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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

(An Undertaking of Government of Uttarakhand)
CORPORATE ID No.:- U40101UR2004SGC028675
VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN, UTTARAKHAND
BALANCE SHEET AS AT 31st March 2025

PTCUL
POWER TRANSHISSION CORPORATION
o

F UTTARAKKAND LIITED

(Amount in Rs. Lakhs)

Particulars Note As at 31.03.2025 As at 31.03.2024
ASSETS
I Non Current Assets
(a) Property, Plant and Equipment 2 1,60,098.50 1,57,893.86
(b) Right to Use Assets 3 4,750.45 5,035.48
(c) Capital Work-in-Progress 4 1,03,637.06 77,25115
(d) Financial Assets
(i) Other Financial Assets 5 6,027.55 6,010.64
(e) Other Non Current Assets 6 14,171.37 4,704.34
Total Non-Current Assets 2,88,684.93 2,50,895.47
Il Current Assets
(a) Inventories 7 6,259.74 5,601.88
(b) Financial Assets
(i) Trade Receivables 8 10,359.85 19,727.28
(ii) Cash and Cash Equivalent 9 18,705.79 37,082.12
(iii) Other Bank Balances 10 50,000.00 11,000.00
(iv) Other Financial Assets 1 1,68114 809.46
(c) Other Current Assets 12 2,807.91 3,199.55
Total Current Assets 89,814.43 77,420.29
Total Assets 3,78,499.36 3,28,315.76
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 13 86,677.94 77,387.73
(b) Other Equity 14 74,051.99 63,619.13
1,60,729.92 1,41,006.86
Il Liabilities
A Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 1,24,655.85 1,09,570.97
(i) Other Financial Liablities 16 22,056.36 18,965.57
(b) Long Term Provisions 17 325.61 115
(c) Deferred Tax Liabilities 18 1.471.30 1,466.68
(d) Other Non Current Liabilities 19 16,495.80 17,001.75
Total Non-Current Liabilities 1,65,004.92 1,47,006.12
B Current Liabilities
(a) Financial Liabilities
(i) Short Term Borrowings 20 6,666.22 5,780.02
(i) Other Financial Liabilities 21 29,414.16 23,522.70
(iii) Trade Payable 22 4,022.38 3,798.89
(b) Short Term Provisions 23 12,070.13 6,632.48
(c) Other Current Liabilities 24 591.62 568.69
Total Current Liabilities 52,764.51 40,302.78
Total Equity and Liabilities 3,78,499.36 3,28,315.76

Notes no. 1to 59 form the part of these Financial Statements

Previous year's figures have been regrouped/reclassified wherever applicable

As per our report of even date attached
For Naveen Upadhyaya & Associates
Chartered Accountants

FRN: 014244N

(CA. Parth Upadhyaya)

Manoj Kumar

For & On behalf of the Board of Directors of
Power Transmission Corporation of Uttarakhand Ltd.

Arun Sabharwal

Gajender Singh Budiyal

Partner (CFO) Company Secretary Director

. FCS No. :- 2069 (Operations)
M. No.: 568949 DIN:- 10515767
UDIN: 25568949BMOCCG6571 P.C.Dhyani
Place: Dehradun Managing Director
Date: 01/08/2025 DIN:- 07538685
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YTeR ¢iAffi2M@ PBIuR2MA 3iTP IaRavs feiffies

(3TRIGS TBR BT TH 3UHH)

PIURE 3TEET FeR:- U40101UR20045GC028675
faegga wa 132KV ATSRT URER 281gH 3TRIAvS

31 7ref 2025 BI A 2fie (@2 @ra S §)
faaror e 31.03.2025d%F | 31.03.2024 dF
ot
| IR arepifeies uRdufa
(a) TUT, TIF 31K 3ua=UT 2 1,60,098.50 1,57,893.86
(b) TUFT T 3G BA BT TEBR 3 4,750.45 5,035.48
(c) U5fhTd Hr-worfd 4 1,03,637.06 77,25115
(d) fahar Tufa

(i) 37 fadtar Fufd 5 6,027.55 6,010.64
(e) 3= IR T Fufd 6 1417137 4,704.34
el IR - dIcpifeie dufaat 2,88,684.93 2,50,895.47
1l g R
(a) I 7 6,259.74 5,601.88
(b) fardta gufd
(i) IR wrfe=r 8 10,359.85 19,727.28
(ii) 15 31K TG FHBES 9 18,705.79 37,082.12
(iii) 371 P ST 10 50,000.00 1,000.00
(iv) 311 fafta Tufg 1 1,68114 809.46
(c) 3= adAm Fufd 12 2,807.91 3,199.55
e gdAE dufd 89,814.43 77,420.29
B dufd 3,78,499.36 3,28,315.76
sfaact 3ik zrar
sfaadt
(a) Bfaat R G5t 13 86,677.94 77,387.73
(b) 31 sfaadt 14 74,051.99 63,619.13
1,60,729.93 1,41,006.86
Il 3gare
A IR-gdam duare
(a) forfta Szrame
(i) kot 15 1,24,655.85 1,09,570.97
(i) 3= fardta rame 16 22,056.36 18,965.57
(b) SdpIfcia yraemT 17 325.61 115
(€) 3R PR ST 18 1,47130 1,466.68
(d) 31 IR =1 SIaTe 19 16,495.80 17,001.75
Pl sfaadt 3iR R-adum ane 1,65,004.92 1,47,006.12
B g dgame
(a) fadita SeTiRat
(i) BYEt 37afer & kT 20 6,666.22 5,780.02
(i) 37 farftar dzrame 21 29,414.16 23,522.70
(iii) IR &7 22 4,02238 3,798.89
(b) 37U TTETETT 23 12,070.13 6,632.48
(c) 311 IIATH ST aTe 24 591,62 568.69
el HiseT SAeTal 52,764.51 40,302.78
P sfaadt 3ik dgare 3,78,499.36 3,28,315.76
e T@a1 1 59 & fadly faeroi &1 fFw €1
5Tet P &Y, fiset af & 3fiwet B grHwfEd/qH: aifgpd fear mar 21
feAie &t gt Ruié & AR daa 81
el 3uTeATy v vaifieed & faw TR giafiM BRURRMA 3iT 3awrds fao
e HpTsee ¥ fders el & foie ar 3gat 3k @
H Usiteheor TET: 014244N
Lo e 3BT RATA i fdE
Gl el A ki e e e
TEQTaT G : 568949 ThHted qeR:-2069 EBEe:- 10515767
JEhTEe: 25568949BMOCCG6571 tﬂ:m' et
o g ey fAd2d
femi®: 01/08/2025 ghamde:- 07538685
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

(An Undertaking of Government of Uttarakhand)
CORPORATE ID No.:- U40101UR2004SGC028675
VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN, UTTARAKHAND
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March 2025

(Amount in Rs. Lakhs)

Particulars Note As at 31.03.2025 As at 31.03.2024
A. Income:
(i) Revenue From Operations 25 46,542.95 52,058.89
(i) Other Income 26 718773 5,165.26
Total Income (A) 53,730.68 57,224.15
B. Expenses:
(i) Employee Benefit Expenses 27 12,901.26 13,807.00
(i) Repairs & Maintenance Expenses 28 6,499.04 5,788.44
(iii)) Administrative & General Expenses 29 4,623.77 4,115.22
(iv) Finance Costs 30 4,374.96 5,596.89
(v) Depreciation and Amortization Expenses 31 13,216.18 13,748.99
Total Expenses (B) 41,615.21 43,056.54
C. Profit Before Tax (A-B) 12,115.47 14,167.61
D. Tax Expense 32
(i) Current Tax (Net) 2,116.65 2,44357
(if) MAT Credit Utilized / (Carried forward) 1,705.80 1,316.25
(iii) Deferred Tax Liability / (Asset) 4,62 (38.82)
Total Tax Expenses (i+ii+iii) 3,827.07 3,721.00
E. Net Profit after Tax (C-D) 8,288.40 10,446.61
F. Other Comprehensive Income
a. (i) Items that will not be reclassified to Profit or Loss
Re-measurement of Gains/(Losses) on Defined (0.94) (316.92)
Benefit Plans
Total (F) (0.94) (316.92)
G. Total Comprehensive Income (E+F) 8,289.34 10,763.53
H. Earning Per Equity Share: 43
(1) Basic (Rs.) 99.63 142.87
(2) Diluted (Rs.) 96.55 142.87

Notes no. 1to 59 form the part of these Financial Statements

Previous year's figures have been regrouped/reclassified wherever applicable

As per our report of even date attached

For Naveen Upadhyaya & Associates For & On behalf of the Board of Directors of
Chartered Accountants Power Transmission Corporation of Uttarakhand Ltd.
FRN: 014244N

(CA. Parth Upadhyaya) Manoj Kumar Arun Sabharwal Gajender Singh Budiyal
Partner (CFO) Company Secretary Director

. FCS No. :- 2069 (Operations)
M. No.: 568949 DIN:- 10515767
UDIN: 25568949BMOCCG6571 P.C.Dhyani
Place: Dehradun Managing Director
Date: 01/08/2025 DIN:- 07538685
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YTeR ¢iaff2MA BIUR2M 31T 3aRavs fafies
(3TRIGS WIPR BT TP 3U5hHH)
PIIRE 3TSE! FeR:- U40101UR2004SGC028675
We 132KV HISRT URER 281G 3TRIAvS

31 9ef 2025 61 TuTd af P fere @i 3R &1fF &1 faaror @2 e B H)
faazor e 31.03.2025d% | 31.03.2024 A6
A. 3
(i) uRareH & 5 25 46,542.95 52,058.89
(ii) 317 377 26 718773 5,165.26

Pl 3T (A) 53,730.68 57,224.15
B. <9
(i) BHER T T 27 12,901.26 13,807.00
(ii) TR 3R RaRATd 28 6,499.04 5,788.44
(iii) TrRMafAes 3R A=y T 29 4,62377 41522
(iv) faa arra 30 4,374.96 5,596.89
(v) IeTeTd 3R ufeited & 31 13,216.18 13,748.99
Pl 4 (B) 41,615.21 43,056.54
C. & qd @M (B) 12,115.47 14,167.61
D. R A 32
(i) ITdHH IR () 2,116.65 2,44357
(i) 3TT fdsaT 1T Fe thfse/(31PT agrT 1) 1,705.80 1,316.25
(iii) 3G R STaT/(@ufd) 4.62 (38.82)
P B (i+ii+ii) 3,827.07 3,721.00
E. B P d1C Y& @M (C-D) 8,288.40 10,446.61
F. 311 ST 31T
a (i) I¥ge 5= @ a1 &1 § qadfieea AT fopam smeom
RMTSA e AT W & /(8TH) BT gF: ATT (0.94) (316.92)
Pl (F) (0.94) (316.92)
G. e SHTID T (E+F) 8,289.34 10,763.53
H. yifd sfaeidt AR 3 43
(1) IfF> () 99.63 142.87
) 35fEs (3) 96.55 142.87
e @Eur 19 59 = fadty faazoi &1 fewn &1
STet @] ), fase axf 3 et B grfRa/g: affpd farmar 2|
ferticp <Bt &t Reitd 3 S17AR T 21
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a1 3prsde ¥ fAgerd Heot & e a1 3gdt 3R &
H UsitepRoT TET: 014244N
S?—gi;: ) HAS AR 3BT WREATA g e
FeTaT G : 568949 (Htew3i) Yt gfera fiderp
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gEhmsa: 25568949BMOCCG6571
A QTG ut.4t. et
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OF UTTARAKHAND LIMTED

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
(An Undertaking of Government of Uttarakhand)
VIDYUT BHAWAN 132 KV MAJRA CAMPUS, DEHRADUN, UTTARAKHAND
CORPORATE ID No.:- U40101UR2004SGC028675
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31.03.2025 .
(Amount in Rs. Lakhs)

Particulars Year ended on 31.03.2025 | Year ended on 31.03.2024

A CASH FLOW FROM OPERATING ACTIVITIES:

Total Comprehensive Income before Tax 12,703.38 14,484.53
Adjustments for
Depreciation 13,216.18 13,748.99
Interest Income from Fixed Deposits with Banks (4,216.82) (3,345.65)
Interest and Other finance charges 4,374 96 5,596.89
Operating Profit before adjustments in Liabilities & Assets 26,077.70 30,484.76
Decrease/(Increase) in Current Assets (30,770.47) 13,322.67
Decrease/(Increase) in Other Financial Assets (9,483.93) 1,690.73
Increase/(Decrease) in Current Liabilities 12,461.73 (1,221.02)
Increase/(Decrease) in Other Financial Liabilities 2,913.92 3,550.99
1,198.95 47,828.13
Direct Taxes/TDS paid /MAT Credit (3,827 07) (3,721.00)
Net Cash Flow from Operating Activities (A) (2,628.12) 44,107.13

B CASH FLOW FROM INVESTING ACTIVITIES:

Capital Work in Progress (41,521.70) (35,683.17)
Interest Income from Fixed Deposits with Banks 4,216.82 3,345.65
Net Cash Flow from Investing Activities (B) (37,304.88) (32,337.52)

C CASH FLOW FROM FINANCING ACTIVITIES:

Increase in Share Capital (Including Sh. Application money) 11,947.21 5,000.00
Borrowings 15,084.88 10,932.55
Interest and Other finance charges paid (4,374.96) (5,596.89)
Dividend Paid (1,100.45) (500.20)
Net Cash Flow from Financing Activities (C) 21,556.67 9,835.46
D Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (18,376.32) 21,605.07
E Cash and Cash Equivalents at the beginning of the year 37,082.12 15,477.05
F Cash and Cash Equivalents at the end of the year 18,705.79 37,082.12

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:
Cash and Cash Equivalents as per Balance Sheet: 18,705.79 37,082.12

Components of Cash and Cash Equivalents:
Balances with Banks

(i) Current Accounts 8,484.71 19,076.60
(i) Fixed Deposits with Banks 10,221.08 18,005.52
Total Cash and Cash Equivalents 18,705.79 37,082.12

Notes no. 1to 59 form the part of these Financial Statements

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as specified in
the Companies (Indian Accounting Standards) Rules, 2015.

2. Previous year's figures have been regrouped/reclassified wherever applicable.

As per our report of even date attached

For Naveen Upadhyaya & Associates For & On behalf of the Board of Directors of
Chartered Accountants Power Transmission Corporation of Uttarakhand Ltd.
FRN: 014244N
(CA. Parth Upadhyaya) Manoj Kumar Arun Sabharwal Gajender Singh Budiyal
Partner (CFO) Company Secretary Director

. FCS No. :- 2069 (Operations)
M. No.: 568949 DIN:- 10515767
UDIN: 25568949BMOCCG6571 P.C.Dhyani
Place: Dehradun Managing Director
Date: 01/08/2025 DIN:- 07538685
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YTeR giaff2M BIaRMA 31T%6 3TRRavs feifies
(3TRRAS TIBR BT TP 3UHH)
PIoRe 3t a:- U40101UR2004SGC028675

farggd Wer 132KV WIRT IRER WA
31.03.2025 P! GHTH 31afer & faie yars faaror .
(R1f2l &IRT B9 7)
faeRer e gHTH 31.03.2025 BI | af JUTH 31.03.2024 HBI
A | dener nfafafea @ Ted are:
B Yd Bl TAY 31T 12,703.38 14,484.53
b fefe FARISH:
FSEs 13,216.18 13,748.99
bl § TTAfEr AT TR <157 377 (4,216.82) (3,345.65)
151 3R 31 fadia e 4,374 96 5,596.89
Sgari 3R yREUaa) & GEREE A 9d eller oM 26,077.70 30,484.76
qdHH ufEafaal § BHY/(afe) (30,770.47) 13,322.67
311 foefta uREufaat & H/(afe) (9,483.93) 1,690.73
TAHT SAGIRA! H gig/(BH) 12,461.73 (1,221.02)
31 fadta SaTRa & qie/(@H) 2,913.92 3,550.99
1,198.95 47,828.13
I8l B / CISed HITd / THEC dhisc (3,827 07) (3,721.00)
Y5Td Helrerd TTiafarea 4 s Adbal HaTe (A) (2,628.12) 44,107.13
B fAd=r nfafafe=y & Twdt yare:
wifaefe 47t Bk (41,521.70) (35,683.17)
P! H Frafel STHT R 1T 3™ 4,216.82 3,345.65
A3 nfafafeai & 2z Tw<t yare (B) (37,304.88) (32,337.52)
feareita nfafaferat @ et yare:
C AR Y5t A gl (AR 31rdeT eRIRI Afed) 11,947.21 5,000.00
ST 15,084.88 10,932.55
A T T8 mst 3R 37 fadta Qe (4,374.96) (5,596.89)
ITAT fobaT 7T e (1,100.45) (500.20)
fardta nfafafeRi & 2 Tt warg (€) 21,556.67 9,835.46
D | e 3R 70 anwel ¥ 3z gfg / (@) (A + B + Q) (18,376.32) 21,605.07
E a & BT H Ahg 3R Abg TABE! 37,082.12 15,477.05
F af & 31d A A 3R Abe AHG 18,705.79 37,082.12
e 3R Tebe; ubei BT Ao 2ffe A e :
i 2Me F 3ITER Tbg 3R The THGE : 18,705.79 37,082.12
TG 3R TG THBE b TTH :
| A A 2w At
(i) El'l?j‘?iﬂﬁ (Current Accounts) 8,484.71 19,076.60
(ii) Siept ® TTafer STAT (Fixed Deposits with Banks) 10,221.08 18,005.52
Pl Tbg 31K Tebe THPEl (Total Cash and Cash Equivalents) 18,705.79 37,082.12

fevafUrat dwar 19 59 g7 fadta faeron @1 3 3o7 &)
1. el UaTe feroT B 3rvcder Ugfd & 3rarfa duR o a8, i & dut (WRdTa @kar ArHew) W, 2015 # fAfdE yRdta okaT A (Ind AS) 7 et T
fereRor & fgar mar 1
2. el el @i &, al Gt av & 3fiwst &) : arffpd / 4 qyfEa fasar mrar &1
R f&Aie T e & srgar dem
Tl 3uTEAT Td TEifauey & e
AES rBT3eE
W YiieioT GEAT: 014244N

(e, uref 3uream)

TEER

HEWIdl U1 : 568949

gEhmsa: 25568949BMOCCG6571

A GEAG
féAi®: 01/08/2025

HANST AR
(Hewsi)

YR ZiATHRMA BRURA 3P ITRRGs feo

& TR Heal & faie a1 39 3R T
BT TRETE g e gfeare
wuHt afea fiders (uftemer)
TR qaR:-2069 ETEeT:- 10515767
ot wart
yeYy fAders
€1mge:- 07538685
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Statement of change in Equity for the Year Ended on 31.03.2025

A. Equity Share Capital

at the end of the Year (Each Share of Rs. 1000)

Particulars 2024-25 2023-24
Number of Amount Number of | Amount (Rs.
Shares (Nos) (Rs. in Lakhs) | Shares (Nos) in Lakhs)

Issued, Subscribed and Fully Paid up Equity Shares

Outstanding At the Beginning of the Year (Each 72,38,773.00 77,387.73 72,38,773.00 72,387.73
Share of Rs.1000)

Add: Sharesissued /subscribed during the year 9,29,020.64 9,290.21 5,00,000.00 5,000.00
Issued, Subscribed and Fully Paid up Equity Shares 86,67,793.64 86,677.94 77,38,773.00 77,387.73

B. Other qu'"ty (Amount in Rs Lakhs)
Particulars Share Application Reserves & Surplus Total Other
money pending Capital Retained Equity
allotment Reserves Earnings
Balance as at 01.04.2023 - 19,188.80 34,167.00 53,355.80
Total comprehensive income for the year 2023-24 10,763.53 10,763.53
Change in accounting policy or prior period errors _ _
Irtee;(t;:?ndg z::ail:;e at the beginning of the current B 19,188.80 44,930.53 64,119.33
Income Tax adjustments of earlier years 2023-24 ) )
Adjustments on account of opening reserve during the - _
year2023-24
Application Money received during the year 2023-24 5,000.00 - 5,000.00
Shares allotted during the year2023-24 (5,000.00) - (5,000.00)
Dividend (500.20) (500.20)
Balance as at 31.03.2024 - 19,188.80 44,430.33 63,619.13
Balance at the beginning of the current reporting - 19,188.80 44,430.33 63,619.13
period 01.04.2024
Change in accounting policy or prior period errors
f:;:::iendg z::?::e at the beginning of the current B 19,188.80 44,430.33 63,619.13
Total comprehensive income for the year 2024-25 8,289.34 8,289.34
Income Tax adjustments of earlier years 586.97 586.97
Adjustments on account of opening reserve during the
year2024-25 h -
Dividend (1,700.45) (1,100.45)
Application Money received during the year 2024-25 11,947.21 - 11,947.21
Shares allotted during the year2024-25 (9,290.21) - (9,290.21)
Balance as at 31.03.2025 2,657.00 19,188.80 52,206.19 74,051.99

Notes no. 1to 59 form the part of these Financial Statements
Previous year's figures have been regrouped/reclassified wherever applicable

As per our report of even date attached

For Naveen Upadhyaya & Associates
Chartered Accountants
FRN: 014244N

(CA. Parth Upadhyaya)
Partner
M. No.: 568949

UDIN: 25568949BMOCC96571
Place: Dehradun
Date: 01/08/2025

Manoj Kumar
(CFO)

2024—25

For & On behalf of the Board of Directors of
Power Transmission Corporation of Uttarakhand Ltd.

Arun Sabharwal

Company Secretary

FCS No. :- 2069

P.C.Dhyani

Gajender Singh Budiyal
Director
(Operations)

DIN:- 10515767

Managing Director
DIN:- 07538685
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UTae greAfaTel Dredleye H%h Jrerdus {50

YTeR giaff2[ BIUR2M 3T 3TRavs feifries
31.03.2025 &) JaTH a¥ & feie sfaad A ulRad &1 faazor
A. sfaaet AR g3it

faeor 2024-25 2023-24
R dET afer R B dEr afer
(T #) (% oIl /) (ST ) (% Il /)
T, 31fiea vd quf B9 & goar sfaadt R — af &t
J[EHTA # aTIT (W 9RK 7 1000) 72,38,773.00 77,387.73 72,38,773.00 72,387.73
513 aY & GRME SR / 37fied SRR 9,29,020.64 9,290.21 5,00,000.00 5,000.00
af & 3ra # Y, sifvied vd of &7 & gpar sfaadt 86,67,793.64 86,677.94 77,38,773.00 77,387.73
R (fd AR 7 1000)
B. 311 sfa<iét (e s et
faeror 2RR 3Tded dfda srafere vd fedy B 3
e yARafR gt sfaefaa sfaadt
HSR Lk

Awafai faid 01.04.2023 B - 19,188.80 34,167.00 53,355.80
aY 2023-24 & feAC ot THT 31T 10,763.53 10,763.53
i Hfa ¥ aftadT arqd srafer 6t yfeat - -
adr R srafer 6t 3ima  g: zenfua Av afar - 19,188.80 44,930.53 64,119.33
T 2023-24 & Y TS &b AR TATINS - -
Y 2023-24 B ERM 3T HER A Gal feld TaTA=H - -
T 2023-24 B SR UTH 3G YRR 5,000.00 - 5,000.00
qY 2023-24 B ERM 37Tdfed ARR (5,000.00) - (5,000.00)
GIIE (500.20) (500.20)
Aufer feAied 31.03.2024 Bt - 19,188.80 44,430.33 63,619.13
adA Rufén sraftr 6t [e3ma o A fi 01.04.2024 HY - 19,188.80 44,430.33 63,619.13
A Aifa ¥ uRadT arqd safer 6t Ffear
adar Rfén srafer bt e3ma o g: Tenfaa Awafer - 19,188.80 44,430.33 63,619.13
T 2024-25 & felC fed FHI 3T 8,289.34 8,289.34
qf o7ST & 3T TS 586.97 586.97
T 2024-25 B ERM 3GTeA HSR & T ferd TR - -
TS (1,100.45) (1,100.45)
e 2024-25 & GRI UTH TdG eARTfRI 11,947.21 - 1,947.21
aY 2024-25 & ERMA ATefed R (9,290.21) - (9,290.21)
A9 Tff fédic 31.03.2025 B 2,657.00 19,188.80 52,206.19 74,051.99

fewforar wwar 1 @ 59 =7 fadi faazoi &1 sfia 31 81
STel det o] 8, TT fUset o & 3iiwst & g afigpd / O: awfea far mar 81

EART féries A RUTé & 378R de|
. TR ZiAfHRMA BRURRMA 3176 3TIRRAs feo

ﬂm E.Wm*ﬁu ¥ e Wed & fae a1 3961 3R A
W YsileeoT GEAT: 014244N - e PR e fie
(e uref suTeam) (Hiewsi) @t afaa faers
WHER THIed daR:-2069 E3mEe:- 10515767
o dl 941 : 568949

. o3t st
ﬁnﬁuﬁ 25568949BMOCCG6571 e e
fEi®: 01 /oEa /2025 ghmde:- 07538685
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LTD
Note 1. Corporate Background and Significant Accounting Policies
Note 1(i): COMPANY'S OVERVIEW

The Power Transmission Corporation of Uttarakhand Limited (herein after referred to as the
"Company") is public limited company domiciled and incorporated in India under the Companies
Act, 1956 (repealed by Companies Act, 2013). The registered office of the Company is located at
Vidyut Bhawan, 132 KV Majra Campus, Dehradun - 248001. The principal business of the Company is
Transmission of Electricity and State Load Dispatch Centre (SLDC) function in the state of
Uttarakhand.

