

{vi) The non moving stock approximately 10% of material in stock (stock as per transfer scheme) is
being written off @ 2% of obsolete stock every year from F.Y 2008-09 onward. '

VIL.PROFIT AND LOSS ACCOUNT;

A. INCOME RECOGNITION

{i) Transmission Charges is accounted for on the basis of Tariff Rates, notified/ approved by the
Uttarakhand Electricity Regulatory Commission {UERC).

(ii) Interest/ Surcharge reéoverable in Advances to Suppliers as well as warranty Claims/ Liquidity

{iii) Interest on fixed deposits kept with bank is accounted for on Accrual basis, as the deposits are held
against long term loans and on capital account.

B. EXPENDITURE

(i) Depreciation is charged on Straight Line Method as Per rates prescribed in Appendix VI to Para 362

Commissions,
{ii) Depreciation on Fixed Assets is provided on the assets in existenc
On pro-rata on other additions made during the year. -

(i) Expenses on Training Recruitments and Research Development are charged to Revenue in the year
of incurrence.

e at the beginning of the year and

VIIL.LRETIREMENT BENEFITS:

(i) ~ The liabiiity for Retirement Benefits of Employees in respect of pension and gratuity has been made
@ 16.78% and 2.30% respectively on the amount of Basic Pay and D.A. paid to employees, in
accordance to the provisions contained in G.0. No. 248/9-3U/Pension/2002 dated 21.01.2003.

IX.INVESTMENTS:

(i} Investments, if any, are stated at cost.

X. CONTINGENT LIABILITIES
== kN LIABILITIES

{i) These, are disclosed in the notes to the Accaunts.

12 | Accounl g
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POWER TRANSMISSION CORPORATION_QF UTTARAKHAND LIMITED
Notes Forming Part of Balance Sheet & Statement of Profit & Loss

Xi. CASH FLOW STATEMENT

Cash flow statements are reported using the indirect method, whereby profit before tax is adjusted
for the effect of transactions of a non-cash nature and any deferrals or accruals of past or future

cash receipts or payments. The cash flow from regular operating, investing and financing activities of
the company are segregated. a

For N Kumar Gupta & Associates

(EA'NEY eé a) Managing Director  Director (Finance) Company Secretarv///
FRRI2DH637C

Place; 'Dehradun

=k 8 SEP 2013

< X2
S.SNADAV
MANAGING DIRECTOR
POWER TRANSHISSION CORPORAH(I%N
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Nominal System Voltage 132KV 33KV
Maximum System Voltage - 245KV 36 KV
Transfarmer Details ‘
132/23 KV MVA-48/80 Make-IMP Powers Lid. Sr. No. PT-7310
Transformer /R Results {5 KV)- al 30°C '
HV-LV HV-E LV-E
5 Sec 4410 M obms 3890 M ohms 3280 M ohms
60 Sec 6690 M ohms 5180 ¥ ohms 5430 M aohms
600 Sec 12100 M obms 10100 M ohms 10300 M-ohms
Pl Vafue 1.95 1.90 ' 1.81
Tan delta @ 20°
Winding (10 kV) HW-LV ©HW-E LV-E
0.0014 00038 C.0030
145 XV Bushings ' o
U A W
0.0018 00019 00018

N | ¢.6.hD

MANAGIMG DIRECTOR

| TON
o OWER TRANSHISSION CORPORK ?
OF UTTARAKHAHND LTD., DEHRADUN \ e



132 KV lsolator VWO E/SB, 1260 A
33 KV Isolator WIO E/S, 1600 A
132 KV CT -800/.400/1 A '

34 KV CT 1600/800/400/1 A
Circuit Breaker -

Circuit Breaker .-

Make ABB, 145 kY, Sr. No. 18000482, 40 kA, 40-kA {3s), 1250 A
MaI;e ABB, 36 kY, Sr. No. 1VYN0O30314000404, 31.5 i(A, 1600 A
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