As a part of Power reform process in the State of Uttarakhand, the Uttarakhand Power Corporation
Limited (UPCL) was incorporated by Govt of Uttarakhand (GOU). Consequent to the unbundling of
UPCL on 31.05.2004 the Power Transmission Corporation of Uttaranchal Limited (PTCUL) was
incorporated on 27.05.2004 as separate company and assigned separately the business of
Transmission of Electricity and State Load Dispatch Centre (SLDC) function in the state of
Uttaranchal. The scope of the business, Assets & Liabilities of the said Company and other
incidental & consequential matters were laid down in the detailed transfer scheme notified by the
Govt. of Uttaranchal vide Notification No. 86/1/2004-06(3) 2003 dated 31.05.2004 and 87/1/2004-
06 (3) 2003 dated 31.05.2004 The Name of the Company was changed from Power Transmission
Corporation Of Uttaranchal Limited to Power Transmission Corporation of Uttarakhand Limited in
February, 2007.

Note 1(ii): BASIS OF PREPARATION OF FINANCIALSTATEMENTS
(a) Statement of Compliance

The Company's financial statements have been prepared in accordance with the provisions of
Companies Act, 2013 and the Indian Accounting Standards (“Ind AS") notified under the Companies
(Indian Accounting Standards Rules, 2015) and amendments thereof issued by Ministry of
Corporate Affairs, Govt. of India in exercise of the powers conferred by section 133 of the
Companies Act, 2013 (the "Act"). In addition, the guidance notes / announcements issued by the
Institute of Chartered Accountants of India (ICAI) have also been applied in the preparation of
accounts except where compliance with other statutory enactment require different treatment.

Basis of Accounting

The Company maintains its accounts on accrual basis following historical cost convention, except
for the following assets and liabilities which have been measured at fair value or at revalued
amountsinaccordance with Ind AS-

¢ Derivative financial instruments,

* Financial assets and liabilities measured at fair value (Refer to accounting policy
regarding financial instruments),

* Employee benefit expenses (Refer to accounting policy regarding Retirement and
otheremployee benefits)
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UTeR giafiM BRURRAMA 31T 3tRIds feifies

e 1. BroRe guyfa ik Aecayguf aar-ifaar

e 1(i): BT BT IaATB

UieR giafAM BRURRM 31Tt 3aRRAS faiffes (311 “dsuAt” & Bu & Gefifd) T ATdsifAd fafies dsot
& 31T HRd H &y 31feifam, 1956 (58 a1¢ ® dout s1feifdam, 2013 gRT ufawnfd fasar man) & srarfa
1A 31R Usfiepd €1 Ut b1 Usilpd Braferd fag[d Ha, 132 et AISRT BHIF, GeligT - 248001 H

Xid 8| burt BT §&T I fagld BT URYUT (Transmission of Electricity) 3R I HR U907 g
(State Load Dispatch Centre - SLDC) ST JdTelH 3TRIGS I H BT & |

3TRIS I3 W fde]d GER UfchaT &b Tep HPT & BU H, IARRAS UlaR BRURRM feifAes (UPCL) & e
3IARAS TBR (GOU) gRT fdsaT I1T 271 31.05.2004 T UPCL & faered (Unbundling) & URUTTHEI%Y,
YleR iATHRM BRURRM 31Tt IRidel feifAcs (PTCUL) BT I8 27.05.2004 B Teb Y BUAT &b BU H
AT T AT 58 Y2idh BU & fagd THToT 3R AT HR YN0 bt (SLDC) BRI T T

BT B I BT SRR, SHh! URIUTIAT Te SASTRAT el 317 Yeiftid T URoTH fawr 3ot
TRPBR GRT ARG HSAT 86/1/2004-06(3)2003 féids 31.05.2004 31R 87/1/2004-06(3)2003 féidd
31.05.2004 &5 HTETH A 5TRY fa¥qd ¢ ThiH # [efid fde 77e & Ut o1 71 hia’t 2007 # “UTeR
AR BRURRMA 31T% 3aridel feifAds” A dgeid: “UidR ¢ifARM BRURRM 3{th 3tiRds feifdds” X
fearman

e 1(ii): facta faaron &t dari &1 3R
(a) A UTeTq &1 fdaroT (Statement of Compliance)

YT &b Tt faeroT dout 31felfAarH, 2013 ds UTreTAT 2T R oikar ATFD] ("Ind AS") & 3ITHR daR
fe e e, f5ie But (HR I olkaT ’H ) 3, 2015 31R 39d GRTeM] & ded HRd TRBR &b BIURS B
HATST (Ministry of Corporate Affairs) gRT 31feigfdid T IIT 21 A AP BUHT 1fEfaH, 2013 6t
YRT133 & 31arfa Ued Afchdl & dgd 5TRI fhe e 81 50 31faRdh, HRATI @S T3 ad T3 (ICAI)
GRT SR feom-fAder / Swome i ara Bt dardt & @ry Y 7 B, fGara 37 "mat & ST 3 duTfAe
YTTTA] & 3UTAA 8 A 3UTR 3MaIB 8l

Wi BT TR (Basis of Accounting)

U 370 AT 1 3UTSH (Accrual) Ugfd WR Bfderfde arra fdgid (Historical Cost Convention) &1
UTeT dRd € A &, e 37 FAafafaa uRdufaal 3ik SaeiRal & 5 WRdTa aiar #Hab! (Ind AS)
& HTIAR A (Fair Value) AT YTH b d I1TRI TR ATATIRATE —

* A fadlr3uaT (Derivative financial instruments)
o 3fTa e AT ITE fadta uREufaar sik SAeTRaT (faxdta 3uaon & dafera erarifd &)
* BHIRI AT I (FaTlAdId 3R 31— BHRT oH & Heifeid eRaTifd o)
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset
orliability at the measurement date.

(b) Presentation of Financial Statements

The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity are prepared
and presented in the forms prescribed in the Schedule Ill to the Companies Act, 2013. The
Statement of Cash Flow is prepared and presented as per the requirements of Ind AS 7 "Statement
of Cash Flows". The disclosure requirements with respect to items in the Balance Sheet and
Statement of Profit and Loss, as prescribed in the Schedule Il to the Act, are presented by way of
notes forming part of the financial statements along with the other notes required to be disclosed
under the notified Accounting Standards.

Amounts in the financial statements are presented in Indian Rupees (INR) in lakh [1 lakh =
100thousand] rounded off to two decimal places as permitted by Schedule lll to the Companies
Act, 2013, unless otherwise stated.

Per share dataare presented in Indian Rupees to two decimals
(c) Use of Estimate, Judgement and Assumptions

The preparation of the financial statements in conformity with recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and assumptions
that affect the reported amounts of income and expenses of the period, the reported balances of
assets and liabilities and disclosure relating to contingent liabilities as on the date of the financial
statements. Estimates and underlying assumptions made by management are explained under
respective policies and are reviewed on an ongoing basis. Revision of accounting estimates are
recognised in the period in which the estimates are revised. Differences, if any, between the actual
results and estimates are recognised in the periodsin which the results are known.

(d) Operating Cycle for Current and Non-Current Classification

Operating cycle for the business activities of the Company covers the duration of the specific
project/contract/product line/service including the defect liability period wherever applicable and
extends up to the realisation of receivables (including retention monies) within the agreed credit
period normally applicable to the respective lines of business.

(e) Current/Non-Current Classification

Any asset or liability is classified as current if it satisfies any of the following conditions:

a) theasset/liability isexpected to berealized/settled in the Company's normal operating cycle;

b) theassetisintended forsale or consumption;

¢) theasset/liability is held primarily for the purpose of trading:

d) the asset/liability is expected to be realized/settled within twelve months after the reporting
period;
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3fcid fed I Hed & 511 Tt uRAUTd o S 3T fasdt SAeRT &bl TAMIaRd 6 & feft Ue oareeid oi-
S/ ATu fafel IR STsTR G & e UTd a1 geb T STeeT — TiTe de Hod |ie) $U d o 571 Hep AT fasdt
31 Hed b ddbrlcp T 3UANT ek 3TTHTIAG b ITam 811 fosdt uRREufd a1 qaeRt &1 3fdd qe fHufRa
BId GAY, BUAT 38 URHUTT ATSACRT b faRINdT3 &l e W I dl 8, TS SR FeHPil 38 A fafe e 3d
UREAUTT AT GAGRY bl A ad BId G 37 faATar3il &l w2 # R

(b) faieftar faeruii Bt s

fardta frafd fdaror (Balance Sheet), @M-g1f fdaroT (Statement of Profit and Loss) 3iR sfdaeidt &
gRad fdaroT (Statement of Changes in Equity) duHT 3ifeifAad, 2013 &t sy 111 # fAfde ureu &
3ER AR 3R Y d fbT 770 &1 Tdbct YaTe faeRuT (Statement of Cash Flow) HRATI oial AT Ind AS 7
"Statement of Cash Flows" & JTaRIBATHI & ITIR AR 3R & d a1 TRIT 8 | Ut 31feiAaH, 2013 bt
e 111 A e et 2fte 3R e -a1f faaror & deiferd e, sifegfad ear Aieh] & ded 3Ty 310
HATHT b A1, facita faerui & T U H e fvid (Notes) & U H WRdd fbu e €]

fardita faarom # Afl HRATT 9 (INR) H @TRal ® U &t 37Td & [1 ¢Rd = 1,00,000 Y], 3R &8 dout
fefAam, 2013 Bt 3T 111 & 3TAR &1 e2Merd il ddb Yuiifdsd (Rounded off) fbaTsTTdT 2, 57a1 deb fds
32T 3eeikd 7 fhaT el

Ufd 2R 31T (Per share data) HR A BUA A Gl GRMcTd LTI ddb Y¥dd fbe STd &
(c) 3179, fAofa 3R yRoms i &1 39T

Ind AS &t AT=rdT 3R AT g idl & 317 fada faarom bt dardt & feiw ot & yeier or 08 31gAT 3R
YROTC ST ISl € 51 37afel & 31 3R g &t R &t 778 fer, aRRgufaar 3R cAerikar &t Raré 6t s
A I1TRAT, 3R ferditr faaruil i fdfe W 31mepfEe aaTRaT (Contingent Liabilities) & Heifeid IeTHT B
Mg vl gl

TSEA GRT fb e TE 1A 37R 37affed erRome deifera et & srarfa awemd g & sik ama-ara wwarten
1 STl €1 eRdich 3IATT W fp 7TC FNerAT bl 38T 3rafel # AT=IdT €t SiTd! & 5w 1A Feilferd fee e
Bl | IR faed RUTTHT 3R 3IATAT &b el TR (IfS PIg 81) 39 31dfel ¥ /1=ydr urd gidm & 5aH gRoma sira gt
EIGE]

(d) =Te] 3R IR-=Ie] P ifeseoT & fefe ufRener o

SUHt Bt ATaaTde Tfdfafeat & fefe afener @b (Operating Cycle) 39 faRIT a1 / 31gser / 3T
ST / Tl & 3dfel Y bR BIAT &, 5AH ST (P 81 a1y ¢ad] 31dfel (Defect Liability Period) Ht 2mfAet
8, 3R T2 UTEal (Receivables), i5aH REM wHt Ht :MfAE &, Pt afeit deb fazariRd gidr @ — i amHra:
Heifrd adTe aTe & fei eTr derd dfse srafe b Wia gldl 2|

(e)dre]/ ﬂ?—iquanfa?{UT (Current /Non-Current Classification)

fopet ufufa an gaeR &1 aTe] (Current) 3 BU A a7figed fdsarr sTTaT & AfS a8 fAufaiRad o & faseft Hi 2rf
RIBdl &

a) URHUTG/GAGRY & U & ATHIRT TR dsh A Hegd/fAuc &t 3ie Bt STTdi &;
b) uRRufd fardht ar 3o & fare sifivia &;

¢) uRufd/cAeR & $U A ATUR (Trading) b 3eT AURUTHITTES;

d) UREufd/caert RUfen srafel &b R Wl & Hiar Heqd/fAucH & 3vie di sTrdt 2|
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e) the asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle aliability for at least twelve months after the reporting date:

f) in the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

Allother assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months.

Note 1(iii):SIGNIFICANT ACCOUNTING POLICIES
(a) Property, Plant and Equipments (PPE)

PPE is recognised when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. PPE is stated at original cost
net of tax/duty credits availed, if any, less accumulated depreciation and cumulative impairment, if
any. All directly attributable costs related to the acquisition of PPE and borrowing costs in case of
qualifying assets are capitalised in accordance with the Company's accounting policies herein
below explained in respect of capitalisation of expenses during construction of capital works and
projects undertaken by the company.

In the case of commissioned assets, deposit works/cost-plus contracts where final settlement of
bills with contractors is yet to be effected, capitalization is done on the date of commissioning,
subject to necessary adjustmentsin the year of final settlement.

Transmission system assets are considered as ready for intended use on the date of commercial
operation declaredin terms of UERC tariff regulations and capitalized accordingly.

PPE Cost includes purchase price (after deducting trade discount / rebates), non- refundable duties
and taxes, cost of replacing the component parts, borrowing costs. site restoration cost or
decommissioning liability and other directly attributable cost to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost can be measured reliably.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-
in-progress". (Also referto policy on leases, borrowing costs and impairment of assets).

Spare parts procured along with the Plant & Equipment or subsequently which meets the
recognition criteria of PPE are treated as capital inventory. The carrying amounts of the spare parts
which were capitalized earlier are derecognized when no future economic benefits are expected
from their use or upon disposal. Spares other than capital spares are treated as "stores & spares"”
forming part of the inventory.
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(e) IRTUG e ATAdhE THAET (Cash or Cash Equivalent) &, T8 da b 58 Raifén fafer b ag sprdan
YRE HEH adb fbd gAgRt &b fAueH & faie 3z ar fafna & a ufqdfera 1 faarmar g

(f) fpdt STert & umat §, oS buAt & g R fafer & a1 &0 J &7 aRe 7EH db 39 ¢Ae’t &
AUeH B RAFTd B BT foAT 20d 31f8bR (Unconditional Right) TET €, df 38 TTe] SRt & 37 H
i fdaTsTdre |

Tt 3= uREufdal 3R a1 &1 ?R-aMe] (Non-Current) & BU H arfiepd fasam sirar 2|

TTe]/IR-TTe] AP TTeRUT &b 38T &, BUHT 7 31Ut AT UReiTer 37afel (Normal Operating Cycle) &1 dRE
weln FufRafaarel

e (jii): HEcaquf ARaT Gt (SIGNIFICANT ACCOUNTING POLICIES)
(a) Tufd, T4 3T 3UEB0T (Property, Plant and Equipment — PPE)

Tt aeq Y PPE & U H HI-IAT (Recognize) & 3TTd1 & 5Td Ig GHIfdd &1 fb 39 avg A Hafeid Hidsg &
31Tfef e AT U BT UTH B 3R 39 I%g Bt APTd (a1 B I AT 57T Gbdl 81 PPE &Y 380 Hd APTd
(Original Cost) TR f&zaTam 51TdT 8 — 281 UTH fdseft B3 /2[eeh b3 e bl TIeTan STTdT & (IfS BIE 8, iR dfdd
Hede™ (Accumulated Depreciation) dT Hf<id g4 (Cumulative Impairment), afe ®1g €1, BI TeTaR
ycferd fdam STar 81 PPE & 31ferevr § deferd Mt weref @ (Directly Attributable Costs) @2 a1
gREUfTal (Qualifying Assets) & ATH H 38R oIPTd (Borrowing Costs) @1 Yild (Capitalized) fdsar
Hfaai ¥ FHsRT AT |

FHtes UREUfaat (Commissioned Assets), 3T aad / Bite-Td digaed & ATHA §, STel dheRl &
a1 3ifaw feer e st wifea 2, dfiaroT (Capitalization) 38 UReufd & i &6t fafa R fsar sirar
8, 3R 31fdH AU & o A 31123 THTINSHA fhr STTd 8 |

crafieM fawey uREufaar 39 fafe &) 3uai & fae aar At s1dt & 579 f7 UERC 2R faffamt (UERC
Tariff Regulations) & 3R aTfUIids HelTeT Pt BT b1 51TdT 8, 3R 3T & STAR Y3iipd bl ST |

PPE ot @PTd H fAgfeifdd 2mfAer 81d €: Wi §ed (Purchase Price) — @maTRe ge / Rele e & aTe; IR-
aradT g PR 3R eb (Non-refundable Duties & Taxes); Tcd HPT Bl GG bt oiPld (Cost of
Replacing Component Parts); 3¥R @PTd (Borrowing Costs); HT8¢ YT @1Td a1 fAfschadsut dgar
(Site Restoration or Decommissioning Liability); d2iT gRIufd &I 38 T 3R fRfd & o Bt ucger
Td, (5188 I8 YA & 106 &b SR FATA AT &1 Hb |

T b YT (Subsequent Costs) Y TRFUd &Y & 1f2f (Carrying Amount) & 2rfAe fear s 2, stet
30gh &1, Ucb JeIch TRHUTT b BU H HI-IT <t 57Tt & — dhered del 5Td IE HHTfdd 81 5 38 <0 @ wiasa &
3Tfeles AT UHT Y UTH B 1Y 3TR APTd oY fa g1 ST A AT ST b |

d PPE 511 doiq ffe &t fafd @ 3031 & foeie daR q&t 8, 3% “dbftcel ad-g4-MI (Capital Work-in-
Progress)” & U § Wefeid fdar sTraT 81 (A € ugh (Leases), 0T @A (Borrowing Costs) 3R ufufd
BN (Impairment of Assets) & Heifeid ffaai &y vl &)1

TIF Td 3UBUT (Plant & Equipment) & TT AT ETE H B[RS ITC o WIR UTed 571 PPE ! HI=IdT HIMGS! I
QRIPBIA €, 3¢ Ppftead sdedt (Capital Inventory) HFTSTTAT 81 08 TR UTed &t ae TRI {572 Uget Gitepd
T T 2T, A& 37T (Derecognized) TR & STTdT & ST 37 3UANT I B8 HidsT 31T @ 3raferd Tt
BT AT STd 36 o1 STTaT & | bfUcel T & 3TeTTaT 37 TR UTeH hl I U8 W (Stores & Spares)” &
BUHHATSTATE 3R A gl bl e /TEd &l
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Inspection cost pertaining to PPE is directly debited to cost of PPE.

Expenditure incurred on renovation, modernization and augmentation of PPE on or before
completion of the originally estimated useful life of sub-station /transmission. lines resulting in
increased life and /or efficiency of an existing asset, is added to the cost of the related asset.
PPE acquired as replacement of the existing assets /component is capitalized and its
corresponding replaced assets/component removed /retired from active use are
derecognized.

Afforestation charges for acquiring right-of-way / Any other expenditure for right-of-
wayincluding Lease for laying transmission lines is booked under the cost of CWIP (capital work
in progress) and and the same is capitalized on the date of commissioning / energization of the
related Line / Sub-station.

The Cost of purchased Land / Lease Land on which the construction of sub-stations is under
progress or to be constructed is booked under the cost of CWIP (capital work in progress) and
the sameis capitalized on the date of commissioning / energization of the said Sub-stations.

Expenditure on land development, levelling, clearing and grading of land is capitalized as part
of Other Civil Works.

The Low-value assets of Rs. 5,000.00 are expensed directly to Profit and Loss account in the
year of acquisition. This is in line with the materiality principle, as the cost of separately
recognizing and depreciating such assets may outweigh theireconomic benefits.

The Physical verification of Assets has been done till 2018. However, due to the situation of
Transmission Lines / Towers etc. in remote and difficult terrains of hilly areas, the physical
verification of assets from third party is not practical and cost effective. The major value of
Transmission assets (Lines & Sub-stations) are stationary and fixed / non movable and under
continuous power flow (except for shutdowns). If the power flow is interrupted due to any
reason (such as damage etc. in the transmission systems) then the same is reflected in the
protection systems installed at both end of Transmission Lines. Also, regular patrolling and
checking of the lines are done by the concerned officials and periodic reports are maintained at
division level. The other assets such as P&M (Sub-stations etc), Office equipments, etc, are
verified by the concerned officials and records are maintained by them as per procedures.
Hence, the said procedures are being used as an in-house physical verification of Assets.

De-recognition
An item of PPE is derecognized when no future economic benefits are expected from use.

Any gain or loss arising on the de-recognition of an item of property, plant and equipment is
determined as the difference between the net disposal proceeds and the carrying amount of
the asset andisrecognized in statement of profit and loss on the date of disposal or retirement.
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PPE § Heiftid fAdteror o &l Tt PPE &t et A Sfee fparsar gl

39-RRMA / TRIARA @Al BT e AT 3uapft 3y g 8 § uee PPE & Fefiftaeor,
3TE[fFehTRRUT AT fig R foam T &g, 53 HisfeT UREUf BT SftadbTel 31R/31 G&fdl 9ad! &,
Geifera uRREufd bt @PTd # ST 51d1 81 PPE 571 HisieT UREUfGal/acdl & ufderod & U #
ifefEa e 5rd €, 3= Yilgpd fasar i7dT @ 3R 37d WM W gere e/Aarigd uRgufadt ar
€[cdh] bl 3THTRT (derecognized) faTsTaT 8|

JM8C-3110-d UTH &R &b feTC T 1T IHThBIuT [och AT Mee-311h-d & Heifeid bt 31 <, f5iaw
SiafHM Tel Bl fasM & foit ofisT MR €, B CWIP (capital work-in-progress) @t @PTd |
&5t faT STTaT @ 3R Taferd aTe / 3U-T[A dht HtRIfAT / TAsifesieA i fafer R Usfiged fasan sirar
gl

518 YA (@Riet 778 a1 oitst R ot 718) R 3U-EeR AT T (AfuT yTfd WR 2 T fdsan STAT Uk d &, 3Hebl
PTd BT CWIP (capital work-in-progress) @t @TPTd H €51 fddT STdT @ 3iR 3th 3U-TRM &t
BHIRIATT / TAsTTesiA Bt fafe R Yiied fba strar 81 |fA & T, rdaiiaor, awrs 3R AfsT
R g1 g 37 fafeet b1t & few & $U A Ysfidd fparsirar el

35,000 deb Pt AT dTeil TREUTGAT B 31feizrevr & ay # g e @i 3R &1 J1d # g b U |
S5t fdbaT STTaT 81 g Hifddal fgid (Materiality Principle) & 37%Y & Hilfds CHT uREufaal o
STEPTE AIRIAT AT 3R 37 R g R ST 34 31T ATl &bl g T H 3 ugch 8|

yRdufaal o1 Hifdd Taara atf 2018 dd fdar 71T 7| gletifs, giafdM aredl / erery 31fe &1
UgTst 3R g7 &3l A e g, uReufcdi o1 &3 uret Famud amaeiRes 31k ciiTd YT et aATdT
81 gRAfFeMA URIUfGaT (s 3R 3U-Teer) 7T BU § @R, 3raet gt & 3R fRaR faed vare &
Edt & ([Har 2est3A & 9Ad) | Ifc fhdt dRutaRr (319 eifd 311fc) faed yare snfed elar e, ar a8
SIafAM @Tsl & ! fIRI W R1ftd Wieae  fGwewy # uRdferd grar 81 fAafia $u & gdfea
AfEIBRY ATeAl 6t AT 3R STier ad & 3R 37 3mmafeies Ruted fSdisi Tk R A 51d &1 3=
IREUfEaT S G 3R 7t (@e-weM 31fe), wraferar 3udeur 3nfe deiferd sifeeraY grT
TcTfua &t 51Tet & 3R fFefRa ufdsams i & 31{aR srfieiRa R 5TTd 81 31a: S Ufthanit o uRdufadt
& ATARD HIfdP TATIT & U H 3YIPT fBaTSTIET 8 |

3T (De-recognition)

o} PPE 3112 T ddl 31T T STTdT 2 579 38 3unT & Hidsa ® I 311fefes Ay vmd g1
&I FHTIAT T8 &l

Tufd, T IT 39T & 3THTIRIOT A 3c0d o IT 811 39 Jufd bl Ae Aged unfa stk agafer &

T & 37k & BU H e $t 571d & 3R 58 e ar danfAqfa o fafe )R @ 3R g1 faaror o
HRIATet st el
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(b) Capital Works In Progress

Expenditure incurred on assets under construction (including a project) is carried at cost
under Capital work in Progress ('CWIP). Such costs comprise purchase price (after
deducting trade discount/ rebate) including non-refundable duties and taxes and other costs
that are directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Interest during construction and expenditure (Net) allocated to construction project as per
policy are kept as a separate item under CWIP and apportioned to the assets being
capitalized in proportion to the actual expenditure incurred during the year on the projects.

In respect of supply-cum-erection contracts (Turn-Key Contracts), the value of supplies
received at site and accepted, is treated as Capital Works-in-Progress.

Claims of the Price Variation in case of contracts are accounted for on acceptance of Bills
and acceptance thereof by the Company as per terms of contract

Value of construction stores, are charged to Capital Works-in-Progress as and when
material is issued. The material at the year end and lying at site is treated as part of the
Capital Work-in-Progress, but the material lying in the stores is grouped under the head
stores and spares.

Employees Cost and Administrative cost incurred on supervision of Capital works are
capitalized on the basis of actual expenditure incurred for the Projects.

The amount incurred upto 33 K.V. shall be transferred to the concerned parties after
completion of works until that it will be shown under Capital work in progress.

In case a project under construction remains in abeyance by the order of appropriate
authority/ by injunction of order court, any expenditure incurred on such projects is debited to
statement of profit & Loss from the date of such order till the period project is kept in
abeyance by such order/injunction.

(c) Intangible assets

Intangible assets must be 1) individually identifiable and are separately recognizable,
2) under the control of the company and 3) flowing future economic benefits for more than
one economic year 4) the cost of that asset can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. After initial
recognition, intangible assets are carried at cost less any accumulated amortization and
accumulated impairmentlosses, if any.

Intangible assets are amortized on straight line basis over the estimated useful economic
life.

Anitem of Intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use or disposal. Any profit or loss arising from derecognition of an
intangible asset is determined as the difference between the net disposal proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit & Loss.
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(b) Gsihra B A yifd (Capital Works in Progress - CWIP)

fFmfomefT ufdufaat (Fras aRasTe H enfie €) W fhe 77e < &) Bfted adb-s7-03F (CWIP) &
JafaarTa R eRIfaTTdaT 8|

Ot oTPTd & e Jod (ATdTRe ge/Rele Ter & §7e), TR-armudt a1 et 3R R, qeil d 317 eprd
2MfAeT gt € 51 gRIufd & 39 wH 3R f&fd o @ @ Tt Jeifela eidt & 518l a8 Waed & RS &
AR BRI A H HEH B b |

AHTOT 37efel & GRM &T5T (Interest During Construction) 3R #ifd & 31{aR fAATOT URIAISATST BT
3Tdfea ey (3[g) BT CWIP &b 3Ta7Td Teb 3761 HE &b U H AT 51TdT 8 3R I &b SR URANFHTN W fdbe
U IR s & & 31UTd H Y5ilpd uREUfTal # faTisid fearsmarel

TATATS-BH-EaMA 3T (Turn-Key Contracts) & Hefe H, T8¢ W UTH 3R Tiidpd 3myfddt &1 e
iU Ib-31-MAF S BUH AATSTAT 2|

31eEll & A H {ea aRRad (Price Variation) & aTd &1 feiell &t Teftepfd 3R Ut gRT 31geier bt 2rdif
& FTIR Tepld Ac R eRaTag fharsiars |

fAAfoT AT (Construction Stores) BT Hed, STa Hi ATHIIT 7T 61 51Tdt €, dftcet adb-5-MTF H 5T
BIGIE

gt &b 37d A T3¢ R Ut ATt b dbftce ad-31-i3 &1 8T °HHT 51TdT 8, STefds TR A Rt ATt ot
W v WY (Stores & Spares) it & 37a7fd arffpd fpamsiTar 2|

YTh1d b1t it Sad WR fae 1TE et e 3R wRdfAds o &) gRAISHT R foe 1Te ardfde
Y P AR R Y5itepd fBarsirarel

33 &b eft. deb fdoe 7T 1T IR g0 1 b1 B Yuf 814 & i1e Heifeld uefl &l gxaiaRd fasam sierT; da de
I8 Bt ad-57-UIRT & 3iarfa uafia fasar smerm

fe foodt fAmfomeiq a1 o) Term Tifeidrt & 3¢l a1 —maTerd & SIS (Injunction) & BRUT
LIfTid (Abeyance) &R &1 57TaT &, @l BT URANSABN W fhT TTC T &Y 39 3116l B fafe & dax
URANSAT &b LI &6t 37afel deb e 3R e faearuT (Statement of Profit & Loss) A 3fdc fdarsrdare|

(c) 3 ufufaat (Intangible Assets)

31 d uREUfGaT Bl fafeilad 2rd gt Bt e 1) o cafyTd $U 8 Ugm I 3R 31enT d HI-IdT
A7 &; 2) A BUAT P =0T & 7 3) 3798 T  31felas 3ol aut dab HidsT & 31 am urd &1 6t
THTAT &1; 4) 38 UREUTT 6t @PTd fasya1a 39 & ATl 5718 | 6P s1feufed srqd aRaufaal o
YR HI=IAT & TR @I W HTT STTdT 2|

WRfvics HI=IAT & §TE, 3 d URUfcar 39dt @PTd W ERIfE et &, 5 @ et vt wifard qeusm 3ik
Afdd e, Al PISEl, Bl ererarsiare|

31 aREUfAaY Bl 37T AT A 3uAP 3112l 317 b SR G 3T fafl R egTiad fsarsiar gl
fep it 31 d UREUfd &Y del 3HT fasdT STTdT € 576l 38 ST ST1dT € AT 38 30T/ fAueH d widsa H &g
31Tfele AT ITE B17 &b} THTEAT 8T X8| 3T TREUfd &b 3TATIPOT I 3cU9 AT AT 8T 38 URHufd &t

e e g 3iR a7 afer & o & 37k b Bu A f[FuflRa &t srdt 8, 3R 38 o 3R 17 faaror &
A=Al STt el
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(d) Depreciation /Amortization

Depreciation on PPE is charged on pro rata basis from the date on which asset is available for
use i.e.whenitisinthe location and condition necessary for it to be capable of operating in the
manner intended by management. The applicable rates and methodology are considered as
per the regulations issued by Uttarakhand Electricity Regulatory Commission (UERC) vide tariff
regulation 2015 on straight line method.

No depreciation is charged on PPE of the completely damaged Assets. However, depreciation
does not cease when the asset becomes idle oris retired from active use unless the asset is fully
depreciated, thus depreciation is charged on temporarily damaged Assets until they are fully
depreciated and ceases on completely damaged projects. However, during the financial year
there was no such case of damaged projects.

Leasehold land including any expenditure on development of land is amortized over lease
period or life of the related Plants whichever is lower in accordance with the rates and
methodology specified in UERC tariff Regulation.

Depreciation charge for impaired assets, if any, is adjusted in future periods in such a manner
that therevised carryingamount of the asset is allocated over its remaining useful life.

Freeholdlandis not depreciated.
(e) Leases
Leases are accounted as perInd AS 116.

Assetstaken on lease are accounted as right-of-use assets and the corresponding lease liability
isaccounted at the lease commencement date.

Initially the right-of-use asset is measured at cost which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The lease liability is initially measured at the present value of the lease payments, discounted
using the Company's incremental borrowing rate. It is remeasured when there is changes in
future lease payments arising from a change in anindex or arate, or a change in the estimate of
the guaranteed residual value, or a change in the assessment of purchase, extension or
termination option. When the lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use asset, or is recorded in the
Statement of Profit and Loss if the carrying amount of the right-of-use asset has been reduced
to zero.

The right-of-use asset is measured by applying cost model i.e. right-of-use asset at cost less
accumulated depreciation and cumulative impairment, if any. The right-of-use asset is
depreciated using the straight-line method from the commencement date to the end of the
lease term or useful life of the underlying asset whichever is earlier. Carrying amount of lease
liability isincreased by interest on lease liability and reduced by lease payments made.
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(d)qeaga/ H‘ﬁﬁh'{UT (Depreciation / Amortization)

PPE R e 39 fdfel & 3{utfde ATeR (Pro-rata Basis) R oPTRIT ST & 54 fe7 afkdufd suaim s
foTE 3T 81 3TTdl & — 37Ifq 5Td a8 39 T 37R fXifd o el & 5181 4 a8 WaeH & 31fiiid adts 9 1
B3 W e BT AP &3 3R Ugfd 3TRrds fagla A 3T (UERC) gRT ¢Re fafama 2015 # fAfce
THH AT fer (Straight Line Method) & 3R fAufRa dt sirct €1

quf BU  affdyd uREufdal (Completely Damaged Assets) TR Hedgd T&l oI SITdTI ETetifds,
e deb UREUfd quf $U § qedaldd T&l 81 5Tdl, d¢ deb afe ag [fsha (Idle) a1 dfsha 3uzhT @
QaTfigd 8 STTdt g, a9 Ht Jede™ @[T e Tl 8ldTl 58 YR, 3Tt $U 4 aifdird uRdufaal
eI dd dd T STTAT & STal dch A Gt oRE Hedg a4 8151, 3iR quf u & erfdsa afasmmi o
HeIBR dc R fGAT5ITdT 8 | ETeTifep, faciaras & SR Ut bl aifdured URATSATAET &1t

&fl5TEles Y (Leasehold Land) dfed WfA & faera R foe 11e ot i o ol o=t srafd ar deifed
TIAT bt 3G W & 51 Ml BH 81, 39 37ael & SR 31Hd (Amortized) T 5iTdT &, 3141 fb UERC SR
faffama A fAfde & sk ugfd & sgar 2|

e fasdit uREufd )T (Impairment) €311, di 39 URTUld &bt TRierd ag iRl Bl 38dht Y 3ug it
AT H 88 bR 3Tdifed fpam srar e fob widsa & sraferat § feag @ ars GArf>id g1 b |

ThieTes Yff IR PIS Jeue ™ T&t eI SirdT|

(e)"lg(Leases)
TSl T olRA e WRATI AT b Ind AS 116 b HTAR fpansirar el

T2 IR oft 7T aREUfGal Y 3udT-31feidR URIUfGAT (Right-of-Use Assets) & B0 H 3R Teferd ugt
SAGRI (Lease Liability) eI ugTURH fdfei (Lease Commencement Date) TR &1 fpaTSTTAT 8 |

YR H, 3U1T-31feibR URHUTT &bl oTPTd (Cost) R HIUTSITdT 8, 5 2ATfHeT & — URIHP UST SAeRt bt
1fr, ggT URH fdfe W a1 388 Ugdt T T Ut YITdH, URMHe Tcgel arTd (Initial Direct Costs),
UREUfT BT g AT Tl DI YU BRA bt AT APTd, dT UTd fhat ueT WcdTeT (Lease
Incentives) Bl ECTHI|

U1 GAGRT (Lease Liability) @Y RH H UgT YITAHIT &b adHIA Hed R HIUT STTdT €, 58 Ut &t shffd
3YR & (Incremental Borrowing Rate) & Bfdd (Discounted) f&ar srar €1 g8 QAT
(Remeasured) T SITdT & 5Td Widsa & U1 WiaH! # bl Fabic, <, TREPd aRiE Hed
(Guaranteed Residual Value), a1 55d / fd¥dR / GHIE faddbedl & AT W URad idT &1 579 ugl
SAGRY BT YAATYA fdsar STTdT &, Y 38 31U AT 3udT-31feidR uReufd of agd il # faar
ST 8 — 1 AfG 3uAT-31eipR UREUTT &t e Ml [ 81 978 €1, dt 38 FHTIIS Bl ol 3R &1
fdaroT (Statement of Profit and Loss) ® &5f fdarsirara|

3ANT-3feibR YREUTd Bl dPTd AISd (Cost Model) & 3ITHR AT STTdT & — 37fd, &PTd & dfed
Hedgd 3R dfdd g (afc a1E 8)) gerdr| 38 9AM [T fafed (Straight-Line Method) & 31{dR 39
fafer & qeagfdd fdam STdT @ ST ugT YRM 81dT 8, UgT 3rdfer &1 JHIfE ddb a1 get aRgufd &t 3uapit
3 A A 571 W Uged 811 UgT GAGRT it ag M0 &l 157 (Interest) SIS SIS STTdT @ 3R fbe e gt
YITATI Pl EICTh BH fpATSITAT |
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Lease payments associated with following leases are recognised as expense on straight-line
basis:

(i) Low value leases; and
(i) Leases which are short-term.

Assets given on lease are classified either as operating lease or as finance lease. A lease is
classified as a finance lease if it transfers substantially all the risks and rewards incidental to
ownership of an underlying asset. Initially asset held under finance lease is recognised in
balance sheet and presented as a receivable at an amount equal to the net investment in the
lease. Finance income is recognised over the lease term, based on a pattern reflecting a
constant periodic rate of return on Company's net investment in the lease. A lease which is not
classified as a finance lease is an operating lease.

The Company recognises lease payments in case of assets given on operating leases as income
on a straight-line basis. The Company presents underlying assets subject to operating lease in
its balance sheet underthe respective class of asset.

(f) Inventories

Inventories mainly comprise stores and spare parts, construction material and other
consumables held for internal use and are valued at costs. The cost of inventories is computed
on FIFO basis. The cost of inventory includes the Serviceable / Usable, Non Moving and
Obsolete/Scrap Inventories also.

The difference between stock as per books and as per physical verification in respect of stock
taken on transfer of assets to company in terms of Transfer scheme has not yet been adjusted
asthey are subject to finalization of transfer scheme /Reconciliation.

(g) Financial Instruments

Financial assets and/or financial liabilities are recognised when the Company becomes party to
acontractembodying the related financial instruments.

Allfinancial assets and financial liabilities are initially measured at transaction values and where
such values are different from the fair value, at fair value. Transaction costs that are attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from as the
case may be, the fair value of such financial assets or liabilities, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in Profit or Loss.

A financial asset and a financial liability is offset and presented on net basis in the balance sheet
when there is a current legally enforceable right to set-off the recognised amounts and it is
intended to either settle on net basis or to realise the asset and settle the liability
simultaneously.
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fafafad ugl A Geiftia \Pramt & aHTH AT Ugfd IR & S H HIRIdT S STTdT &:
() Fa-geadbug; qar
(ii) 37cTBIfciPp Ug |

g R ST uRAUfaal st aral sitaRfer oftst an fadita ofts1 &b U A arfipd fasan strar 81 afe fhdtug &
Srorfa arfica & dafera ermr Tt S 3R @ Tt & WIFiaRd 81 5Td &, af 339 fadia st
HIET STTAT 81 URH H, fadite &flsT & 3rarfd wdt 718 uReufd ol Setd 2ife # Ar=adr &t sirdt 8 3iR 38 ug |
3[& TAdRI & SRR RN IR YT & B9 A Yefid b srar 21 il 31 &1 ueT 37afel &b gRM 59 UbR
HI=IAT &1 51Tct @ fds o Ut b Ug H g AR IR FHIA 3Tafeies Ufduhel <R Pl GRIfE| 511 Ug et eitst
FBYH Ppd T8 €, 3% ATRIGT e B Bu A arffgpa fdarsiaral

U, HTORTET oftsT b 37 &t ars uREUfdadl & fefe ITe ugT ITdTHT bl JHI [T Ugfd TR 3 b Bu i
AT St 21 3TRfET ozt & 3reiT uRdufaar dudt & g 2fte # defaa uRyufa oof & srarfa
Tefrd &t STt 2

(f) HSR (Inventories)

WSR & qegd: T 3R TR uTed, fwforaresft aa si=r 3mila g e 2nfAe & 57 31raRes 3uaior s fae
Rt 5Tl & | STepT Hedidh P Td Hed WR bt STTdT €| WSR &t e Td et TT0TT Y| a2l erm A e
R P STTdT 81 HSR &1 aTd ® darard/3udii, fAfssad qei siveifeid / Bearg HER T qed Hi A
fparsare|

BUHT Pl ExATdRd UREUTGAT & Heiftid Tl b JEIBITHR HER 3R HIfdd TATIATTER HER &b it bl
3R 3t dds FHTANTSTA et fdbam 17T 8, diifds & g¥dicRoT 15T & 31fdH BU § fAeriRor / Jrsred &
EfAE

(g) fadtaare[ (Financial Instruments)

faeta afafaar (Financial Assets) 3iR/aT faeta e9eTRaT (Financial Liabilities) del AT=IdT T
Pl 8 ST U B 31 s (Contract) bt USTbR & STTdl & 511 Heifeid fdc i ATeMAT b FHT e d BdT 8|

Tl farcfter aReafaat 3R SAeTRaT IR & A Hod W AU STTdt &, 3R 5TeT 98 {ea 3% 3ha o 4
fir a1 &, 7T 32 3fad qou W AT sTdT 81 facfte uReufaat ar eerRat & sifesrgor ar fofaa &
Teifeid e ePTd — (FGara 37 aREafcat/eaerial & {5 @ a1 g1 & Aredw & 3feid Jed W ATl
STTAT 8) — WRIHD HI=IdT & Gy Heifeid fadta uREufaal a1 eaeTRal & 3feid Jed | Siigt argers sirdt
g1 gel, 37 fadita uReufaal a1 Saerial & Heifed diveT @nTd, 5= o a1 81f & At & 3fEd o
TRHIYTSITAT 8, gid & 3R &1 fdeRuT A AT=gar €t siTdi |

Tdl fast fercita aREufd 3R fadita cieRt & €t T ad i 9 B9 & Yad1a 31fibR HIs[E gldT g, 3R
32 g1l g AR W e a1 aREufd Bl Aegd B SAeR] &l A1 H fAuerd BT RIeT eldT 8, dd 3=
ot 2Afte H g MUR W FHRINId fhaTsTar el
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Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flows characteristics
of the financial asset.

All financial liabilities are classified as subsequently measured at amortised cost except for
financial liabilities at fair value through profit or loss Such liabilities, including derivatives, are
subsequently measured at fair value, with any gains or losses arising on re-measurement
recognised in profit orloss.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost using effective interest rate
method, if:

(a) the financial asset is held within a business model whose objective is to hold financial assets
inorderto collect contractual cash flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial asset at fair value through other comprehensive income (FVTOCI)

Financial assets are subsequently measured at fair value through other comprehensive income
if these financial assets are held within business model whose objective is achieved by both
collecting contractual cash flow and selling asset financial asset and the contractual terms of
financial asset give rise on specific dates to cash flows that are solely payment of principal and
interest on principal amount outstanding.

Financial asset at fair value through profit orloss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at
amortized cost or fair value through other comprehensive income. Financial assets under this
category are measured initially as well as at each reporting period at fair value with all changes
recognisedin the statement of profitand loss.

De-recognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers, the financial asset and substantially all the risks and
rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Company recognisesits retained interest in the asset.

Onde-recognition of a financial asset inits entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or
loss that had been recognized in other comprehensive income and accumulated in equity is
recognized in profit or loss if such gain or loss would have otherwise been recognized in profit
orlossondisposal of that financial asset.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group
of financial assets is impaired. Ind AS 109 requires expected credit losses to be measured
through a loss allowance. The Company recognises lifetime expected losses for all contract
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PifeBRoT (Classification)

ZifdeTcHe Tepet FaTe faudrsi & 3R &R, URRNfed TPTd, 31 U 313 & ATedd 4 3fdd Jea a1
ST YT ETH & ATEAH & 3fd o &b 3R R @ fipd Rl 2 |

It fadtar SAeTRRaT o 91 W 31Tefs3s oPTd R AT STTdT €, fGard 37 ekl & = e ar e &
HTEgH & 3fdd Hed R iiepd fosar Iar 81 Bt ¢eTial (314 sRdfeed) site # 3fdd Jed R AT ST &,
3R YA A 304 €17 aret ot H et ar eTfi ot e 3R eTfF rd # Ar=gar &l sirdt 2|

smefass @rTa R fadta uf@ufaal (Financial Assets at Amortised Cost)

fardta uRdufaat & ovTdt &3 &R fafel & ATedw & 3rAlefgss oiPTd W ATIT STTdT €, Ife —(a) aRyufd
O AT Hisdl & 377 Td Wt 118 8 5Tt 3829 HfdeTcad Adbae! UdTe Tha BT 8, 3R (b) uRyufd
b fceTerds 2rd fAfce faferal wR et Hered 3R 38 IR <151 & WTaH & fde Adba ydTe 3¢d i &l

3~ qHY 311 & AT A 3fea gea W faia ufRufaat (Financial Asset at FVTOCI)

fadtar afiEufca & 3= GrY 31T & HTedH A 3feid Hod WHITSTAT 2 IfS — (a) I 0} adrI Hisel |
At 778 & 5791 3890 dfdeTcAd Adal UaTe Thd AT 3R uRIafadl &l aadr — el &, 3R
(b) gfEufa &t dfdaTerd 2 fAfce faferat R dbae e 3R <151 & WTdH & foie Tdbe! yare 3
GGk

A AT S ATeaw A 3fea qea W faia uReufaat (Financial Asset at FVTPL)

facita uRREufdar ot @ a1 T & ATedw 4 3feid Jed IR ATAT 5TTdT 8, 576l deb fdh 372 3rHiefsss erTa I
FVTOCI R HIYA &l HTaRTsdT T &1 58 S0l b 31avid 3117 drefl uREufcal o URfHe HI=Idr dem il e
R syarfe o 3fda gea R ATATSITAT 2, 3R At aRada i 3R 21 faeRoT A Ar=rar e e 2|

fadta ufReufaal i farqfds (De-recognition of Financial Assets)

Bt fasdt ferdita uRaufd &1 de fag adt @ sTa — uREufd d Heifeid qdbct ydTe & dfdarcad
37T R THTH 81 31Td &; AT 514 URAUTA B WAHTARd B2 [Ga1 5717 & 3R 344 Jafeid erner gt sifan
3R o fdodt 3T Uel ®l eaiaRd &< ST 7T €1 IfE Ut 7 ar gt siRaw 3R e gaiaRd didl g, 7
21 3 quf U § gATC Radl €, 3R fose Wi uREufd o (=01 sH1e Radt 8, aY durt 38 ulkEafd # 3rom
ufaerRaféaeramaarcdl sl

Tt facita uRREufc ot Hquf faqfch b TH, 38! g RN 3R UTe Ufduhet il 31=1 FHI 311 (OCI) |
Ul A HI=IAT UTH Jerit & 1 81fA & &t &1 3Tk o 3R 81fA |ama § gr=aar <1 s71et &, afe e ey ar
BT o1 39 URAUld & fahd UR 30T &y AT 8T B AT=IdaT <1 SiTdt 21

ot afEafaa) 1 (Impairment of Financial Assets)

Bt TP deid 2ife fafel IR g e eidl & fib aar ois fadita uRkgufd ar fedta aRkEafaat e
THE BT §31 21 Ind AS 109 b 37IHR, 370feid kUl ET(HAT bl BT Hd P HTEHH I HIUT ST TaRTD
& | oot Tt 31 & fofe 3mrsita srafera el dI ArgaT Gt 2 |
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assets and/or all trade receivables that do not constitute a financing transaction. For all other
financial assets, expected credit losses are measured at an amount equal to 12 months
expected credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognisition.

Financial liabilities and equity instruments

Financial instruments are classified as a liability or equity according to the substance of the
contractual arrangement and not its legal form.

Equity instruments

An equity instrument is any contract that evidences aresidual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a company are recognised at
the proceedsreceived, net of issue costs.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method. Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
re-measurement recognised in profit orloss.

De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with lender of
debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid
and payableisrecognized in the statement of profit and loss.

Derivative contracts

The Company enters into derivative financial instruments to manage its exposure to foreign
exchangeraterisks, including foreign exchange forward contracts.

Derivatives are initially recognized at fair value at the date on which the derivative contracts
are entered into and are subsequently re-measured to their fair value at the end of each
reporting period. The resulting gain or loss is recognized in the statement of profit or loss
immediately.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability
is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation.




Ulae gieIfAye Dieueyed HIh JHerEws B0

3 ot faefta ufaufaat & fae, smferd skor e1f3at &t ar dt 12 72l & 3rdfard g1 & sReR a1 afe
faita uRyufd &1 dhfse TRaH TR AI=IdT & d1¢ BIth! &6 T1T &, dl 37T5{1a 31ufeld €T &b sRTeR
ISR

ﬁ?ﬂﬂmﬁiﬁﬁﬁgﬁf (Financial Liabilities and Equity Instruments)

fardftar s~agHe Y 37ds 3FIee bl AR & AMUR W SAeRT AT sfaqadt & $u A arfigpd fdarsirare, b 31d
AT BT B AR W

ﬁﬂg‘-ﬂgﬂi’ﬁquity Instruments)

sfqadt sIgc a8 BYE W 3rgeer & 57 fepeft sapTs ot ufequfcal & v 3fa at gerfar 8, sta mit S7eriRat
TSI €1 Ut gRT TR b e faadt S~TgHC I TTH RN ST AP Td TreTdhs "= aT &t STt 81

faeta 27e1fAl (Financial Liabilities)

Tt faeita SAeTiRar a1e # smiefsss @PTd R ATt STTdt 8, JHTe =15t & fafer & 3 aR1 FVTPL ®
rifepd fadita SAeTRaT 3fdd Hed W arifE 5irdt €, 3R qAnfud & 3cua faset i oy am &1fd &l @i 3R

grf fderRuTH a=rar gl sirdt e
fa<ta aeTfRaY &t faqfds (De-recognition of Financial Liabilities)

Ut farcfta SAeTRa Y e &1 faqe dRdt & STa dourt bt SadTe Yt 81 5118, 3E 8Y SITE 31 THTH 81 STe |
afe 0T ATEAT BT ¢12R &b AT ATGH-YeH T 5rar @ f5aw 20d Brebt fid gt €, af 38 Ha fadta
CACRI BT 3T R 78 fadi GAaRt bl AI=IdT & BU H ST 51Td1 €1 841 bR, HIs[eT faciia gaeRt &t
2rdf A HEcaqul uRad (a8 U8 SkuTGTdT dt fdia BfSATE &b BRUTE AT 8l) B Hi 7t fadta et &t
3o 3R 72 A<t SAGRT St AI=IdT & BU H AT STTdT 8| fdHoh fadta Saart bt ag il 3iR Yora
B1ITE /121 P il BT TR AT 3R ETH fdeRuT A H=IdT yra Bedr e |

3f%aféa srqeiel (Derivative Contracts)

BuHAt fdaRit a1 &R SRaA B geiferd B & feie sRafeq fadta dredt # gdel Bt 8, 5ad BiRag
Blvded H 2TfHe 81 SRAfeer P Urv H 37 31gee fdfel IR 3feid Jed R HI=ydT &t 571d! € 3R Ui h
RO 3rafer & 31 # qA: 3feid o TR AT9T STTAT 8 | 3cUa o AT 811 gid o 3R 81 faaror & wr=iar
PIEERGIE

fa<ta MRl 3/e (Financial Guarantee Contracts)

BUAT gRT SR fddiiar 7TRE 3ey d 31y € 51 YR Bl g JHAM Pt HUTS &b AT YITdM &l
HTARIAPBATIRAd &, T [AGE FUTGTaT THI IR YITAH B3 H fdtha T8ar 8| 59 31Jael bl TRH A eda &
BU H 3feId o IR ATRIAT S 51Tdt &, 578H TTRET TR & A Hie) Helfeld ofe arTd ol GATdif>id b
STdT €1 §1¢ H, STeRt @l Ind AS 109 & g HTaRIHdE & 3JAR FuiRd efd va 3k de<rit
3TATCTSSIRIA TCTehR HIRICT YTE TR0 A & 3T qA fRI TR ATAT S{TAT 2|
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Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only is
there is change in the business model for managing those assets. Changes to the business model
are expected to be infrequent The Company's senior management determines change in the
business model as a result of external or internal changes which are significant to the Company's
operations Such changes are evident to external parties. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its
operations. If the Company reclassifies financial assets, it applies the reclassification prospectively
from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

(h) Revenue Recognition

i. Revenueis measured at the fair value of the consideration received or receivable on accrual
basis and when its collection or receipts is reasonably certain. Income is reduced for
estimated rebates and similarallowances, if any

ii. Transmission Charges & incentive bills are accounted for on the basis of Tariff Rates,
notified/approved by the Uttarakhand Electricity Regulatory Commission (UERC)

iii. Revenue from contracts for rendering of engineering design services and other
services are recognised as and when the terms of the contract are fulfilled.

iv. Interest income (other than interest/ surcharge from customers) from a financial asset
is recognized when it is probable that the economic benefits will flow to the company
and the amount of income can be measured reliably Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the asset's net carrying amount on
initial recognition, included under the head "other income" in the statement of profit
andloss.

v. Value of waste and scrap is accounted for on actual realization basis.

vi. Recovery towards income tax from beneficiaries is accounted for as reimbursement
onyeartoyearbasis.

vii. Interest/ Surcharge recoverable in Advances to Suppliers as well as warranty Claims/
Liquidity Damages are not treated as accrued, due to uncertainly of realization/
acceptance and are, therefore, accounted for on receipt of acceptances.

viii.Claims for late payment surcharge recognized according to the agreement are
accounted for as Income of the Company on realization from the contractors /
suppliers/vendors/third parties.
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faeia aftaafaal 3tk agani 1A TERoT (Reclassification of financial assets and liabilities)

BUT IR H1=IdT & 99 fadta uRaufadl 3ik caanit &1 avffeor FufRa oid! 81 IRfbe araar
& TG, 39 fadta uRgufaat & foie 51t sfaict areMd (equity instruments) € a2t fa<ita gaani & fae
P1E YATTeRoT 78t fdsa srdT| 37 focita uRbufaat & fee 51 k0T ATe (debt instruments) €, dadl
aHt gAdTeRRT fasaT STTdT & STal 37 UREUTGAT & Yeifeid B3 & et ATUR Al # uRad glar 2|
AMUR ATSel A URAdA 3TATHIRI 814 1 3108 &6t 5Td 8 | Ut &bl aiRS UeieM, byt & Jarerd 3 Jafad
qTest A1 HTaRe Hequt uRadAl & TRUHESY IR Aisel # URadT [Hufia eidr 81 28 uRadd
CIEIEEICAGIE G

IR HISA H URadT dd gldT @ 51d buHT bt Bt TTfafcfel Bl [S Bl & AT FHTE dbdt & 51T 3db

AT & foie Hecyuf 81 afd dut fadta uieufaal &1 qadrifeior widt 2, at g gadrfiaor &
fafer & 311 & fote @y aedt 8, 57 AR Aisel A aRada &b §16 gid 3pTel RUNfe srafe &

UEcT fGT BT 81 Ut Uged & HI=IdT UTe T, BT (579 Hedg ™ o1TH AT T+ A 8) AT TS &bl

TR el PBdl|

faitar 3ueBon BTTHRINSH (Offsetting of financial instruments)

Ife adAT W AP B AV BT AfEIBR His[e & fob A=A UTd R BT FHTANS fbaT 57T HehdT &,
AR aRRAufcat v <adrsn &l fuer ve A1el & Bl 1er e, df faxdta ufdufdat sik facdta caanit e
AT AT STTAT @ 3R deid 2fte H g TN &b B A Ruie faar s g |

(h) TSI BT HTRIAT (Revenue Recognition)

i, T5TEC BT HIUA YTH AT YTH €1 I Yidthet & 3feid Hed WR, 3UT5iH &b TR WR T 51T € 3R
STdl SHBT HUE AT YT Feiifcid $U A AT eldt €1 3111 bl AT Reled 3R Fa1 Rardl
@ pisel) b fdegearsarel

i, CIHRA > 3R UicdTed foiell &1 oikar-5ikar 3dRRds fagld amHe /T (UERC) gRT
sfegfda/adiea eRb el & R W fbarsmars|

iii. ST ST Fansit vd 3= Jamsit & sl & UTd 5% Bl 37ae $i raf Bt gfd & R
LIS GG

iv. SITT 31T (ITED! I UTH &151/Td 151 Bl BISHR) B dd ATIar ol siTd & 51 I8 AHTAd aldT 8 fd
31Tf2ics AT 50T T TITH 81T 37 31T 1 11 T fa 1 $U & HIUT 57T AT & | 151 371 Bl
THI & 3TER W 3751d {1 STTaT &, 5 ST Herer 3R yHTdt <151 &3 &1 FeH fetar sirar 2
— 511 X AT Hidsa &1 Tebe UTferal Bl uREufd ot R ag fi & aref dld-ste ge
St | e 3T 3= 317 :ftefeb &b 377 d o 3R &1 T H feare sirdt 8|

V.  3701R[E 3R BeTS BT Hed dRAfde UTfH &b AR IR &5 fBarsidre|

vi. SHTRIGT 8 31T St aett ol ufderd ufdyqfd & du A ast farsiara |

vii. 3Tgfdesafsi @l 31T YT W aye foe 5T 17 &St /Fafst a1 aret ara/ge i 8T &l
I AT EHPR e 5T &t 1A aar b BRoT 3Tl d Tl AT 5T1aT, Sfed Uife a1 wieid )
HERICRIEIGIE

viii. 373 & 3TAR fadifaa Wrar MR @ Feferd ard, SdheRri/3mgfdearsi/fadbansil/dr
Uail A UTH &1 TR U1 bl 31 6 B H &1 [T 5T B |
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(i) Dividend

The Company recognizes a liability for annual dividend distributions to its equity holders when
the distribution is authorized and the distribution is no longer at its discretion. As per the
corporate laws in India, a distribution is authorized when it is approved by the shareholders. A
corresponding amount is recognized directly in other equity along with any tax thereon.

In case of interim dividend, the liability is recognised on its declaration by the Board of
Directors.

(j) Government Grants

Government grant as per Ind AS 20 are not recognized until there is reasonable assurance that
the Company will comply with the conditions attached to them and that the grants will be
received.

Government grants relating to income are determined and recognized in the statement of
profit and loss over the period necessary to match them with the cost that they are intended to
compensate and presented within otherincome.

Government grants relating to the purchase of property, plant and equipment are treated as
deferred income and recognised in the statement of profit and loss along with depreciation
over the useful life of related assets in proportion to which depreciation on these assets are
provided.

(k) Impairment of Assets

As at the end of each accounting year, the Company reviews the carrying amounts
of its PPE, investment property, intangible assets and investments to determine
whether there is any indication that those assets have suffered an impairment loss.
If such indication exists, PPE, investment property, intangible assets and investments are
tested for impairment so as to determine the impairment loss, if any. Intangible assets with
indefinite life are tested forimpairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount Recoverable amount isdetermined

() in the case of an individual asset, at the higher of the net selling price and the
valueinuse; and
(i) in the case of a cash generating unit (the smallest identifiable group of assets

that generates independent cash flows), at the higher of the cash generating
unit's net selling price and the value in use.
The amount of value in use is determined as the present value of estimated future cash flows
from the continuing use of an asset, which may vary based on the future performance of the
Company and from its disposal at the end of its useful life. For this purpose, the discount rate
(pre-tax) is determined based on the weighted average cost of capital of the Company suitably
adjusted forrisks specified to the estimated cash flows of the asset.
If recoverable amount of an asset (or cash generating unit) is estimated to be less than its
carrying amount, such deficit is recognised immediately in the Statement of Profit and Loss as
impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its
recoverable amount.
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(i) @MHir (Dividend)

PBUAT 30 3fqet URBT Bl aftis a2l fdaror & faie Saar &f aa Ar=Idar odt & 579 fdaroT &t
3Aifea fisam STTdT @ 3R fdarur but & fadeifieR # 91 I8dTl HRd & BIURE BTl & 37TR,
faaRUT ad SIAIG A AT STTAT 8 ST9 S8 QRRUR DI gRT & tdbd fbaTSITdT 8 | SHb HT Heifeid ARI BT 31
sfaaet At araar <t sdt e, Fad g wmea d vt enfia e gl

TART ATHTRI & HTHCT §, ST ! fAGRIb He el gRT BINOT fdhT 5T W ATIAT Sl SiTd &
(j) S¥BTd 3G (Government Grants)

Ind AS 20 & 3ER, TRBRI M DI dd b AT T&l &l STTd] 5Td deb I 3fid sud gfAfga T8 sme
fdb Ut 379 53T 2 b1 T BTt 3R 3T uTa e

37T § Helfeid SRBRY 3CHI B 38 3dfel b SR [HefRa 3R -8 fadaror # Ar=idr &t 5irdt g, 5
yidd farsrarel

Tufd, T3 31R 3UBR0T hi ITRite A efeid TBRT ™I P RATTd 3177 P B H HEAT 57T @ 3R Heifeid
REYTTaT &f 3udit 311g & GRM, Heds™ (Depreciation) & T/ 3UTidd $9 & TH-21( fdaroT #
HI-IATSt STl 8l

(k) uREufaal A1 ™ (Impairment of Assets)

TP a1 I &b 31d H, Ut 31Ut LIt Hifde aRkgufaal (PPE), fHder dufd, smd uiEafaar 3R
1A St e iRl bt FHte dt €, drfs U HufRd fbarm 518 fos el 37 uREufaal o1 Jedsrd a
TEI g3 e 1 Ife AT ddhd fActare, A 7 uRdAufaal &1 g1 utervT fsar sirar & drfds uTfdd g eTfA &t
fFuRorfearsad| sfAfed smg are srd uRgufaal o1 ey ad g udtamr fearsiare |

519 it uReufa &t g il 35t gifa T fr @ 31feles Erdt €, aY 39 3R &) g 81 &6 $u
HIIAT Sl STTd! 8 | Avifa IR & RuRoT sa UdbR fhar sirars —

(i) TebeT IR & HIHe H: g felshl qed 3R 3ua e #8451 31feicp 2l
(ii) TSt 3cUF BA ATcT 8BTS — 1fd URTUlaA! BT I8 TG Biel Ygd™ A7 THg 511 W
el YATE 3T BT e — b HIHA H, S SIS b Y felehl Hed 3R 3T e 4 511 31feicp &l

39gPT Hed &1 fFefRor fiet afiEafd & o 3uahT @ sigaTfad Hidsa &1 Fect yarel & adamr qed) &
B H {111, 51 Ut &b Hidsa &b e 3R uRReufd St 3udiil g aAre 814 )R 38 b Aue d g
B Tl o W ATTRA elar e |

& AT TRt BC &3— 511 X gd &ldl & — BuAt Bt HIRd 38d Y31t @PTd R 3meria eid 8, 5
UREUfd & Heifeid 3T Adhcl YaTe & SRaHI &b SITIR FHIANd fharsidrg|

Ife et aREUfd (AT APBCt 3T B dicit Sebls) ol GAUITE AT (RN 38! ag MRl J BH UTS STd! 8,
a1 58 BHI DI gid TH-81H fdaroT # g1 &1 & U H HI=IdT €1 57T & 3R aREufd (31 et 3cud B
dTeil SebTS) bt e AR Y 38! AN AP AfRI deb Ter fearsirare|
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When an impairment loss subsequently reverses, the carrying amount of the asset (or cash
generating unit) is increased to the revised estimate of its recoverable amount, such that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in the Statement of
Profitand Loss.

The Company reviews its carrying value of assets carried at cost, annually, or more frequently
when there is indication for impairment. If the recoverable amount is less than its carrying
amount, the impairment loss is accounted for

(I) Provisions, Contingent Assets/ Liabilities
Provisions are recognised only when:

(i) the Company has a present obligation (legal or constructive) as a result of a past event;
(i) it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and

(iii) a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when
the effect of time value of money is material, the carrying amount of the provision is the
present value of those cash flows. Reimbursement expected in respect of expenditure required
to settle a provision is recognised only when it is virtually certain that the reimbursement will
be received.

A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation arising from past events that may, but probably will not require an
outflow of resources. Where there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resourcesis remote, no disclosure is made.

Contingent Assets are not recognized but are disclosed in the notes to financial statements
when inflow of economic benefitsis probable.

(m) Borrowing Cost

Borrowing costs includes interest, commitment charges, brokerage, underwriting costs,
discounts/premium, financing charges, and exchange differences to the extent they are
regarded as interest costs and all ancillary / incidental costs incurred in connection with the
arrangement of borrowing.

Borrowing costs that are directly attributable to acquisition/construction of qualifying assets
are capitalized as part of the cost of such assets. All other borrowing costs are recognized as
expenseinthe periodin which they areincurred.

Interest income earned on the temporary investment of specific borrowing pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for
itsintended use or sale.
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STel oot uRREufa (AT et 3cua B dTelt Shls) Dl g1 &1 &1G | aTfad &1 57Td1 8, dI 39 uRaufd &t
e R0 DI 3T GAYITE TP MRl &b FRATErd A dcb TSTAT ST &, SRId g det g8 agd R 34
1fR1 & 31felep = &1, 57 da Bt afe qd asf # 39 uRyufd (I17dbel 3cud A dTeit SbTe) U g1 T &bl
HIRIATTEl t TS it | g1 8T bt gAYe bt gid oTH-8TfH faeruT H HI=gar €t sirdi |
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Tdbd fAetd 81 afe ot ulRdufa & gauffa dra il 3adt aga A A BH EldT 8, aY 3T g 8T dbl 5t
farsare]

(1) SITerer, HuTe ufEufaai/2adie (Provisions, Contingent Assets / Liabilities)

YT (Provision) dberel aHl HI=IdT UTH &<d & 519

(I) Ut &b U oot gl TredT &b URUITHEGSY IdAH giidcd (bt a1 fAfgd) Hisle &;

(i) g TuTfad 8 o 39 Sifdica & fue™ & fae 3nfefes o aTeft IareAt o afedfe 3maeads gnm;
3R

(iiii) aTfIca bt MR BT fa T 3TAT T 51T Heb|

YT BT HIGA 37 AT Abal JaTel & 3TER W {Bar S1dr 8 Sl adHM eifdc & f[HueH & feie
3TaRYD EPT| 576 U & HHY Hed BT YHTI HEcAYU! E1dT €, dl UTIE/ ol e 1120 37 Adbel aTel &b
JAAA eI b BU A N 2l

e faset e b e 2 fase TTe urarem & dder A ufaqfd & srief gl aY 38 daa aHT AT=Iar <t 5ird]
et ufayfd eroma gTarT Rfga g

THTH ST BT e 1T ddl fbdT STTdT & 519 blIg AHTfed STRIc AT Id WA eTfdica fopdt gdf erear a
3TAEITE, S TATeHT &b dfgdfe o g ar dl 3cua B Tdbdl 8, Ui f5iadht THTaAT s1feib Tl gl |

fadaron B Aeq A Ubcigpd fbar sirar |

(m) SEUTETd (Borrowing Cost)

FUTAPTd H &5, Ufdeear e, Gaatt, SRS anTd, ge/dfaam, faauiyoT (e, fafing 37av —
5= =137 PTd & B4 § °HHET 377dT & — 31R 3UR a1 I afd Tl 98w /3Mh e darTd A
gdi gl

311 k0T &PTd fodt O uRyufa & rferrgur/fHAufor @ e geiferd gid! 8, 38 39 ulRdufd &t airTd &1

R ST Y5itepd fhaT STTdT € | 310 At LR AT b1 34 31l fel § < & U H HI=IdT ¢t 51T @ 5w
CESEEIGIE

fopet T aREufd R e fooe 5T @ U e, faIy 3uRT & sremft fAd=r & 31f5ia <t 313 &l gsfiasor
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IPg gRdufd a8 uRdufd gYdl & 51 3raq fRafsia suahrar fasht & fav aar e A vafg aaa errar e |
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(n) Foreign currency

In preparing the financial statements, transaction in foreign currencies i.e, other than the
company's functional currency are recognised at rate of exchange prevailing for the month on
the dates of the transactions.

Foreign currency monetary assets and liabilities, remaining unsettled at the reporting date are
translated at the exchange rate prevailing at reporting date and differences are recognised in
statement of profit and loss. Foreign currency non-monetary assets and liabilities, which are
measured in terms of historical cost denominated in a foreign currency, are reported using the
exchangerate at the date of the transaction.

The results and financial position of foreign operations that have a functional currency
different from the presentation currency are translated in to presentation currency as follows:

* assetsand liabilities are translated at the closing rate at the date of reporting
* income and expenses at the exchange rate prevailing on the date of transaction
* resulting exchange difference are recognized in other comprehensive income.
(o) Retirement and other Employee Benefits
For Employees covered under General Provident Fund:

Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f. March,
2004 against payment of 19.08% of the Basic Salary and Dearness Allowance and the same has
been accounted foronaccrual basis.

For Employees covered under Employees Provident Fund and Miscellaneous Provisions Act,
1952:

Defined Benefit Plans:

a) Gratuity in respect of employees covered under employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation basis
through LIC.

b) Encashment of leaveisaccounted onthe basis of actuarial valuation through LIC.

Short-term employee benefits such as salaries, wages, short-term compensated absences,
cost of bonus, and performance linked rewards falling due wholly within its twelve months of
rendering the service are classified as short-term employee benefits and are expensed in the
period in which the employee renders the related service.

Defined contribution plan: Company's contributions due/ payable during the year towards
provident fund is recognized in the statement of profit and loss. The Company has no
obligation other than the contribution payable to the provident fund.

(p) Taxesonincome

Tax on income for the current period is determined on the basis of taxable income and tax
credits computed in accordance with the provisions of the Income Tax Act, 1961 and based on
the expected outcome of assessments/appeals.
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(n) ﬁa?ﬂﬂaT(Foreign Currency)

oty feRvT AR BYd HHY, BUHT ol BrITcHSD HeT &b 3Tetrar 317 fdaeit gaT3il # fdhu 11T oeT @,
e &l aRRE IR 37 ATE W yeIfeld fdHa er AT St TTdt |

RaNfe fafer w srafere faeeit g1 & Mifce ufkiufaar 3k Saame 3w fafs & vafdd fafma sk
Y- i fdbd bl STTdlT €, 3R 88 YAHed b I 30 3TaR I ol 3R BT fadeRoT# AI=gar &t sirdt 2 |

fageft qo1 & fR-Mfge uRdufaar 3R Saare, 5= efqerfds arTd W AT I 8, 3% e ol dkia
&I faffra R Rure fharsrare!

ot facit uRamed & kv 3R fadta faifd, 56t drafed qe1 ukgfd ge1 4 A 8, &1 uegfd
ol H 59 YR 3garied fbdr Srare —

- UREUGAT 3R Sgare — Ruifd fafd w aae e |

« 3T 3R FT — Ticd dbl dRIA $f f[dfFHa e WRI

« 309 811 aTe! fafiua 37aR P 3170 AU 31T § /1=udT <f 57T 2|

(o) @mﬁqﬁrua 3T HHARI AT (Retirement and Other Employee Benefits)

QAT HiTsg el & 3rarfd 311 aret raTRa & fefe: 3TRRdS TBR 7 ATl 2004 J Igdt iR WA Y
CACTRAT 3704 R A ot €, 57dd geet 7 19.08% HeT dad 3R HETTS Wl T YA fdsdr ST 81 8d
3UTSH TR IR G5t fhATIAT 8|

BHART Hidsg fAfer e fafde gt s1fefiam, 1952 & 37arid 1M arel eHaTRal & foe —
gfiifSd @ AT (Defined Benefit Plans):

a) BHIRT Hidsg el vd fafdy Urerem s1fefiam, 1952 & 37a7id 31A arel BHATRAT Bt Igct &b
AT TATEHT (LIC) & ATETH A TR Hexiih &b 3R W a1 STTdT 8|

b) 3TeIhIRI Tehe [hRUT BT ciRdich HI TeTTEHT & HIEdH A THRIRIeT Hodid &b 3TEMR R fdsaT STTdT
2l

F[g:’:ﬁlﬁ HHARI @™ (Short-term Employee Benefits):

T, HId, 3caebTieich bRl S, 3R Y 3TeMRd YRAR 518 o, 5 dar e fdu 5T b aRE
HeEHT &b HIRR ST 81d €, 3% oy 31dfel ShHaRT AiTH & B4 H arflepd fdba STrar & 3R {514 31afel # et
Heferd dar ye™ BT e, 3Ht 37dfel A g &b YR HR-IAT el 5iTdt &l

gfHTSd 31RIGH AT (Defined Contribution Plan):

Bt GRT I & SRM Ga/HITAH A HidsT fAfel 31T Y @ 3R &1 fferor # AT <t sirdt 21
BUH bl IS 3 SAeRI Tel 8, Faara Hidsa FAfd # ea sirer b |

(p) ITA I BT (Taxes on Income)

AT 37afel & i 311 IR & b1 FAEROT, 63 I 3119 31R R bfscd & 3R W fdar siar 8, 5
3R 3EfTA, 1961 (Income Tax Act, 1961) & WIGeHl & AR TUAT fdsar ST €, daT
AT/ & 3rufera aRUTHI & e § Rad g AufRa fdsarsrare|
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Income tax liability is passed to beneficiaries as reimbursement to the extent relatable to core
activity i.e Transmission of Electricity.

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the Company's financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or
substantively enacted as at the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences except
where the Company is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent
thatis probable that taxable profits will be available against which those deductible temporary
differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of
each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets relating to unabsorbed depreciation/business losses/losses under the
head "capital gains"/other temporary differences are recognised and carried forward to the
extent of taxable temporary differences or where there is convincing other evidence that
sufficient future taxable income will be available against which such deferred tax assets can be
realised.

The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end
of reporting period, to recover or settle the carryingamount of its assets and liabilities.

Transaction or event which is recognised outside Profit or Loss, either in Other Comprehensive
Income orin Equity, is recorded along with the tax as applicable.

The Company uses estimates and judgements based on the relevant rulings in the areas of
allowances and disallowances which are exercised while determining the provision forincome
tax.

(q) Earnings Per Share

Basic earnings per share are computed by dividing the net profit or loss after tax by the
weighted average number of equity shares outstanding during the period. Diluted earnings per
shares is computed by dividing the profit after tax by the weighted average number of equity
shares considered for dividing basic earnings per shares and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (ie. the average market value of the outstanding
equity shares). Dilutive potential equity shares are deemed converted as of the beginning of
the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.
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3TITR ST BY AT TR 39 HHT des fayfd & 9 § wmidaRd faar sirar 2, 56T dd a8 §&1
Tfafdfer srerfq fagd FoRord deifed 2l

TAfTTd B B aREufaal 3R cadmn & agd fer 31k dudt & fad e faaron & 37d Jefeid R 3memRi &
St 3RRTT 3R TR HIRIAT €1 37T &, 37R 39 B A1 ATH bl IT0MHT | 3uA1T fdsdm STTdT & aot doig 2ffe
fafel R AferfFafad ar aredfde $9 A safafAd BT &b 3THR B &30 BT 3UANT B TRATUId fham
STTarel

5181 Ut et IR & 3ot Bl fAfAd o # e €ldt @ 3R 7e Fuifad glar @ fob st 37
e Hiasa & sete Tet grm

AT FHT eeldt A7 3T 3TaRT & foie WAfTid R aREufTal Bl 8 HHT ddb HI=IdT &1 5iTdl & fd
g GHTfdd & fb 08 B g1 o 3ucted] e 57 fadg 57 dbeldl a1 3Tt 371 o1 3uahT fasar i
Hob | e RUTIET 3Herfer b 37d A Leif7id e UREUTTal &t ae 1iRi et Wt &b 5irdlt € 3R 3q HiaT ded
HCTS STTd1 8 5Tel I 31d GMTfdd Tl & b i e Iva @ 3ueteel g1 f5aa uRdufd &1 qrr am 3imfics
qAuffadHa el

RN 7 P ITE JeagTd /ATHTI BT/ Y101 At 2ffieh b 3rarid B1fH/31=0 3Rt 37a31 & Helferd
i o URTUTGaY Bl 5T HHT dcs AT=IaT &t STt & 37R 317 & ST S1TaT & ST8T a A3 3R 3R
H5[e € a1 5787 53 a1d & yaty ared € 3 Hiasa & yafy o 9 3 3uare it 5 fasg od
AT B URFUAT &1 3T T BT ST BT

T B SIan3i 3R URIGUfGa) T ATUA 37 &2 IRUTTHY &1 ufafafad aare s sg ard A 3 el f
RAYfE sterfer & 37a ® durt 3707 aREufaal 3R Saansil 6 aed il Bl B agerm a1 fAuer 6 3ren
GG

IS Hi eTe T TeT 511 e T BT & SiTeR, TTe 31~ AT 3173 H AT Sfaidt § HIIar ara &Y, 38 e Y
BTG [BATSTATE |

ATUR IR 3Thad AR FAvfg Br3uaiTadi el

(q) 9fd 2R 3T (Earnings Per Share)

HeT fd AR 3777 &Y ITUAT, B b ITE gt TTH IT BT D 31afel b SR STRT 31 d HIRd Sferact IR bt
T § faifsid Bds 6t 5Tdt 81 faefd (Diluted) Ufd QTR 311 &t ITUMT, &R b §1G AT Dl 37 319d
TR sferaict AR &1 Far & faT>id B bl 5TTd & 511 HeT Ufd AR 313 & fofe faaR fer e €, 3ik 3T
3 wTRa sferardt ARRY 6t T I i 57 Tt sTSeyfes o Iara Tutfdd sfaxdt IRt & $uidRor R
SR e sTaEd &1 STSeyfcs B ara dHTfdd sfaidt ARRY &l 58 bR qHrRNfid fharsidre fe afe
aredd  3ferd qed (3rufd STRY sfarict QraRT & 3iad a15TR Hed) W 5TRT T ITe gid at ure 814 dTedl 3
T L AT 5TTdT| STEY[CS B AP FHTidd Sierict AR o1 37erel i {[S31Td & BUIARd AT SITAT &,
5Te dep fob d ot &t fafer R 5 fpw e 81 3TSeyfes e Al wutfad sfarét Qi o1 feRoT g
T d Hdfel b fae Tad s fharsare|
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(r) Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are
regularly reviewed by the chief operating decision making body in the Company to make
decisions for performance assessment and resource allocation.

The reporting of segment information is the same as provided to the management for the
purpose of the performance assessment and resource allocation to the segments.

Segment accounting policies are in line with the accounting policies of the Company.
(s) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating. investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects of:

(i) changes during the period in inventories and operating receivables and payables.
transactions of a non-cash nature;

(i) non-cash items such as depreciation, provisions, unrealised foreign currency gains
andlosses; and

(i) allotheritems forwhichthe cash effects are investing or financing cash flows
(t) Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks and short-term
highly liquid investments (original maturity less than 3 months) that are readily convertible into
known amount of cash and are subject to aninsignificant risk of change in value.

(u) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amount
for the prior periods presented in which the error occurred. If the error occurred before the
earliest period presented, the opening balance of assets, liabilities and equity for the earliest
period presented are restated.

Application of new and revised standards

During the year, the Ministry of Corporate Affairs has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2021 which has brought about certain amendments
in the existing Indian Accounting Standards. Impact of these amendments are disclosed
hereunder:

(i) Interest rate benchmark reform - Phase 2: Amendments to Ind AS 109, Ind AS 107 and Ind
AS 116: The Companies (Indian Accounting Standards) Amendment Rules, 2021 has added
certain provisions regarding interest rate benchmark reforms under Ind AS 109"Financial
Instruments". Consequential amendments have also been made in Ind AS 107- Financial
Instruments-Disclosures and Ind AS 116- Leases. There is, however, no material impact on
the financial statements of the Company.

(ii) Ind AS 116: COVID-19 related rent concession: MCA issued an amendment to Ind AS 116
COVID 19-Related Rent Concessions beyond 30 June 2021 to update the condition for
lessees to apply the relief to a reduction in lease payments originally due on or before
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(r) TeITer Ariieq & fae daie 3R gaAT &t Ruifen

Ufemerd 78 (Operating Segments) A ATAHTGd Tedb eld & [31db GaTerd UROH & fHaffa sud
St & q&d Ao o a1l AT gRT aTar &bt STTdt 8 difcs Tl &b Hevrier 3R SHTeAT & 3Teied &
gy A AvfafaesTadl

g Heeft gaar ot RUET 38t upR &1 STt & 31 Teer Bl Ta =M Hevris 3R ETeM ded & 38a 4
PGS

(s) Tpet yrare faaror (Statement of Cash Flows)

Apcl gare fadarur Bl uRared, fHaer 3R fadta nfafafaat # aifed erd ge dar féar sidr 2l
URered nfafdfeat @ 9act yare &t Raté sircaes fafe (Indirect Method) gRT &1 5TTc 8, Fad &R &
J&c1 & oTH (3TYATSTcHD Ha | bl BISdhR) Bl [Agfetiad vHTal & fefe TrTilfsid fdarsiare:

(i) ¥fel b GRM HER, YR GAcTRAT 3R IR UIfadi # uRadd; IR-Adbe Udpid &b e,

(ii) TR-Tepe IS SR Hoxrg ™, TTarer, 31me fag et geremy siR eTfat, qer

(iii) I Tt 31 7S fFds e TMTa A ar fadia Adbct yare A defada el

(t)aaa—q'z-ﬁ?mmer (Cash and Cash Equivalents)

Tehe 3R Tcbg THBE H BT H A, bl | HiITT STHT 3R eUdbTicich el diet fHaRl (HeT URudrerar
ot HTE @ W) MfAT Bl 8, 51 iTd ARI & Abe # 3t & uRafda fbar 511 depar 2 3R 5 qea
IRadT BT PG SIREA B2 |

(u) yaqd 3raferi Bt Hecayof Afeat (Material Prior Period Errors)

Waqd sraferat &t Hearquf It B ufarmet U A GuRTSaT 8, 31erfd 39 Yo 3rafer & qeTed st
DI Y: TG fosar siTdr @ 5w Ffe g8 2ft 1 afe Jfe uegd o1 71e Jad URMb 3rafe d uget g8 off, al 39
YR 3rafel & feie uReufad, gaeTial ik sfaadt 6t 3gTed Au AR el g: T2r1fud fdsarsirar 2|

e 3IR WA Ed A®I &1 33T (Application of New and Revised Standards)

I 3 ERM, BRURE ATHAT &b HATeT (Ministry of Corporate Affairs) 3 Ul (HRA oikaT ATb)
TR M, 2021 31fergfeid fbe €, 578 His{eT WRdT AT /D! (Ind AS) A B HRleA fdu M g1 7
GRMTeAT BTy Fufafad e:

(i) ST S STHTIS PR - TROT2: Ind AS 109, Ind AS 107 3R Ind AS 116 HHRMTE:

HUfTaT (HR T ARaT ) Feite 7™, 2021 d&d, Ind AS 109 “faciar 39aor & =1t < S
GURT A Geifeld $8 YIae 1S 7T 8| ORUTHERY Ind AS 107 “faia 306307 - Tehdiamor 3R Ind AS
16 “gg” A\l 31Terges HNe fbu 1TE €1 ETelifds, 37 HMeAT BT GHut & fatia faaron wers necyuf
N CER ]

(ii) Ind AS 116: COVID-19 Heiftrd fopran famaa :

HRURE HIHA! & HATTT (MCA) A Ind AS 116 COVID-19 Heifera fdrar Rarrd (COVID-19 Related
Rent Concessions) UR 30 5[ 2021 16 AP & dTet fasirm YITdT H BHi b feie fiRI&AIGRT (lessees)
GRIEd AP DI 2d D eI b ed ARATEA TR fdhar el
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30 June 2022 from 30 June 2021. The amendment applies to annual reporting periods
beginning on or after 1 April 2021. In case a lessee has not yet approved the financial
statements for issue before the issuance of this amendment, then the same may be
applied for annual reporting periods beginning on or after 1 April 2020. These amendments
had no materialimpact on the financial statements of the Company.

(iii) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28: The definition of "Recoverable
amount" is amended such that the words "the higher of an asset's fair value less costs to
sell and its value in use" are replaced with "higher of an asset's fair value less costs of
disposal and its value in use". Consequential amendments have been made in Ind AS 105,
Ind AS 16 and Ind AS 28. These amendments had no material impact on the financial
statements of the Company.

(iv) Amendments/ revision in other standards are either not applicable or do not have any
materialimpact on the financial statements.
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30 5§ 2021 &t fdifel i ERNfeid Y 30 5 2022 &R G T €1 I8 FRATe 1379e1 20217 3qb &le
URH A aTelt anfiies RAtfen sraferaf maryglar 81 afe fasefl fhieR (lessee) A 8@ HMEA & ST
BN A U 3707 it faerull &1 5T a3 & fefe weilepa 7et fbam 8, dl 5813161 2020 AT 30dB dle
URH B aTett arfiies Raife srafert & faie H @m faa s adar 81 59 dRitedl &1 dut & fadia
fAeRUTI IR BIE HECYUT T TE ] UST 2 |

(iii) Ind AS 105, Ind AS 16 3R Ind AS 28 A T2iEM:

“Recoverable Amount” &1 TRHTST ® GeNeq foar a7 &, 579 dga araxier “fadt uRgufd &t
3feid W, feishl bt eiPTd TreTesR 3R 3UAPT § 38T Hed, 511 Hi 31feie 1, ag A fefar serm” &t
Secdr “fbet UREUfd BT 3fd qed, AU &t @TPTd gere 3R 3UT H 38T {ed, 51t Hi 31fde
g1, a8 "M foiar srer féar 1mm 81 849d URUImHa®s Y Ind AS 105, Ind AS 16 3iR Ind AS 28 #
3TeRY D YR fbe 7TE 81 ST HRNeMAT T HI Ut &b facita faerun )R dbTE Aecaqui yHTa A8l ugT 2 |

(iv) 3= HIhI H T I8 HRATEA IT Al UAT TR AP Tl &1d IT 37 BRUT Ul &b Aty fdeRul )R blg
HECAYUl YHTa TET UST 2|
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To

NAVEEN UPADHYAYA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

The Members of
Power Transmission Corporation of Uttarakhand Limited

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Power Transmission Corporation of
Uttarakhand Limited ("the Company"), which comprise the Balance Sheet as at 31st March 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the efforts of the matter described in the basis for Qualified Opinion section of our
report, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,2025 and its profit
(including other comprehensive income). its cash flows and the changes in equity for the year
ended onthatdate

Basis for Qualified Opinion

1.

During the year under audit, based on the information and explanations provided to us, we
observed that amount for land has been reconciled with the documents held on record.
However, in the understated cases, documents like: Sale deed, Conveyance deed or
mutation (Khasra /Khatauni) have not been provided.

. Whether t|tt.le Property
Title deed holderis a held
Description . Gross Deeds promoter, director :
S. Areain . . . since
of Item of Carrying held in or relative of . Remarks
No Hectare . which
Property Value the name | Promoter/director date/
of or employee of year
promoter/director
01. | 132 Manglore Not 89,15,760/- Not No 06/02/2004 The
Known ascertainable property
02. 132 Not | 55,54,240/- No No 06/02/2004 tran":faesrre g
Bhagwanpur | Known by order of

Lane No. 05, Lohariasal Talla, Talli Bamori, Ooncha Pul, Haldwani-263139 Uttarakhand
Emial id: naveen@canaveen.com, Website : www.canaveen.com, Mob No.: 9911334882
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Branch Offices: New Delhi, Una (Himachal Pradesh), Noida (Uttar Pradesh),
Ambikapur (Chattisgarh), Bhubneshwar (Odisha), Patna (Bihar)
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(‘A( sTclleT 3UTeArI Us vAlffieca

qies API8cc

Wdd A[dIgdieid $t Ul (INDEPENDENT AUDITOR’S REPORT)

wfa,

YTeR giAfAM BIRURRMA 31T% 3WRds feiffies

& gewl & AW

farita faazon & aar-gdaor @ Raié

120 K]

T 9TeR giffiM BRURMA 3iT% IRRds feifies (‘dbut) & Jo fadta faaron &1 akar-
gdierr fiar 8, 5w 31 AT 2025 &t fRAfd & 37aR daiq ffe, @M 3R 81 fderor (FaH 3=
TP 371 AT &), Tha! FaTe faeror, sfaaet # uRedd o1 fdaror g Agcaquf aaie ifaat
3R 3T ARATHB STHBRT BT AR MAT &

TARAAH, 3R & 3UTTet STAGR! a1 eH T e WHdoT & 3R R, g RAE & <=whaia s

3RR" (Basis for Qualified Opinion) I3 § aftfd fawa & YHTal &Y BIgaR, 3 fadta faaror

Sudt stfefaam, 2013 (3fEfFIA") & 3AR 3TaRTS STHAGRI 3 BUE Y B4 & 3R R

R AT (Ind AS) — i1 AfEfAad &t €T 133 & 31avfa sifegfda duffar (WRA R T /)

AT, 2015 & qgd [uflRd b 71 & — dor wRd # 9T~ 34 A Tidhd aaie [@gidl & 37730

Hut Y ot feaifa o1 e 31R fAsaer fa=1oT (True and Fair View) TRqd &d €, 511

3191ef 2025 B 8, 721 39 fafel B T o & fofe 39 o (G 311 s 3 2MfRe &), Adbat

vrerTe 3R sfaardl B uRadq o1 faarur vefera s &

G I BT 3R (Basis for Qualified Opinion)

1. I P SRM ARAT-UAEI0T H, BH UM i 7T STHBRI 3R TEIBIUT &b 31TER TR g a1 7T T
| & deiferd afidt &1 fAeT (reconciliation) 31fiedl # W 7Te e&drasil & fdar = 2|
g1, AafaiRad AHel § 31Taedd exardst 319 - fasht fdeRa (Sale Deed), 8%diarvT fdera
(Conveyance Deed) 31@TATHIdROT &&dTd3T (Khasra/Khatauni) 3UcTeE Tel BRI T & |

&IT eT8ed Eis UR®b
iR, e ar | .

. 8% o facta ! Tufd fea
®. | Hufd s e Hbel ged N e /fAc2rd &1 R
4. faeror . LG Reder ar

) W AR/ fAe2rd BT uiia @
FHaOA

01| 12&dl | sTader | 89,15,760/- | FHufRa &t &l 06/02/2004 s

HITER fdsam 511 gept ag
02.| 132&dl. | smaAgl | 55,54,240/- &l el 06/02/2004 Emﬂg

WITATGR

o 9. 05, FETRATIT dewl, deett TR, 3T e, BegHi - 263139, ITRREAS
EGEIESE naveen@canaveen.com d&dTSe: www.canaveen.com AIETSd AeR: 9911334882
AT BrAferd: 73 fEoeht, 351 (ferTeret veer), ATsT (3T e,

GBI (BRTE), Yaer (3SR, e (fdeR)
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Government
of
Uttarakhand
(Director,
132 KV Not Uttarakhand
03. Baazpur Known 10,74,276/- No No 06/02/2004 Krishi
Utapadan
Mandi
Parishad,
Haldwani
220KV O8M | ProtpeftB]{
04.| Division, 50,50,439/- No No 2004 was transter
_ Known under transfer
Rishikesh scheme
400KV O&M |\ Pmtpeft¥
05.| Division, 77,52,501/- No No 2004 was transter
. Known under transfer
Rishikesh scheme
O&M Division, Property
Yamuna Not was transfer
oe. Colony, Known 29,53,072/- No No 2004 under transfer
Dehradun scheme
220 KV O&M Not Prcipernf/
07.| Division, 33,19,850/- No No 2004 was transter
K Known under transfer
Roorkee scheme

2. The balances of amounts receivable from and payable to suppliers, contractors,
employees, and other parties (including suspense advances) as on June 1, 2004, remain un-
reconciled Due to the absence of reconciliation and supporting documentation, we are
unable to determine the financial impact, if any, of these differences on the financial
statements. Further, in the absence of party wise details of retention money, advances
received, the data of current and non-current classification thereto could not be verified.

3. The Company has not conducted a physical verification of its property, plant and
equipment during the current year, and, as represented to us, the last such verification was
conducted in the financial year 2023-24. The fixed asset register for Financial Year 2024-25
was not prepared till date of audit and in the absence of availability of relevant record with
respect to PPE and areconciled FAR, we are unable to determine whether any adjustments
may be required to the carrying value of these assets and related depreciation expense.

4. In the absence of sufficient documentation and supporting analysis relating to
impairment testing of Property, Plant and Equipment in accordance with the
requirements of Ind AS 36, we are unable to comment on potential overstatement of fixed
assets and profit for the period. We recommend that management enhance its monitoring
procedures and consider appointing an independent expert for proper assessment and
reportingunder Ind AS.
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2. TR 3R ST AR BT R : 15[7 2004 6} A & AR Mg ddalsil, Shary, HHaTRAl 3R
3 Uell (518 Suspense Advances Ht fAe 8) A UTfadi 3(R ¢4 AT &b QST &1 fRet 31
dp &l fbam 71T 81 fAeT 3R Herde 3ifveial ot 3ukfd & BRUT &H &7 3R] &I fadia
faeron W fosdt Wt GuTfaa T &1 fReRoT A # 3rawef €1 89 31fdRReh, Retention Money
3fR Advances Received & U&{dR fdaroT 39T& 7 &1 &b BRUT, &7 1R & dd A (Current)
3RIR-addM (Non-Current) a7fTdI0T T ATAT 781 fbdT ST

3. HUfd, 37 3R 300N (PPE) &1 Hifded AT : Ut 7 <ief a¥ # U+t Hufd, HI= vd
3BT (Property, Plant and Equipment) @1 Hifdd dcdmaq q&t fbar g1 &R e e
TEBOT &b 3ER, 31fdH Hifdd Tcarud fadta ad 2023-24 W fdarirar e fadta as 2024-25
& foie Tt uRdufa A5 (Fixed Asset Register - FAR) AR 78! fdsaT 73T 81 39 UBR,
PPE & Haiferd s1fHeial &b sTueteerdr 3R FAR & TR & 3Ta H, 80 I ufRd e # sramef
& fob 57 uREufAal &t agd A0 3R Heiftid Heusd o H fdsdt FHTANSH B 3TaRddbdT & AT
TEt|

4. BT YAET (Impairment Testing) & Tafeid Ueikad &1 3MHTd : Ind AS 36 Bl STARTBATN B
AR HUfd, T 3(R 3UUTT &b g1 UH&I0T (Impairment Testing) & Heiferd gafg Teia 3R
HERIP faguoT Bt A UfRifd & BRUT, 87 57 d1d R fewuft B # 3ramef € fob o
aREufaar 3R o {3t &€ e 31feids Wefld (Overstated) fobe TE &1 80 39iAT @ & fb
Yeie (Management) 319t fRTRTt wifdsamsit a1 gee &2 31k 3fdd Hewie vd Rufdm gfAfea
B3 8g U Wd A favsT (Independent Expert) &1 fAgfth R faaR &, dTfds Ind AS & 3150
A d 3Tberd fdbaT ST ab|
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5. The Company uses separate systems for financial accounting and inventory
management. The inventory management system in non-operative and is not integrated
with financial accounting system of the company. As explained company maintain a
system of manual inventory valuation basis of physical inventory count done as on 31
March of the financial year. During the year, it was observed that the closing inventory
balance as per the inventory records are not reconciling with the inventory balance
reflected in the financial accounting records. Due to the lack of documentation, we were
unable to determine whether any adjustments are required in respect of the closing
inventory reported inthe financial statements.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act ("SA"s) except as stated above. Our
responsibilities under those Standards are further described in the "Auditor's
Responsibility forthe Audit of the Financial Statements' section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the etlucal requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
qualified audit opinion on the financial statements.

Emphasis of Matter

1. We would like to draw attention that the statutory books and records as per
Companies Act, 2013 and rules laid down thereunder, has not been adequately
maintained, updated and complied with. Also, secretarial audit has not completed for
the financial year 2024-25 till date of our audit.

2. Attentionis brought to Note (15) of notes to Financial Statement wherein as per Ind AS
all financial liabilities are subsequently measured at amortised cost using the effective
interest method, except for those classified as fair value through profit or loss (FVTPL),
which are measured at fair value with gains or losses arising from remeasurement
recognised inthe Statement of Profit and Loss. In the case of the Company, as there are
no upfront fees or transaction costs associated with its borrowings, the contractual
coupon rate of interest has been considered equivalent to the effective interest rate
(EIR) for the purpose of subsequent measurement. Our opinion is not modified in this
regard.

3. We draw attention to Note [5] of the financial statements, which describes the
Company's accounting policy for depreciation on the Right-of-Use (ROU) asset
relating to leasehold land. The Company has capitalised the upfront lease premium and
is depreciating the ROU asset over the lease term, retaining a residual value of 10%.
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fa<ta @Raidp Td HSR Uaer YoTled! : dut fadiar eikaiced 31R HSR Uatd & foie 37em7-31e
JuTIfedl (Separate Systems) @1 3UAMT dBIdt 81 HSR U&EM UOTTa (Inventory Management
System) Hfsbd (Non-Operative) &l € 3iR Ig buHt Bt fddia oiaidd Yulleil d Thlgpd
(Integrated) &t €1 14T fds SIATAT ITAT, BUHT HER Hedid (Inventory Valuation) & feie 31 Ak
1 fbu 7E Hifdes HER ITUMT (Physical Inventory Count) & 3ITEMR R A37eT YUTTet 379ATCT 81 e
& GRM I8 &1 77 fdb HER 31fveial & 31THR FHTUH HER AY (Closing Inventory Balance),
facitar oRdics 31fieidl # GRIfE T8 HeR AW d A 7l WM 38 81 Yoikad (Documentation) &t
3ufeafd & BRUTER I [Fufa B A 3rawel e fés fadta faaron # g2ife 7T gHo" HeR & e
H fbd TN &t 3TaRTbdT 8 AT el |

T BT P i faeron o1 aRar-uteror dsuAt 1fefaam, 2013 &6t RT 143(10) & 37a7fa fAfce
RAT-UT&UT A (Standards on Auditing - “SAs”) & 3 AR faT 8, ara wr aftid Amel &l
ST | & 3a’fd eARt SMeTiRal &1 fdaror gHRY Rulé & “fddia faarull & dar-uster gq
wRaTasterd B SRR (Auditor’s Responsibility for the Audit of the Financial Statements)
FGER NGO EIT

H BUAT § TWdd & 3R HRATT a1és Tabr3de TAM (ICAI) gRT TR Afde dfedr (Code of Ethics)
aT s1fefAad 3R AT & 37a7fd AP] A TR B T3 BT UTe Bd & | §AA 3 ATaRI BT b
AR AU 31 Afdes cridcal dl Wl )1 fobam €1 gd faumd € 1 vme eiar-ulieror |reg (Audit
Evidence) Tafd 3iR 3ugeh €, 59 fadia fdaroll R eardt airg ekar-udtefor I (Qualified
Opinion) &1 3fdd MR YT AT 2 |

Hedyuf fasa R det (Emphasis of Matter)

1. €W ge tu[ fGeTrT ared € fob dudt 3tfeifAad, 2013 3R 38 37arfd oATe 77C fIHT & 37dR
3TTARYD JET(Heb il Td 37fHeRdT (Statutory Books and Records) &1 Uafd BU d ReR<aTd,
37era 3R 31uTe T&l fobam 7ar 81 Jr &, facita adf 2024-25 & feie afddia oikar-udtar
(Secretarial Audit) AR} eaT-udter bt fafel des quif 7l game|

2. fadtar faaromt & fewott gwies (15) &t 3R AT 3TeB S fbar AT R, ST&T Ind AS 3 3FI9R THt
faeita &7eTRAT (Financial Liabilities) &1 dTc & SMTet <157 <X fafer (Effective Interest
Method) gRT 3THIcf858 B¢ R ATUT 3TTAT &, a3 ¢AeTRal & f5ie e AT 81 & Areaq 4
3fid {ed (FVTPL) & U A arffepd fdarmam e — 152 3feid e (Fair Value) TR ATUTSITAT @ 3R
qTHcdichd & 3cq o T 8TfF Y @ 3R &1 fderor (Statement of Profit and Loss) &
HT=IdT &t 57Tt 81 ot &b ATHe o, <Yfdb 3ERT A Heifeid BIg IR ewh (Upfront Fees) T
&F-S @PTd (Transaction Costs) A&l &, 37d: HfdeTcHd $ud <151 &3 (Contractual Coupon
Rate) ®I THTAT &151 X (EIR) & SRISR HHTIIT 8 | 89 Jae o eI A HRfera Aet B Ims e (Our

opinionis not modified in this regard)|

3. g fddia fderon &t fewuft spHiw (5) Bt 3R 4T 31T Tod Brd 7, [5ieH dudt dt ugrena yfa
(Leasehold Land) & Heiftid 3UdI-AfEidbR dufd (Right-of-Use Asset) R Hedg™
(Depreciation) &t eRdic Fifd @1 qufq fdsam 11 81 ot 7 Ui ugt WifAaw (Upfront
Lease Premium) @ Ysitpd (Capitalised) fdsdT € 3iR UET 37afei (Lease Term) & SR &H
Hufd b1 10% AT §od (Residual Value) SATE Rad T Hedald (Depreciate) AR IE &l
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As aresult, at the end of the lease term, the carrying amount of the ROU asset will not
be fully amortised and will reflect a balance equivalent to 10% of the original cost,
notwithstanding that the lease term would have expired and no further economic
benefit is expected from the asset. Our opinion is not modified in respect of this
matter.

4. We draw attention to Note [1(iii)(h)) of the financial statements, which explains that
the tariffs for Inter-State Transmission System (ISTS) for the financial year 2024-25
have not been finalised by the Central Electricity Regulatory Commission (CERC). The
Company has continued to bill capacity charges provisionally in accordance with the
tariff orders applicable as on 31 March 2019 or as filed in tariff petitions, in line with the
CERC (Terms and Conditions of Tariff) Regulations, 2019, pending final determination
of tariff by CERC. Our opinion is not modified in respect of this matter.

5. Further, attention is brought to Note [35] of the financial statements on contingent
liability, as per the management letter no. 216/CS/PTCUL dated 27/06/2025, there was
a fraud for the previous 7-8 years, as the then Company secretary have been indulged
in preparing the duplicate records of the Company, which are in contravention of the
Provisions of Section 85,86,88,135,143,163 & 447 of the Companies act, 2013. The
amount ol Penalty and Interest, if charged by the Registrar of Companies/ Regional
Director, is not determinable as on date, hence not shown as contingent liability.

Other Matter

1. We draw attention to the fact that the Company has recorded certain prior period
adjustments during the year that have not been disclosed in the financial statements.
These include a reversal of prior period income amounting to Rs. 616,439 relating to
transmission charges from Bhilangana Hydro Power - Company B, and an expense for
salary arrears paid to Shri Sharat Pal, also pertaining to a previous financial year. While
this matter does not affect our opinion on the financial statements, it is relevant for
users' understanding of the Company's financial reporting. Our opinion is not modified
inrespect of this matter.

2. We draw attention to various instances of mismatches between revenue recognised
by the Company and the corresponding entries reflected in Form 26AS for the financial
year. These differences have arisen due to timing and recognition discrepancies across
multiple parties, as detailed below:

a.In the case of Uttarakhand Power Corporation Limited (UPCL), an adjustment bill for
wheeling charges pertaining to March 2025 amounting to ¥39,83,274.46 was raised on
30 April 2025, which was not considered by UPCL in Form 26AS. This resulted in excess
revenuein 26AS as compared to books of accounts.

b.For Ambuja Cements Pvt. Ltd., revenue for the months of January and March 2025
was recognised by the Company, but TDS was not deducted by the customer, leading
tolowerincome beingreflected in Form 20AS.
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UET37afe (Lease Term) ot FHIE W, 3UAIT-AftiBR HUfd (ROU Asset) Bl aed ARG R d
srTetesT 7t 817t afceh {eT @PTd 3 10% & sRTeR A AWRIRI Wi soft| e fedifd 3a dea
S ITas]G & fo ugT srafel FwTe 8 et 3k 39 Jufd A o1e Hidw il @i wma T2l 8 54
HTHel # €ART I GeNferd 7€l & 718 €1 (Our opinion is not modified in respect of this

matter.)

4. g9 facta faaron &t fewmft gemids [1(iii) (h)] &t 30R e 31 d &id &, 598 garm mar e fas
fardta adf 2024-25 & foie TR-[I=AT gRAA G (ISTS) &1 ¢Rwp FHufor bty faga
AT 3T (CERC) gRT 31d b 37fdd U & fHefRa et fdar ram 81 dut 4 CERC (Terms
and Conditions of Tariff) Regulations, 2019 & 3745, 31 T 2019 BT APY R 1G0T 372raT
STRAd fdE TTE R AT & 3R R &FdT e (Capacity Charges) BT UTafeid fafanT
(Provisional Billing) 5TRY T €, 57& ddbs fds CERC gRT 31faH fHeRoT 7€t &1 5iran| s394 Ardel § t
AR GRNfIa e B TS el

5. S 3cTdl, 3P o dal R fadia fdearui & A1 [35] R e G sitar e, Teed o I&m
216/Hted/dicgEe feédic 27/06/2025 & 38R, fisa 7-8 auf d URarust g8 oft, wifd
dcpTci Ut afdd du & gfteide RS daR & A fde 3@ 8, 511 ot sifeifAam, 2013 Bt
YT 85,86,88,135,143,163 31R 447 &b YTGE(H| BT Sevioid 8| AT 3R <151 i 31t Af dourt
IR/ fASRId gRI st &l STTd! €, df 31751 df dRa dab [AufRa 781 &t 517 Tabd &,
EOfCIC 34 31T G o dT &b BU H e8] [GArIT T 8 |

3 fasg (Other Matter)

1. R ge g T Tmed € fib ot 7 Tme] avf & SR 68 g 3rafel & AT (Prior Period
Adjustments) g1 o €, 52 fardilar faaromi A gefe Bu @ Ubdtard (Disclosed) Tt fabdr I
21 STH AT 8: THETHT BTSg UTeR - BUHT st & UTe ¢i AR J[ewh & Heifeid ¥6,16,439 Bt gd
37afel 3117 (Prior Period Income) &1 aradt (Reversal), a2 8t 2Rd Uted &1 fE@ 10 da dTbran
(Salary Arrears) @ ddfeid o, 511 fuset fata srafe 4 deifeid g1 I8 ATHe fadta faaron o
HeEcayUl 8| EARI I s deH A ERNfed Tel i g 2|

2. W g HI &1 fd Ut gRT WIRIAT YTH 15 3R I 26AS | yefid Rt & ofter fafua
3EIAAT (Mismatch) €1 3 37aR &8 defi & st IHd 3R J1=IdT (Timing & Recognition) &
AR & BRUT3TA §U E | STH U 3cTervl [Hufeifad e:

a. 3TRRAS UTeR BIuRRA feifdes (UPCL) & AR H — AT 2025 T H&feid ¥39,83,274.46 i
a1 15t (Wheeling Charges) &t THRINSH faiel 30 319 2025 &Y STRY &1 778, 57 UPCL A
Form 26AS ¥ TfFfeid &t fdsaT 588 Form 26AS ® I3 GEdd! bt a1 | 3feid ueiid
g3

b. 37T HHEH U1 fef. (Ambuja Cements Pvt. Ltd.) & ATHA A — STeRt 3R AT 2025 ATE &
5T Bl BUAT A AIRIT €t 8, W ATed gRIT TISted (TDS) bt deidt A8t Bt 718, 5iadb
URUTHISY Form 26AS W 3T GH MG Id g3
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c. With respect to CTUIL, revenue of ¥98,78,81,663 pertaining to FY 2023-24 was
recognised by the Company on an accrual basis in that year, while CTUIL booked the
same in FY 2024-25. This resulted in an overstatement of revenue in Form 26AS for FY
2024-25.

d. The Punjab National Bank has erroneously reported interest twice in Form 26AS for
Fixed Deposits amounting to ¥245 crore. An amount of ¥84,57,533 (TDS ¥8,45,754) has
been shown in excess, which was not recognised by the Company as income.
Additionally, income of ¥6,266 and TDS of ¥626 reported in Form 26AS by SIIDCUL was
not considered asitis not related to the Company.

e.In the case of the Central Bank of India, the Company had recognised excess interest
of ¥37,615 in FY 2023-24 and shown it as accrued. This amount was adjusted against
incomein Form 26AS, but the TDS credit was claimed in FY 2024-25.

3. Onasample basis, it was observed that certain GST debit notes appearing in GSTR-2B
have not been accounted for in the Company's books of account. Upon inquiry, it was
noted that the underlying issue relates to the non-acceptance of IMS (Invoice
Management System) invoices by the Company, due to which the related debit notes
remain unresponded.
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c. CTUIL & Taie # - fadta aef 2023-24 & Hefed $98,78,81,663 T I BUAT 7 39 I &
TIATAAT (Accrual Basis) & 37JHR A=IAT &, STafds CTUIL A 58 faita aef 2024-25 H &5
BT 5T URUTTHIGST BTH 26AS H fadia atf 2024-25 & faie I3 31feids fezamar 7=l

d. U7 A2Fd db (PNB) A fibes f3ulfsicd (Fixed Deposits) & faiE 3245 6318 R &151 B!
WIH 26AS H Gl IR TToTd! 4 RUl fda| g0H ¥84,57,533 (TDS ¥8,45,754) 31fafh fezaram 7,
518 Ut A 3113 &b U H HI=IAT Tl &1 12l €t, SIDCUL gRTBIH 26AS H RUld 61 718 36,266
I 37T 3{R 626 BT TDS BUAT A G feid Tel 811 &b bRUTHIIATAE] a1 T3 |

e. O¢dl I 3T 3f3a1 & ATHA H - Ut 7 fadta avf 2023-24 # 337,615 &1 31fdRd <151
HIdT &1 3{R 38 31IIHRIAT (Accrued) & B H G| g il BiH 26AS H 371 & fd5g
AT 61 T8, Tifdsd TDS hfse fadtaat 2024-25 # grar faar

3. GST sfele A1ed &1 3eTe0McHD 3feeiteb — THAT ATER W T 71T fds GSTR-2B H férs o
dTel P8 GST sfeic A1cH Bl BUAT Bl GEdeb! # &1 Tet fdodr 731 81 gBdrs W Ig urdn 7137 fib
THET IMS (Invoice Management System) SAAIgH ot BUAT §RT 3RTBTRAT ¥ Heifeld &,
Fad dRUTHE U sfaeAcq &1 sTarg Tt fear
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the financial year ended March 31, 2025. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

S.
No.

Key Audit Matters

How our audit addressed the
Key Audit Matters

1.

The Company records revenue from Inter-
State Transmission System as per the
principles enunciated under Ind AS 115. based
on tariff approved by the Central Electricity
Regulatory Commission (CERC). Pending
issue of provisional/final tariff order w.e.f. 01
April, 2019 capacity charges has been
provisionally recognised considering the
applicable CERC Tariff Regulations 2019.

This is considered as key audit matter due to
the nature and extent of estimates made as
per the CERC Tariff Regulations, which leads
to recognition and measurement of revenue
from sale of energy being complex and
judgmental.

We have obtained an understanding of the CERC Tariff
Regulations, orders, circulars, guidelines and the Company's
internal circulars and procedures in respect of recognition and
measurement of revenue from sale of energy comprising of
capacity and energy charges and adopted the following audit
procedures:

1. Evaluated and tested the effectiveness of the Company's
design of internal controls relating to recognition and
measurement of revenue from sale of energy.

2. Verified the accounting of revenue from sale of energy based
on provisional tariff computed as per the principles of CERC
Tariff Regulations 2019.

3. Assessed the disclosuresinaccordance with the requirements
of Ind AS 115 "Revenue from Contract with Customers".

Based on the above procedure performed, the recognition,
measurement and disclosures of revenue from transmission are
considered to be adequate and reasonable.

Contingent Liabilities

There are a number of litigations pending
before various forums against the company
and the management's judgement is required
for estimating the amount to be disclosed as
contingent liability We identified this as a key
audit matter because the estimates on which
these amounts are based involve a significant
degree of management judgement in
interpreting the cases and it may be subject
tomanagement bias.

We have obtained an understanding of the Company's internal
instructions and procedures in respect of estimation and
disclosure of contingent liabilities and adopted the following
audit procedures:

1. Discussed with the management regarding any material
developments thereto and latest status of legal matters;

2. Read various correspondences and related documents
pertaining to litigation cases and relevant external legal
opinions obtained by the management and performed
substantive procedures on calculations supporting the
disclosure of contingent liabilities;

3. Examined management's judgements and assessments in
respect of whether provisions are required;

4. Considered the management assessments of those matters
that are not disclosed as contingent liability since the
probability of material outflow is considered to be remote;

5. Reviewed the adequacy and completeness of disclosures;
Based on the above procedures performed, the estimation and
disclosures of contingent liabilities is considered to be adequate
andreasonable.
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o T afaT fasa (Key Audit Matters)

oy a1 uitedt fawar 3 fawr gld 8 51 gHR Araanide [Aufa & 3i9aR, 31 Ard, 2025 & G fadta o & fae fadia
faaRoTi &1 gAY oA udtelT # Ged 31feid Aecd & A1 7 faudl & g fadta faarom &t Fquf oar udter & deH #
daferd fhar e 3R TR AR T T T R a8 | g7 37 f[aoal RIS Ser T UeH 78] i &

BH
4.

oy ot udten fawa

I T afien 3 75 aan uden faway
B B deifta fasar

1.

U TR giafARM fGeH (Inter-State
Transmission System) & €M dTel 51T Bl
Ind AS 115 H afofd f&gidl & 379aR &5t e
8, 511 fib Bl fagga fHamda 3T (CERC)
GRT AgAIfed 2R W 3menla €1 01 3We
2019 T YT 3reqTit/31faH SR el ifda
B & BRUT, &HdT b (Capacity Charges)
I CERC SR fdfFam 2019 & AR 32t
SO ARIATSI TS B

g faug SAfT U W oikaT URTe&l HIAeT
HIHT 1T &ifds CERC R fafFaml & 31{aR
fbu 7TC AT BT Uepfd 3R HHHT & BRI,
331t b feicht & ITEa bt A=A 3R A1
Sfea iR FAvfarars erare|

A 35311 ot faieht & WTH 15T bl AI=IaT 3R 7199 & Jdaifed

CERC ¢Rws fafFadt, 3mcen, uRu=l, feenfadent o dudt &

3TdRes uRU=T 3R Ufcbansi bt arst e b1 2, 5w ermdr)[eh

3R 331 e fAer €, 3R frafafaa erar e ufdsare sroars

g

1. BUAT Bl TR =0T YoTTedt & 337189 &t yHTaRfterar &t
Hedie 3R TRYe(0T fpa, 57t 35511 feicht & e bt wi=aar
IRATH A GefEa Rl

2. CERC ¢ fafiam 2019 & fgial & 3138R IUMT fbe 70
T SRPB P MR W 3311 fSchl A I3 & ARAide bl
IJargd faar

3. Ind AS 115 "Revenue from Contracts with Customers" &t
HTAIRY BT b HTHR UBIBRUTI BT Hed b fadT

SRITh Uihami & 3R R, SrAmeMA I WY I3 &bl 91=adT,

HTUA 37R YbctepRoT &bl gaig 3R 3faa oA a8

HUTeT 39410 (Contingent Liabilities)
Bt & a5 fafva Hal )R &8 d1g (bhah)
wifdd 8, 3R IHTT <aar & U | JhcldhRuT
Pt 5T areit IR0 BT A T & e
U&eM & Aol &F 3maeadsdr 8idl 81 87 &
TP YA okl Wi fawa (Key Audit
Matter) & %Y W UgdTHT & difds 37 TRIAT &b
HIAH 37 HHAT B IR § Yeud &
Heaquf o R R &Y €, 3R T/ geied
U&Urd (Management Bias) @t THTGAT &
bt el

EHA FHT STl &b 3HT 3R UebcTaoT § Heifeld dut &

H1aRes el 3R ufsharst Bt qusT vry ! & derr fFufeifad

AT T Hfeh ATy 3ATS €:

1. geed & ar fosdt Wi wecaquf faer 3R Bt At bt
Adtaw fIfd R Bt

2. HdbcHl § Heiferd fafia Ta=RT 3R g&dardsil &f uer aar
LA gRTITH YT {TTeh STedt 11 I T 37ea fda, arer
Bl THTT G131l &b UebTduT BT THIA B3 Tt o1
RfdEgaudiemr el

3. g€ 5iaT fds YTl (provisions) &t 3TdYAbBAT € AT el
P Tee W Ueied & A0l 3R 311l b1 ulteror fsa|

4. 37 HIHcAT BT Wi fdar e dWie ¢gar & 39 |
THIGATPTOT AT TE 2

5. WebcIhUTl i TTHdT 3R quidT bt aHtam el |

3WIh YBT3 &b 3MER W, FHIT ¢Idiil & A 3R

YhCIhiv] bl gafd 3R 3fAd AAT AT 8 |
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard as the other
information is not made available to us till the date of this auditor's report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs
(financial position), profit /loss and other comprehensive income, cash flows and changes in equity of the
Company in accordance with the and other accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuing the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors eitherintends to liquidate the Company
orto cease operations, orhasnorealistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and toissue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a maternal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:
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ferita faaron 3R 38 R AT g ers 61 o & 31falRs 3 et

BT &b eI Hed 31T STHBRI & foie FiMeR 81 370 STHGR! A arfde Ru1é & i siTHer afffade,
g saH faeita faaror 3R 37 R EART e adtaiT Ruté enfAeT Tl 2 |

AR I dad fadta fdaron ad dHad €; I8 37T TG R bl heR T8l did] 3R T &1 €7 30 W fdI YbR &t
3TYTHA (Assurance) AT AH BId & |

ot faaron & et eRaT oteT & Jae o, AR IMeRY 31 STHGR! &l UeT1 3R I8 fdar AT e fd g
Ig STHGR! fadia faaron a1 ARt okar udem & SRME g 519 4 Hifde B9 § 3[7Td (Materially
Inconsistent) 8, AT el Ig Hifdd B A TTeTd IRdd dl el bl TS 2

Ife AR B &b 3MUR W I [spy [Hdberdr € b 37 STHBRT § BIE Hifdd TTetd Wdfd (Material
Misstatement) €, dl €1 59 @2 &t RUIE &3 T 3TaRABAT aldl &1 39 RUI ot fafl do edR U 3=
STHBRY 3Ude el T 118 off, safcie sa Fee A R B A po el 2l

fereta faaroit & fofe weier 31k 2 @ 3 caftsal i Fmerat

BUAt &b FAc2rd e, 31feifiad & R 134(5) # 3feeifad Ame! & foie SimeR €, 51 57 fadi faaron &t
ARt & Geifera & arfds d dut b faifa (fadta feifa), ami/eTa 3R 370 aamds 3113, Adbe | TaTe a1 sfaeid]
H g€ YRadAl &1 Foam 3R fFsuer fo uidd B A fdervT HRd # ATHRIG: Eitpd oiaidd fEgidl 31k
eI B ERT133 B dgd AfCE HRAI eRaTAM®! (Ind AS) & 3R AR fGE ST 2|

=4 SiMeRt A fAafekad A 8: 3efAd &b UTael & TR U Te oikar R[S BT adTd, difd BuH1 bt
Tufdal bt G ot 517 Tdb 3R YRaTerEt A1 317 A AdAn & AabT 3R Ugd™T 571 Hdb; 3Uch cidichd
tfaat T = 3R 3BT JVR—IIT; eiifeid 3R fadeyuf fufal 3R srgAMT &1 fAAfoT, vty sitalie fadta
AT BT 51T, BT 3R RERAT, 511 a1 Reb IS ol HtebdT 3R quidT gt &2 3iR fadta faeror
B AR aATIEfd A eifeid g, difes o fopit Hifd b TTeTd U¥dfd (T YRaTest ar e b dRun) A Hh 28|

fadite fervT AR Bd FHY fAGRIdb Hgel Ut di FA¥aRdT (Going Concern) &t &HAT BT Hodid 3,
309 Heifeid HTHAT BT 3 th Tl &3 31R “Going Concern Basis of Accounting” @1 31T & feie
FMCR €, 57d dob b fAc2Id Hael dUHT Bl THTH B AT 3T HaTel §¢ b Bl 86T 4 Rddl &l, T30k
YT CHT A b AT bl dRdidd fdbed A8l

fAc2re Heer ot &t feeita RAfETaishan &l daia & v Wi Himer & |
faeft faervil & Sar udten & fefe dar wders i et

HRT362Y g FATHd B &b feiw 3fTd 3 (Reasonable Assurance) UTH &A1 & fob facita faarorawy
B0 4 fosdt Wifdes TeTd Tgfd (Material Misstatement) & Hh €, dTe Ig ERaTegt A1 ¢ &b BRUT &Y, 3R
Ot I & A1 kAT URtedT RUTe ST &A1 21 3f2d 31T Ueb 32 T’ b1 3T 81dT 8, Ui I8 Bl TRt
Tl € fdb WRTT a1 URiefT HIehT (SAs) & 3ER Bl TS oAl URTef SRR AHT Hifd b TTeTd Ykdfdal &1 udT
ST TTeTd YR aaT eiRaTergt AT et & 3cus B At & 3R 3= Wifde o sTTar @ afe dafha sud
AT TAIE B H 3GAITHRATA B 31T fofa o yHTfdd a3 dt FHTaAT Rad |

SAs & 3THR o] GII&MT & HIT & BU H, 8H ATdHTGD 40T (Professional Judgment) T 3UdT &id &
3R R T w_ier ufdhdr & SR ATadTdd dag (Professional Scepticism) SFTC 3ad €1 €7 db
yfalk g Hidd &:
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¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsina
mannerthat achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatementsin the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the publicinterest benefits of such communication.
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o fadita faaromi # Wifdd 7TeTd U¥dfd (Material Misstatement) & STTRGAT &t UgaT 3R 37Tdbei BT, T8
I eRaTerst A1 I B BROTE, 3T ST &b Ud 3UYh oikaT uRied Ui e {331 3ik fAsarfga &,
AT EART I BT TR Y™ B b € gafg 3R 3ugch a1 URialT 18 UTd A1 YRaTeEt d 3c04
Hifdes TTeTd YRfd BT UdT 7 TR BT SR Ff A 3cud TTetd Ukfd bt gorT | 31feies elar 8, dlfd
eRaTerst # fAeiheTd, STTeraTstl, TSR &t 7TE g, TaTd Yegfaar ar 3aRe fa=oT &1 gauainm
AMACTET ABAT 2]

* orAT SRt @ Geiferd 3TaRkes =0T (Internal Control) 35T TSt UTd &A1, dTfds uRfeeifaat & s1gaR
3UGTh AT URTET UfehaTC fE5TTe &bl 571 Heb | 3TTEAH &bl ©RT 143(3) (i) & d&d, §H I8 I Ath B b
foie i fSimeR & fos aar douHT &b U uate 3imafRes fadia fAaavr yorred! 8 stk aar e gz yHTdt su &
BRI R E|

o 3TN B ITE AT ATl Bl IUGThHdT BT Hedich BAT deiT Yeied gRT fbe 78 eiaiesd 3AATAI 3R
Helfeid TebciepRUTI i Gfcha TadT (Reasonableness) BT URT&T0TBATI

*  Y&gd gRT 31UATE 7TE “Going Concern Basis of Accounting” @1 3UgdhdTl W fAses fHbTetr, 31k urd
RAT U G187 b TR UR F& 37Tcbetd AT fdb o Ot b1 Hifdes 31fAfgadT (Material Uncertainty)
HI5[G € 511 Ut ot AR Tl &MdT (Going Concern) TR HAE 304 dt 1 Afc g Bt &Is Hifdd
rfAferaar fears Sat €, al 8 370 oAt udterds &t RuYe ® s Jaier o facita faeron & fase 1T yasctasiont
P 3R B 3RS BRAT AT &; 3R IS A TstasoT 379afg €, al € 3791 1T § GRed AT usdr
21 2R fsere gWR aikar adteit R &1 fafel dep v areaf R 3memRa g1a &; eTatifes, Hidsa &t sreare ar
IRfEIfGaT Ul fRaRdT B YT d R dcbei &1

o fadita feferoT &5t T vRqfd, T 3R ATHIT &1 Hedrichd BT, 57aH 37 TaciahruT Wi et €, 3R
g STAT b T o 37 e d e 3R TeAT3T dl fAsTer IRqfd (Fair Presentation) & 378U GRIfd &l

Wifdear @ 372f & — fodiar faaron # ot etd ygfdal &1 gRATIT (Magnitude), ST <fdhITd B4 & a1
ATfEd BU A gd-t Hecayuf &1 Fabd & fdb o facita feierunl & b AT U A ST 3udPTehdf & 31fefd
fAufai provfda s adb|

EH oiaT WRIeM Pt AISHT AT THY 3R 38d URUITHT BT Hedicd Bid JHY, ATATHG (Quantitative)
HIfdehdT 31R T[0T (Qualitative) BRI — ST IR faaR &d &, 3R fddita faaron # gt 118 fdt i
TeTd YA & YHTd T He b i &

EH ATH A 3]s Afthal (31 FG2res Heel AT oikaT URtall FfAfd) db HT eaT UtedT oot AT, SR 3R THY-
iHT & arey-Frer HEcaquf oRkaT Hal syl R =l oid €, 578 okt wdier & SR gt 78 3iTake
=Tt I Hi Hecaqul iHal MAcT eldi &

EH 3¢ I8 athed W UG R € fob 8/ TId=1dT (Independence) A Helferd avt Afdes smaradsdrsit & arer
[T 8, 31R 37 A1 3 THY T AT HIHE| BT HUTUT P B 511 EHRT TdAdl Bl YHTTdd B ddbd &, AT T8l
P EN, 378 Hefeid gRam 3umt (Safeguards) BT 3ceid did &1

ATET F 33 Afchal &b A1 d9feid fawai # 4, g7 e f[ufRa wid € fib P19-8 fawg adam srafd & fadia
fderoTl bt oiar udter # e 31t Hecquf I — ¢ &1 §H H&d okdl Wiiell fdwd (Key Audit Matters)
®ed &1 8H 57 [l &1 faeror st oikar gdten RUid # ¢d €, 579 d {6 orT ar fafam ardsifie
hCIhRUT & Ufdsifeid 7 a6, a1 37cd geiH IR H, 579 H o1dT & fds B fa vy 1 Yepeteiur i b
gfddpet URUTTH ATel5TiH b fEd & el A Afeih el dhd B |
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Report on OtherLegal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure-I" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by the direction issued by the Office of the Comptroller & Auditors General of India under
Section 143(5) of the Act, we give in the "Annexure-Il", a statement on the matters specified in the
directions.

3. Asrequired by Section143(3) of the Act, we report that:

a) Except the matter described in Basis for Qualified Opinion, we have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit except for the matters described in the Basis for Qualified Opinion;

b) Except for the effects/possible effects of the matter described in the Basis for Qualified Opinion
paragraph, in our opinion, proper books of account as required by law have been kept by the Company
sofarasitappears from our examination of those books;

() The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with
therelevant books of account except for effects of matters described in the Basis for Qualified Opinion;

(d) Except for effects of the matter described in Basis for Qualified Opinion, in our opinion, the aforesaid
financial statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) Interms of Notification No. G.S.R. 463(E) dated 05th June 2015 issued by the Ministry of Corporate Affairs,
the provisions of Section 164(2) of the Act regarding disqualification of directors are not applicable to
the Company.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure llI" to this
report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company'sinternal financial controls with reference to Standalone Financial Statements.

(9) Pursuant to the Notification No. G.S.R. 463(E) dated 5th June 2015 issued by the Ministry of Corporate
Affairs, Government of India, provisions of Section 197 of the Companies Act, 2013, are not applicable to
the Company, being a Government Company;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

. The Company has no pending litigation which would impact its financial position except as disclosed
under contingent liabilities in its financial statements and Emphasis of matter para. (Refer Note 35 to the
financial statements);

ii. The Company haslong-term contracts as at March 31,2025 for which there were no material foreseeable
losses. The Company does not have long-term derivative contracts as at March 31,2025.




Ulae gieAaTel Miealedie HAIh Jrerass fiso
A R

W AP 3R AP g anBit R Ruld

1. 3fefFam bt emT 143(11) & Iarfd HRA TR gRT TR HufFdl (et wdere &t Raid) 3maer, 2020
("3TTGRI") & 3TTAR, BAA 31TGRI & 378G 3 3R 4 # fAfe fawdl W=, 5781 ad ar] 8, v fdaror “aRkfre-|
(Annexure-I)" A Tkqd fdaT 2|

2. fEfFaH BT URT143(5) & 37a7Td HRA & HETeRAT URtefd (Comptroller & Auditor General of India) &
Fraferd gRT 5TR AN & AR, g9 “aRfRIE-11 (Annexure-1)” & 37 fAdei # fAfcy fawdi R va
faeRuTIRgd fpane|

3. AT GBI URT143(3) & 3R, g0 FAufaRaa Rud Iga aed & —

(a) Basis for Qualified Opinion H affd fawr el B1Sche, EAR HaildH ST 3R 4T & 3aR, eRaT e b
32331 & felv 31T e GHT GATU 3R WETRRUTEH UTH gL &

(b) Basis for Qualified Opinion SR A afvid fawa & yHTel/AHTeid YHTe Bl BISaR, EAR HATIAR, BUAT
BT &b 3R TGP AT YRABTC Tet ST €, ST [ gHRI ST A Udtd elarel

(c) 58 RUlé gRT 31BIfGd goid U= (Balance Sheet), oiTH-gTfH fdaruT (Statement of Profit and Loss),
59H 31=1 ATU® 31T (Other Comprehensive Income), Adct UdTe fdruT (Cash Flow Statement)
3R sfeRict # uRkadHl &1 fderoT (Statement of Changes in Equity) 2MTAcT €, Heifeld oikar gfedarsi @
AT ATA &, Basis for Qualified Opinion & afofd ATHG! &b THTd &l BISHR|

(d) Basis for Qualified Opinion # aftid fawa & THTaT &f BISaR, AR AAAR, 3WIth fadtd fdavor
fefFayg 6t ©RT 133 & 3rarfa fAfSE @=ar AT g Companies (Indian Accounting Standards)
Rules, 2015 & A 7 (HNEd) & 3ER dIR e MU g

(€) BIURE BT HATTT (Ministry of Corporate Affairs) §RT5 51 2015 PI 5TRT AT BT G.S.R. 463(E)
& HTAR, AT BT URT164(2) A Heiftid S 2IbT bt 37T b UTTeT du+t IR AP Tel eld 8|

(f) Bt Bt faeta Raifdn W 3maRes fadta fAdson &t uafadr 3R 37! ulRared yMTaRiterdr & & F,
AR 31617 “gRIRIE-111 (Annexure-IIl)” # féT e RUid ot ¢d| ARt RUlé 7 dbut & we3rend fadta
faaront & T 7 31TaRe fadia Ao & uafaar iR aRameq yvmaRiterar R 3mRifda
(Unmodified Opinion) &b &I TS &

(g) PIURE BRI HATETT, WRA TIBR GRT 5 517 2015 b STRT ST HBAT G.S.R. 463(E) & ATHAR, DUl Th
TBRTBUAT (Government Company) E14 & BRUT bFIAST STEfAIH 2013 6 ERT197 & UTae™ 39 R
AP[AEEId 8|

(h) Companies (Audit and Auditors) Rules, 2014 & 3 11 (FRNferd) & AR, EART I | 9T 8AR
T ST 3R VITe TR & 31HR —

i. DUl Db [d5e UHl BIE cifdd HhaRdTsil 7&l & 51t 35! fadia feeifd ot yMTfad &R, fFara 37 ATHel & 5t
fareitar fderom ® T4 Saanit (Contingent Liabilities) & 37a7fd 3iR Emphasis of Matter Paragraph
HUdbcipd e (HeH: Ale 35 fadta faaruni #) |

ii. 3197l 2025 dd dBUAT & UTH CH Stelbifciap 1Y (Long-Term Contracts) & f5H ®1g Hifdd $U

THTfad 81 (Material Foreseeable Loss) 7&1 €1 31 AT 2025 ddb U1 &b U1 BIS C b bIeid sikdfed
31& (Long-Term Derivative Contracts) T&l 8|
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iii. Therewere noamounts, which were required to be transferred to the Investor Education and Protection
Fund by the company during the year ended March 31, 2025.

iv. () The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons entities, including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

e directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Company or

*  provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any other
persons or entities, including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

e directly orindirectly, lend orinvest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered seasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations, under sub clause
(iv)(a) and (iv)(b) contain any maternal misstatement.

v. The dividend declared or paid during the year by the Company is in compliance with Section 123 of the
Act.

vi. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

For NAVEEN UPADHYAYA & ASSOCIATES
Chartered Accountants
FRN No. 014244N

CA Parth Upadhyaya

Partner

M. No. 568949

UDIN: 25568949BMOCCG6571

Place: Dehradun

Date: 01st August, 2025
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iii. fada o 57t 31 ATl 2025 B TATH §31T, 39b SRM HUAT gRT f[HdRrb fIem 3R Tef0T BT (Investor
Education and Protection Fund) ® RHTaRd &1 5T dTelt dis il dfad dat 2|

iv. (a) TSEM A 370 Hafad ST 3R {418 & 3{AR I8 9T & fos burt gRT et H s am dwer (Fad
faeeft deemd vt onfAcT &) &Y, =me 3uR off 71 1fel, AR sifAerm ar fpeft 3 eta A ure fAferat S At
1, IS OHT fI 3115, 30T A7 7Rl & BU H 7& &1 778 € (AfthTd B9 & A1 ATfec BU F Hifded 37
Hecaquf R0, 58 qAsT b a1l — Te I8 feiad Bu o gsf 81 aT et — fds a8 Aeael (Intermediary):

o TIE AT YTE BU Y, YA gRT AT BUAT cbl 3R T Ugd ITE 31T AAfchal a1 TxAT31 (“31fam et -
Ultimate Beneficiaries”) @1 k0TI AT A BT, AT

« 37faH AT & foTe AT 3ehT 3R T IS MRS, TR AT SA UBR & 37 AT IS BT

() TsTErT = I Mt SraTa 8 fd 3710 Fataw s 3R fama & AR, Sut o1 fodt Wi eafth ar deer (Graw
faceit Twermu it et €) & — AftyTd 39 A AT aTHfEd U A Hifdd U 8 Hequf — i odt fAfe ure
TEt g8 & (“Bf3IT UTel - Funding Parties”), 59 THST & T1 — TTe d& faifdd ®U # &1 &1 a1 gt — fb
BUHAT:

« TTIE AT 3T IE] Y T, UfS7T UTe gRT AT 3T h! 3R A TS 7T 31T Afch ! a1 T3t (“31fa ammeff
— Ultimate Beneficiaries”) @I 0T &7t a1 fAdRr bt At

« 37TGH ATHTTIAT Bt 3TR A AT 3D 3R T BIS MRS, T AT ST PR bl T fAen UaH BTt

(c) uRfefdal & 3R 3fed 3R 3ULch AT TTE ka1 URT&M UfhaT3i &b 3TER O3, Ut BIE §Td BAR HsTH A
781 3178 & 50 I8 fayma 81 fdb 3tRiIh 3U-3ude (iv) (a) 3R (iv) (b) H fhE T UeieH & w2l H &bis Hifdd
TTTd JRqfd (Material Misstatement) MA@ 81

V. DU GRTIY &b SR BN d AT HITAH fbam T eI, el B efRT123 & Ul & 3du 2|

vi. EIR YARET (Test Checks) TfEd bt ITE 57Tar & TR W, BU 3 31 97ef 2025 ) gHTE factar ad & fae
3704 kAT 31HeiRdl Pl §HTE a1 2 q BT eikdidhd AR (Accounting Software) U far e, Fiad
3ifge ¢ (Audit Trail) IT TfEe @IT (Edit Log) Jfaem HIs[E €, 3R Tg Jfden R avf gHt Heifeid e &
fAegHTdt SU A BrRRa &l |

9 31fdRh, EHRT ka1 Y& & SR BT Bis 3618301 ATHA et 31T 5798 98 Udid & fds 3fifse ¢
IR § it UpR Bt 8SBI8 I TS &

$d T 3uTeAry Us vHifgeed & fee

1SS 31pI3ee
BH Us{lepIuT &AT 014244N

dt.e. uref 3urear

ATsieR
HeHIdT IS1 568949
JETSeA: 25568949BMOCCG6571

RAM: SeIgT

fedi®: 01 371”4, 2025
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ANNEXURE - | TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section of our report to the members of Power Transmission Corporation of Uttarakhand
Limited of even date)

(i) In respect of the Company's property, plant and equipment, right-of-use assets and
intangible assets:

(@) (A) The fixed asset register of the company is maintained till March 24 showing quantitative
details and have not been updated to March'25. Company has not maintained proper
records showing full particulars like situation of Property, Plant and Equipments. Relevant
details of right-of-use assets have been shown in the register. Further, in case of divisional
transfer of asset, it has been noticed that while asset have been transferred to division, its
corresponding accumulated depreciationis not transferred in the register.

(B) The Company has no Intangible Assets, and hence reporting under clause 3(i)(a)(B) of the
Orderisnot applicable.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, physical verification of Assets has been done
till March 2024. Due to the situation of Transmission Lines / Towers etc. in remote and
difficult terrains of hilly areas, the physical verification of assets from third party is not
practical and cost effective. The major value of Transmission assets (Lines &amp; Sub-
stations) are stationary and fixed / non movable and under continuous power flow (except
for shutdowns). If the power flow is interrupted due to any reason (such as damage etc. in
the transmission systems) then the same is reflected in the protection systems installed at
both end of Transmission Lines.

(¢) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease agreement are
duly executed in favor of the lessee) disclosed in the financial statements are held in the
name of the Company as on the balance sheet date except the following where the title
deeds are not in the name of the Company:

. Whether t|tt.le Property
Title deed holder is a held
Description . Gross Deeds promoter, director .
S. Areain . . . since
of Item of Carrying held in or relative of . Remarks
No. Hectare . which
Property Value the name | Promoter/director date/
of or employee of year
promoter/director
01. | 132 Manglore Not 89,15,760/- Not No 06/02/2004 The
Known ascertainable property
02. 132 Not | 55,54,240/- No No 06/02/2004 tran";’faesrre g
Bhagwanpur | Known by order of
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el el

ufifers - | (Fada ar wderp! bt i & feiv)

(@2 faaror e 311 Aenfics 31R A straeaddni R Ralé ws & e 1 A dehia 2, it Power
Transmission Corporation of Uttarakhand Limited & 9&@l &1 5T gAY Rulé 1 fafer b qum )

(i) <purl T Fufd, Fh 3R 3UHT, M- 31T0- T Huf 3R 31 d Hufd & Heler a:

(a) (A) But Bt 2R dufd AFce Arel 2024 ad Rt 778 7, [FOH AT fdaruT €, eifds 88 |idf 2025
qP YSC A& T 7T 81 U 7 Fufd, T 37R 30T 6 ffd St quf SR féam aret agt
RebTS &1 RaTd e fhaT 8 1 8- 3HTth- ol Hufadi o faerur e # eorfarman e | afe fadt dufd
1 faHPTta g&didaroT far 71T &, dt I oA 7T fob Fufd & WP | RAiaRd fibam 1 &, e
39 1Y Heifeid dfdd g A5 A RHiaRa Tel g3l

(B) 31 dl |Ufd: dourT & U BIg 377 d AUl A&l 8, AT 311620 T URT 3(i)(a)(B) P d&d RUIeT @

(b) Hifdds TTU: EH 1 718 STHBRT 3R BT a1 BUAT &b Rebld &b TR R, Jufaal &1 Hifde
TTIT AT 2024 4 fbaT 1T 8 | feh CRAMARMA TS / <TaR 311fS UgTEt 8131 &b g TH 3R BIST yHITH
TId €, safaie diR yer § Jufadl & Hifde Icarad AraeTRe 3R arTd yydt 78t 81 giafirA
HufadT (ATs~ 3R HeI-¥¢RM) BT §37 Hod 2R 3R Tt 8, 3R 3 fAaR UTer el ob 31eit € (At
RICST3A & AT Bl BIgde) | If fodt BRUTaRr (R giafmM fGteq # effd 311fS) uTar ol ® arer
3T e, AT I8 GHI BR IR PTIE I8 JREM UuTTfeid| A URafeid elare |

(c) WITeR Jufaal & e u=: g &t 778 STHGRT 3R W01 g1 dudt & Rabis & 3R |, fadta
faarot # Uebclepd TR AUl & it U= Ut &b ATH W &, e 39 dufdal & FAd ot
TSR (Lessee) & 3R ofist GHsiIa 3feid ®U & ugremdt & ver # fAwnfca 8| fufaifaa dufaal &

P UT BUNt FATH R TET B
&1 e[S SIS URB
iR, A ar | .
. aa%e it faaa ! Tufa fea
®.| wufae qPhd ded e e /fASeu® &1 o/ o
4. faeror (25@ R e ferars Reder ar fewTforan
) wE wHieR/fAc2rd &1 uiia &
FHard
01| 132®dl | smadaet | 89,15,760/- | fAufRa T8t Tt 06/02/2004 s
HITAR o 511 9T gg ad
02.| 132®dl. | STAAE | 55,54,240/- &l &l 06/02/2004 SRS
WITATGR
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Government
of
Uttarakhand
(Director,
132 KV Not Uttarakhand
03. Baazpur Known 10,74,276/- No No 06/02/2004 Krishi
Utapadan
Mandi
Parishad,
Haldwani
220KV O8M | ProtpeftB]{
04.| Division, 50,50,439/- No No 2004 was transter
_ Known under transfer
Rishikesh scheme
400KV O&M |\ Pmtpeft¥
05.| Division, 77,52,501/- No No 2004 was transter
. Known under transfer
Rishikesh scheme
O&M Division, Property
Yamuna Not was transfer
oe. Colony, Known 29,53,072/- No No 2004 under transfer
Dehradun scheme
220 KV O&M Not Prcipernf/
07.| Division, 33,19,850/- No No 2004 was transter
K Known under transfer
Roorkee scheme

(d) The Company has not revalued its Property Plant and Equipment (including Right-of-use

assets) andintangible assets during the year.

(e) Asexplainedtousthereare no proceedingsinitiated or pending against the Company as at

March 31, 2025 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (@) As informed and explained to us, the inventory has been physically verified by the

management at end of the year. In our opinion and according to the information and
explanations given to us, the frequency of such verification is reasonable and procedures
and coverage as followed by Management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory. Minor discrepancies noticed during
physical verification were properly dealt within the books of account.

(b) According to the information and explanation given to us and on the basis of our

2024—25

examination of the records, the Company has not been sanctioned working capital limits
in excess of 5 crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Orderis not applicable.
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(eers,

s o

GoXGi i

132 &bt } : . . aRve,

03. R STTq Tt | 10,74,276/ Tt Tt 06/02/2004 :

& gRT

gidRd &t

T8 °ff

220 Fat. 3N vg Tufd &t
04.| wAfEdsH, | smgagt| 50.50,439/- &t CE 2004 8% Rﬁqf U 5
ahbal yaefa fsar

400 &bt 30 Tufd &t
05. | Tsvn fEdism, | sma et | 77,52,501/- T TET 2004 o &% Fﬁq& 0 »
HITBRA yaefa fear

Mes Ty a’uf?ra?r

sdio, 3 : : TR0
06. e e sTa et | 29,53,072/- B B 2004 e 2B
CENES) srarfa fopar

220 bt 3 g Hufe o1
07. | ©AfEdtsE, | smaagl| 33,19,850/- el &l 2004 _BX Rﬁq& & »
oSl yaefa fosar

(d) PuT 7 avf & SR 39t Gufd, T 3R 3UB0T (Property, Plant and Equipment) (58 rse
3HTh- g1 FufadT 2MAeT 8) 3R 31 d Hufadl (Intangible Assets) BT YTH eI TdA &l fBaT 2|

(e) BH ST ITE STHBRY & 3R, 31 AT 2025 ddb dUHT &b RAATH Benami Property Transactions Act,
1988 (2016 H TRMIfeid) 3MR 30ds fuH & ded Bls BRIATE URH AT A lad A8l &

(i) (a) EH STHBRT 3R TEIHI0T &b 3AR, I P 37d H Y&EHA gRT il BT Hifdd Tcarod fbam am 8| gart
T 3R UTH STHBRY 3 3TR, B8 TcaT0 & 31T 30eh & 3R Tee gRT 310ATE 718 Ufghart 3R
PR FEl 81 U a7f bt Geit b Hifdds Tl 3R Gedd Repig & sfter b1g Hi 3ri1fd pet AT
10% & 37feid &t U1 S | Hifd b HATUA b SR UTE ITE BIC-HIC 3Tk bl 3feid BU & el Yfedapi3i #
CRIGRIRTI

(b) H &1 178 STHBRT 31k Repis &b MR W, But Bl a¥ & SR Tt v awa b a1 fodta dwamt a
IdAT aREUfTaT (Current Assets) bt &M W 3TEMRA 5 B DU A 3ifeic braiter it HAr
Tipd T8t o1 TS 8 | SATTE 31TGRI T ERT 3(ii) (b) & ded RUlfeTar &t |
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(iii) Accordingto the information and explanation given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirement to report under clause 3(iii)(a), 3(iii)(b), 3(iii)(c), (iii)(d), (iii)(e) and
(ii)(f) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, to the extent applicable, in respect
of loans, investments, guarantees, and security.

(v) The Company has not accepted any deposits oramounts which are deemed to be deposits from the
public within the meaning of section 73 to 76 or any other relevant provisions of the Act. According
to information and explanations given to us, no order has been passed by the Company Law Board
or National Company Law Tribunal or the Reserve Bank of India or any Court or other Tribunal.

(vi) Basis the information and explanation shared with us, company have been maintaining cost
records as prescribed under sub-section (1) of section 148 of the Companies Act. We have not,
however, made a detailed examination of the cost records with a view to determine whether they
areaccurate orcomplete.

(vii) According to the information and explanations given to us and according to the books and records
as produced and examined by us, in our opinion:

(@) The Company has generally been regular during the year, in depositing undisputed statutory
dues including Goods and Service Tax, Provident Fund, Employees' State Insurance, Income
Tax. Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
material statutory dues as applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service Tax, Provident
Fund. Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Excise
Duty, Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2025
foraperiod of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause(a) above which have not been deposited as
on March 31,2025 onaccount of disputes are given below:

Name of Nature Period Forum Gross Amount
Statute of Dues where the | Disputed Deposited
disputeis | Amount under Protest
pending (Rs.in Lakh) | (Rs. in Lakh)
Income Tax | TDS Different Assessing | 2.49 -
Act Demand Assessment | Officer
Years
Income Tax | Income Tax FY 2016-17 Appeal 1439.97 -
Act Demand filed
Service Tax | Service tax FY 2016-17 Custom 798.78 -
Act and Excise
01.04.2017 to |Service Tax
30.06.2017 Appellate
Tribunal
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(iii) BH <1 7TE STHBRT 3R WEdoT & AR, Bu 7 Tt Ht dufaai, wHf, fafrcs amsfafacdt uréwiia
(LLP) T 317 ueft # fAdRr 78t fhar 8, 1 TR AT qReT e Ael il 8, IR TS ROT AT ITA B BUH BIg
T, gRfetd a1 3rgRferd, UeH fdan g | safeie smaRr bt &R 3(iii) (a), 3(iii) (b), 3(iii)(c), (iii)(d), (i) (e) 3R
(iii)(f) b dga RulfTduf R Ar Il 2

(iv) EART I A 3R UTE STHBRT diT TEIBIUT &b AR, BUAT 7 TRT 185 3R 186 & UL BT, STal 1],
o1, fAdRr, TRET 3R qRem & Gafe A ured fdar el

(v) @A A STAT A BIE STHT RN AT BF B1E 317 RN bR 78 &t 8, [F sfafAan bl er1 73 & 76 A1 310
U7 FTererT &b 31ef # STHT HIHT STTdT €11 8F &f 778 STHbRT & AR, DUt ol oIS, T2 byl &l
feegat, Ratd didb 3170 $f2aT, faset =amametar a1 310 feegAd gRI IS TR utRa A&l fsariran el

(vi) UITH STHGRT 31R BT &b TR WR, by 31fefFad bt URT 148(1) & ded aPTd Rabls a91e 1 €|
Elcifep, B TPTd Rebis & fadga udten &t i € arfes Ie uffia fasan s ads fos d guf sik acte & o
TEf

(vii) BH G TTE STHBRT, TETHI0T 3R UFd d fhE 70 oaT-YEdep! 3R RePIE & MR W, EHRI I H:

(a) DUt I I &b R AH=IC: 3Tfdaricd duTHb ¢al (Undisputed Statutory Dues) 1 fdb a¥g Td
Ja1 &< (GST), Hidsa f[Afer (Provident Fund), BHART 54 ST (ESI), 3@, faidht &, Jar &<, T
J[ B, 3cUTE J[edh, Hed dfeid 3 (VAT), 34 (Cess) 3R 310 HE T deNfAd i o1 Feiferd urfeiaseort
& UTd AafAd B9 3 YI1dH fdar 81 31 A1 2025 debs fddt vl sifdarfed TRl b1 yprar o d s Hali 4
3feb A g3 el

(b) 3U-URT (a) H 3fcciRad denfic <l o1 fderur, {5 fddre & BRUT 31 HI<f 2025 ddb STHT 78] fdbam 71,

faem &1 I Wy | erafy g o8l oo faarfed foxrer & I8d
Gkl EARSEAR] IEEIES NI SRIINIE]
difad & (@ 39 #) | (g $uY H)
JMIHR A | e IGIGE 2.49 -
srfefas AT BT a9 SIBEaR
IR ) | fag 99 T SRR 1439.97 -
e LI 2016—17 P TS
JdqT BN Jar HR | fa<T a9 PcH 798.78 -
srferfera 2016—17 3R | TRl
01.042017 ¥ | Ifdw g
30.06.2017 et
TITIErHROT
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(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act1961.

(ix)  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender during
theyear.

(b) The Company has not been declared a willful defaulter by any bank or financial institution
orgovernment orany other government authority.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, term loans were applied for the purpose for
whichtheloans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long term purposes
by the company.

(e) According to the information and explanations given to us and an overall examination of
the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
orjoint ventures. Accordingly, clause 3(ix)(e) of the Orderis not applicable.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or joint ventures. Accordingly, clause 3(ix)(f) of the Order
isnotapplicable.

(x)  (a) According to the information and explanation given us, the Company has not raised any
money during the year by way of initial public offer / further public offer (including debt
instruments). Accordingly clause 3(x)(a) of the Orderis not applicable.

(b) According to the information and explanation given us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Orderis not applicable.

(xi)  (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, vide letter no.216/CS/PTCUL dated 27/06/2025,
there was a fraud for the previous 7-8 years, as the then Company secretary have been
indulged in preparing the duplicate records of the Company, which are in contravention
of the Provisions of Section 85,86,88,135,143,163 & 447 of the Companies act, 2013. The
amount of Penalty and Interest, if charged by the Registrar of Companies/Regional
Director, isnot determinable as on date.

(b) According to the information and explanations given to us, no report under Sub-Section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of the Companies (Audit and Auditors) Rules 2014 with the Central
Government.
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(viii) T & SR ITIHR ATEIH, 1961 P d&d B AUROT & Ugal o51 78] ol 718 3717 F Halfeld BIg oiF-o
Tl g3, A o # 373 b Bu A Fwfta a1 yehdipd fharmaral

(ix) (a) EHCIITE STABRT 3R TEBI0T qT Ul b Repis &b MR U, Ut 7 atf &b SR fbdt vl Forerar
B SRUT YT 37 50T b 1121 BT YTHITAT AT 38 15T T YITdT THHY TR B A IS b 78] bl gl

(b) Ut B Tt it dap, fada T, TRBR AT fodt 377 TRBRY UfeidoT gRT Willful Defaulter
BPUEGEEIGRIRICIE

(c) BH T 778 STHBRY 3R RBIE & 3R R, BUAT A < &9 BT 394171 341 3629 & e faar & 5iad
(T SkOT YT fdsaT ITraT M|

(d) Ut 3 facita faaRom &t awHr 3TTer & 3TEMR TR, 3TeUhbTicids JTER TR JeTC T8 U8 BT U1 Iy &
SRAGIH®I e 3801 & fae A&t far |

(e) BR <t 1S TSR 3R fadhta faaroi &6t awar 5iter & AR, BuAt 3 fiodt Hi sats a1 cafes & 3
HETIP DUl (Subsidiaries) AT HYh 3emMI (Joint Ventures) & ST Pl T P & feiC BIg
Thg el feTaT 81 SAfeiw 3MERI BT ERT3(ix) (e) TP Ael 2|

(f) &H &1 7€ STHBRY 31R 319ATE 7 fchan3il & AR, dbut 3 g &b GRM 31U eI duftal ar
TG Th 3ETHI H T TS GR&T P SEfch b TR R bTS RUTE] feidT| AT 3Tl ot eRT 3(ix) (f) TP
et el
(x) (a) EH SIS IMBRI &b 3AR, DUt 1 gy &b SR YRS ATelsTHeb f[471H (IPO) / 3771 ATdsiiAdb 1A
(FPO) & HTETH A BIS oA T8l ST &, f57aH 0T A1eM (Debt Instruments) H 2mMfAeT 81 gafeie
TCRABTERT3(x) (a) APAET B

(b) R ST TS THBRI 3R RIS B MR W, BUAT A T &b GRIM Bis UTATHddT IR 2RR 3Tded (31T
3Teje) AT 511 weidwe ar qul/3ifies $9 & $uiaety fSeer TRt 7€t fdu | safeiv a2l &t urr
3(x)(b) AP AET &1

(xi) (a) DUt B D! 3R Repls &bt SiTar qeim g8 & 718 THBR 3 IR, U T84T 216/CS/PTCUL i
27/06/2025 & ATeH ¥ I8 UTT 71T s fUset 7-8 il & U # eiRarest g3 off, wiifd acpreitq
T Gfda 7 Ut & Tdbedit Repd aaR fobe, 51t douHt sifefdam, 2013 6t &R 85, 86, 88, 135, 143,
163 Td 447 BT 3coit BId 8| TS dut IgR / &1 fé2res gRT AT 3R <4151 & 7141, a
3gbt i adar | AufRa a8l &t bt

(b) &H &1 7S SR 3R TETR0T & 37IIR, kAT ULiardl gRTURT 143(12) & d€d Form ADT-4 &
AT A BT WBR B BIs RUE giRaeT A&t & 718 €, 47 fb Hufiar (@aradten vd
ROt erp) fAam, 2014 B AR 13 B fAfCE R
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(c) According to the information and explanations given to us, no whistle blower
complaints have beenreceived by the company during the year.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi
company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, clause 3(xii) of the
Orderisnotapplicable.

(xiii) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act, where
applicable and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv) () In our opinion and as per the information and explanations given to us, the Company
hasaninternal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till 31st December
2024 during our audit.

(xv) Inouropinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors. Accordingly, clause 3(xv) of the Orderis not applicable.

(xvi) According to the information and explanations given to us and on the basis of our
examination of the records of the Company:

(@) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act1934.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activitiesduring the year.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
prescribed by Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, 'clause
3(xvi)(a), (b), (¢) and (d) of the Orderis not applicable.

(xvii) The company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Orderis not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
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(c) BH SIS THBRT 3R TWEBI0T &b AR, I &b TR Ut bl fpt H fegdet sedl3R (Whistle
Blower) fi@rId nTa A g8 € |

(xii) EH IS STHBRT 3R TETBIUT P AR, DUl Nidhi ot Te1 & 31 Nidhi Rules, 2014 3 IR &P
TE 8ld | SHfAIE 311620 BT URT 3(xii) TP Tel &1

(xiii) EART T H 3R UTH STHBRT qT TERROT & 3HR, Felfeid Uedl (Related Parties) & g1 oo
YRT177 3R 188 & YT BT UTeT &hd &, S8l P 8, 3R Heifeid uat &b - ol faeror faddta
faaROT & ST R ich AT & 3AR Ybcidhd fhaT a8 |

(xiv) (a) EHRI I H 3R UTH BRI b IR, bU-t &b IR ATIR &b 3TbR 3R YbR &b 3]Y ATdRdb
SRaTutem yoTet (Internal Audit System) g1

(b) EF 310 AT TtelT & R 31 fHeR 2024 ddb 5TRT duHt ot 3TaRd aikaT udter Rutel &1
37dctehA fdar|

(xv) EARIITH 3R YT BRI &b AR, U 7 379 [HS20bT AT 37 Heiftid Afthal &b 1 Bbrg IR-
AdG (Non-Cash) viF-GA &l fdaT 8 | SHIAT HATGRI DT ERT 3(xv) AP &l 2|

(xvi) EHSIITESTHGRY 3R Ut b RepTs bl 5TTar b ITAR:

(a) BUAt BT Reserve Bank of India Act, 1934 @t YURT 45-1A & 3Td?fd USTBIUT a1 &bt
ATaRIBaAT e el

(b) Ut T B ERM BIE Non-Banking Financial aT Housing Finance Tfafafear Tgt &1 &1
(c) BbUt Core Investment Company (CIC) 781 g, 14T fds RBI gRTHufRd fAaai # aRHTSd |

(d) EHRI I H, THE H TS Core Investment Company A&l & (RBI 421, 2016 & 31{HR) | gHfcTE
3TGRIBTERT3(xvi)(a), (b), (c) 3R (d) APl 2|

(xvii) Ut 2Te] 3R gid Ydadl fadiaras A qdba 81 (Cash Losses) Tel 3578 2

(xviii) g & ERM Ut & Fifdfeids oar udterd! (Statutory Auditors) 7 STt At fear g1 safaie
3TGRI T ERT 3(xviii) AP S &1

(xix) BH SIS STHBRI 3R TWE0T b 3AR, faditar srqurd, fa<dia dufaai bt sraferd urfe fafet ik
o<t &gt & YITATH &b 3R &R, 8H &1 778 ST, fadta feerom & Href Fery 37 sTHebr, fAdre
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of the balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that ourreporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all the liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
asand when they fall due.

(xx) (a) According to the information and explanations given to us, in respect of other than
ongoing projects, no amount have been transferred to a fund specified in schedule VIl to
the Companies Act;

(b) In respect of ongoing projects, the Company has transferred unspent CSR amount of Rs.
21.58 lakhs on 23-04-2025 i.e. within a period of 30 days from the end of the previous FY
2024-25 to a special account in compliance, with the provision of section 135(6) of the
Companies Act, 2013.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause underthisreport.

For NAVEEN UPADHYAYA & ASSOCIATES
Chartered Accountants
FRN No. 014244N

CA Parth Upadhyaya

Partner

M. No. 568949

UDIN: 25568949BMOCCG6571

Place: Dehradun

Date: 01st August, 2025
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

ANNEXURE-IITO THE INDEPENDENT AUDITORS' REPORT

(As referred to in paragraph 2 under the heading "Report on Other Legal and Regulatory

Requirements" of our report even date)

Re: Power Transmission Corporation of Uttarakhand Limited

S. No.| Directions

Report

Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the accounts
along with the financial implications, if
any, may be stated.

1.

According to the information and explanations
given to us and based on our audit, the
Company has asystemin place to processall the
accounting transactions through IT system
except inventory management system. Period
and Financial Statements are compiled offline
based on balances of previous year and
transactions generated from such FAS- ERP
system. Further, company does not have a
system of calculation and processing of
depreciation related entries through the IT
system.

We have neither been informed nor come
across during the course of our audit any
accounting transactions which have been
processed outside the IT system having impact
ontheintegrity of the accounts.

Whether there is any restructuring of
an existing loan or cases of waiver/
write off of debts /loans/interest etc.
made by a lender to the company due
to the company's inability to repay the
loan? If yes, the financial impact may be
stated.

According to information and explanations
given to us and based on our audit, there is no
case of restructuring of an existing loan or cases
of waiver/ write off of debts/loans/ interest etc.
made by the lenderto the Company.

Whether funds received/receivable for
specific schemes from central/ state
agencies were properly accounted for
utilized as per its term and conditions?
List the cases of deviation.

According to information and explanations
given to us and based on our audit, the
Company has not received any funds from
central state agencies for specific schemes.

For NAVEEN UPADHYAYA & ASSOCIATES
Chartered Accountants
FRN No. 014244N

CA Parth Upadhyaya

Partner

M. No. 568949

UDIN: 25568949BMOCCG6571
Place: Dehradun

Date: 01st August, 2025
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Annexure-lll To The Independent Auditor's Report

(Referred to in paragraph 3(f) under ‘Report on other Legal and Regulatory Requirements’
section of our report to the members of Power Transmission Corporation of Uttarakhand
Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Power Transmission
Corporation of Uttarakhand Limited ("the Company") as of March 31, 2025 in conjunction with
ouraudit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to the accompanying Financial Statements based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the Accompanying Financial Statements based on our audit. We conducted our auditin
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to the Accompanying Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to Accompanying Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to Accompanying Financial
Statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to Accompanying Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting
with reference to Accompanying Financial Statements.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Meaning of Internal Financial Controls over Financial Reporting with reference to
Accompanying Financial Statements

A company's internal financial control over financial reporting with reference to Accompanying
Financial Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposesin
accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting with reference to Accompanying Financial Statements includes those
policies and procedures that

(1) Pertaintothe maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to

Accompanying Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting with reference to Accompanying Financial

Statements to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our knowledge and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting with reference to Accompanying Financial Statements and such internal financial

controls over financial reporting were operating effectively as at March 31, 2025, based on the
criteria for internal financial controls over financial reporting with reference to accompanying

Financial Statements established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reportingissued by the Institute of Chartered Accountants of India.

For NAVEEN UPADHYAYA & ASSOCIATES
Chartered Accountants
FRN No. 014244N

CA Parth Upadhyaya

Partner

M. No. 568949

UDIN: 25568949BMOCCG6571
Place: Dehradun

Date: 01st August, 2025
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Annexure-2 to Note 2.3:- Assets Pledged as Security

The carrying amount of assets pledged as security for current & non current borrowings are :
(Amount in Rs. Lakhs)

Particulars FY 2024-25 FY 2023-24
Non Current:
Non-Financial Assets 1,48,021.36 1,46,741.89
TotaI.Non Current assets pledge as 1,48,021.36 1,46,741.89
security

Note : The loans are pledged on the created assets (PPE) as stated in note no. 2 and the

assets which are in progress (CWIP) as stated in note no. 4.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

4 : Capital Work-in-Progress (CWIP) (Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Opening Balance 77,251.15 51,922.77
2 Additions during the Year 41,521.70 35,683.17
3 Capitalization during the Year 15,135.79 10,354.79
4 Closing Balance (1+2-3) 1,03,637.06 77,251.15

4.1. The amount of CWIP include the borrowing cost and overheads incurred during the year
for the execution of the Capital works measured and accounted for as per the Accounting
Policy Note no 1 (iii) b.

4.2. The amount of materials, equipments, etc. procured during the year for the construction
of the capital assets under the Turnkey Contracts awarded by the Company have been
accounted for as CWIP during the year whether these have been erected / installed or not
during the year.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

5 : Other Financial Assets - Non Current
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Receivables from UPCL (on Account of Transfer of Opening Liabilities From UPCL against Transfer Scheme):
a | Receivables from UPCL
(Against unutilized portion of REC & NABARD Loan) 4,2290 4,2290
b Receivable from UPCL (Against stores) 19.45 19.45
[ Receivable from UPCL (Against fund remittances to UPCL) - -
d Receivable from UPCL (GPF Trust) 1,685.69 1,685.69
Total 5,934.24 5,934.24
2 | Trade Receivable
a Receivable from BHPL 9331 76.40
Total 6,027.55 6,010.64

5.1 The amount of "Receivables from Uttarakhand Power Corporation Limited (UPCL)" represents the value of Opening Assets and
adjustments made therein pertaining to the business of Transmission of Electricity and State Load Despatch Centre taken over by the
Company from UPCL in terms of statutory transfer scheme notified by GoU on 31.05.2004. The amounts are under the process of

reconciliation.

5.2 Refer Annexure No.1forinformation of ageing of Trade Receivable from BHPL

6 : Other Non Current Assets
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 MAT Credit 1,538.29 2,657.12
Mobilization Advance to contractors / suppliers 12,004.76 1,882.41
3 GST Advance 628.32 164.81
Total 14,171.37 4,704.34
7 : Inventories
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Materials, Stores & Spares (O&M)
a Stock - Serviceable / Usable 6,116.37 5,138.45
b | Stock - Non Moving 095 095
c Stock - Obsolete / Scrap 14242 462.48
Total 6,259.74 5,601.88

1. The amount of materials, equipments, etc. procured during the year for the construction of the capital assets under the Turnkey
Contracts awarded by the Company have been accounted foras CWIP during the year whether these have been erected/installed or not
during theyear.

2. The Non-moving / Obsolete / Scrap stock is expected to be sold at a price higher than the book value. Hence, no separate provision
against the said stock /inventory is created during the year.

3. Materials, Stores & Spares as shown above have been procured and held with the Company at different sites / locations but not
installed / erected on the date of closing of accounts.
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

8 : Trade Receivables
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
A Unsecured Considered Good
1 Uttrakhand Power Corporation Limited. 9,136.86 8,952.02
2 Bhilangna Hydro Power Ltd. (BHPL) - 16.91
3 Sundry Debtors for O&M Charges of Bays 4118 16.06
4 Sundry Debtors for ISTS Trans. Charges 115216 10,740.25
5 Sundry Debtors for Open Access Charges 377 2.04
6 Other Sundry Debtors 25.88 -
Total 10,359.85 19,727.28

1. The amounts shown as recoverable from UPCL do not include Late Payment Surcharge (LPS) as per the Tariff regulations as the same will be
recognized when realised by the company following the accounting policy of the Company in this regard.

2.Refer Annexure No.1forinformation of ageing of Trade Receivables of the Company.

3.Trade Receivables due to directors or other officers of the company is NIL (Previous Year 2023-24 NIL).
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®.4. fareror 31.03.2025 B 31.03.2024 &Y
1 ITRRIS UTR BRARRMA fafies (UPCL) 9,136.86 8,952.02
2 THEITAT 8T83T UTeR faifies (BHPL) - 16.91
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements
9: Cash and Cash Equivalent

(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024

A Cash In Hand / Remittances:
1 Cash-in-Hand (Including Imprest) 1.85 0.25
Total (i) 1.85 0.25

B Bank Balances:
In Current Accounts:

1 Punjab National Bank 8,461.77 19,016.66
2 Central Bank of India 5.42 5.78
3 Indian Bank (Earstwhile Allahabad Bank) 171 1.69
4 Punjab National Bank (CSR Fund) 7.33 0.22
5 HDFC Bank Ltd. (CSR Fund) 0.12 0.12
6 Remittance in Transit 6.51 51.88
Total (ii) 8,482.86 19,076.35

C In Fixed Deposits with Banks (FDR):
1 FDRs having maturity with in 3 Months 10,221.08 18,005.52
Total (iii) 10.221.08 18,005.52
Total (i+ii+iii) 18,705.79 37,082.12

The Remittance-in-Transit represent the funds transferred from the Bank accounts maintained at Head quarter of the Company to the Bank accounts maintained at
the Units / Divisions level, but not received in the accounts of units / divisions on the closing date of the financial statements but is subsequently received by the
units/divisions.

10: Other Bank Balances

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 FDRs having maturity of over 3 months to 12 months 50,000.00 11,000.00
Total 50,000.00 11,000.00

11: Other Financial Assets - Current

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Interest accrued but not due on FDRs 1,270.32 397.64
2 Advances to Third Parties 9.99 9.99
3 Advances to LIC against Gratuity fund 400.83 401.83
Total 1,681.14 809.46

12: Other Current Assets | |
(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024

1 Mobilization Advance (O&M Works) 48.46 4491
2 Recoverable from Contractors 401.59 44532
3 Receivable from UPCL (Against material remittances) 16.09 16.09
4 Advances to Staff 9.32 114.34
5 Security Deposit against Service Tax demand 59.91 59.91
6 Advances to Others 32238 310.96
7 Income tax Refund Receivable (Net) 1,950.16 2,208.03

Total 2,801.91 3,199.55

1. The amount of Security Deposit against Service Tax demand includes the service Tax of Rs. 59.91 lakhs deposited as security in CESTAT. The Company has filed an
appeal with the Custom Excise Service Tax Appellate Tribunal (CESTAT) against the Appellate Order passed by the Commissioner, CGST, Dehradun. As per which,
demand Service Tax amounting to Rs. 798.78 Lakhs for the financial year 2016-17 to 30.06.2017, has been raised against the Company. As per the laid down norms
before filing the appeal before CESTAT, Company has paid Security Deposit @7.50% amounting Rs. 59.91 lakhs on 23.02.2021 (FY 2020-21) of the impugned demand
which is subject to the release or adjustment with the tax as may be decided by the CESTAT. The amount of Security paid as such is shown separately in the above
Note.The appeal is pending with CESTAT for adjudication.

2.Recoverable from contractorsinclude amount receivable from contractors against sale of scrap, water charges, other misc.recoveries etc.

3.Debts due to directors or other officers of the company is NIL (Previous Year 2023-24 NIL)
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TR ¢iaffi2[@ BIraR2M 31T 3TRRavs feffics

ot faeron & Aica
fewutl 9 : Ahe vd Ak AHBET (Cash and Cash Equivalents)
[Tfr U TTRa H)
#.4. faaRor 31.03.2025 Bl 31.03.2024 BY
A dba [ﬁ'ﬂ‘ﬂ:
1 | T BRI H (3URe OfEaq) 1.85 0.25
o (i) 1.85 0.25
B | d®aW:
TTe] WIa A —
1 | U3t A2 db 8,46177 19,016.66
2 | deet Aep 3T 3T 5.42 578
3 | 33w § (qdadt sarerars d6) 171 1.69
4 | USTTg M dF (CSR BIY) 733 022
5 | cogtewsdt §@ fafies (CSR BIY) 0.12 0.12
6 | INoUTIPTfA # (Remittance in Transit) 6.51 51.88
P (i) 8,482.86 19,076.35
C | St & Trer Arafer s (FDR):
1 | 3778 & HiaR uRuaa 1 a1eft THERIR 10,221.08 18,005.52
P (iii) 10.221.08 18,005.52
Ped (i + i + iii) 18,705.79 37,082.12

“Remittance-in-Transit” 37 el &1 wfdffec a8 s Ut & gearerd # 1 9 @Tdl A sbrsdl /Raus] & &b ATdl # RMATaRd Bl 778 8, )i faditar faaron &t
AT fafer aas sapTeait /@ust ds @ral A U el g8 off, 3R dcama ura &Y Sirait 8l

feuqut 10 : 3771 4P AW (Other Bank Balances)

[1fr B9 ARG H)
.49, faeRor 31.03.2025 Bt 31.03.2024 &Y
1 3 AT ¥ 3176 Td 12 HIE dd & URYGdT aTell THal3R 50,000.00 11,000.00
Eal 50,000.00 11,000.00
fewquit 11 : 3= fasiia gREufaT - ad9H (Other Financial Assets - Current)
(TRl U @A H)
4. faazor 31.03.2025 Bl 31.03.2024 B
1 THEIR W =S (31f57d W o T8 1,270.32 397.64
2 | gdaueli @l 317w 9.99 9.99
3 | vodd & Iyt e & fave AW 400.83 401.83
Pl 1,681.14 809.46
| feequft 12 : 317 =ITe] UfREUfGAT (Other Current Assets) |
RTf B ARG H)
#.4. faeRor 31.03.2025 Bi 31.03.2024 &Y
1 31f7H (0&M HIIT & faiE) 48.46 44.91
2 | SheRl & agd A IR 40159 44532
3 | guldfitea & wifear (@it 99T & amder) 16.09 16.09
4 | wHenREl 3t AT 9.32 114.34
5 | Ja1 & AT & [A5g JRem s 59.91 59.91
6 | 3T 322.38 310.96
7 | @R auEt UTE B A0 () 1,950.16 2,208.03
P 2,801.91 3,199.55

1. Qe B AT P a5 GR&f STATH $59.91 ¢TRd A eid &, 511 Ul gRTATSTHSTEE (CESTAT) A 31dTel TRR 33 3 Jd IR&M &b U A 5T fbL ITE &1 Ul 3 e 19 o vl
Qa1 IR, CEIGT 31gTh (Commissioner, CGST, Dehradun) gRTUTRd 377620 & fdog 3rdiet aRR &6 &, 519 fadta adf 2016-17 8 30.06.2017 ddbs <1 31afe & feie 798.78
TR <Y AT B APT3STS T8 2 | FHIHTTAR, 31dTet GRR &3 A gd Ut 3 gt HiTT T 7.5% 37ifd #59.91 7T 23.02.2021 (faciay af 2020-21) & GR&fT 5THT & B H 37€T
foam gl Higeadied & fvfa & sgar aHfsia ar aro &t et 3o i el 58 e # gere $u A yefia farmar | sifter adnm # dgeadted # faarmfT 21

2. Bl A AGE D 5T Tt IebH W &b ehi eisht, TTH1 &b [eeh, il 31 felfHa Hel # bt ST aTett ageit b sIcet YT & aTet! il MHeT & 1

3. U & TRRIT a1 317 HATEreB TR A I e oY ST aTeft SaTRaT QA & (faTa ae 2023-24 (=)
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POWER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMTED

Annexure 1to Note 5.2 - Ageing of Trade Receivables (Non Current) as on 31.03.2025

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of payments
;I;' Particulars Less than 6 months - 1-2 years 2-3 years More than Total
) 6 months 1year 3 years
Undisputed Trade receivables-
1 : - - - - - -
considered good
2 Undisputed Trade receivables- _ _ _ _ _ i}
considered doubtful
3 Disputed Trade receivables- . . _ . 93.91 93.91
considered good
Disputed Trade receivables- - - - - - -
4 considered doubtful
Total - - - - 93.91 93.91

The Trade receivables form BHPL are shown as “Disputed Trade receivables - Considered good” as the same is under litigation with the Hon’ble APTEL and the final
decisionis still pending.
Annexure 1to Note 5.2 - Ageing of Trade Receivables (Non Current) as on 31.03.2024

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of payments
;I;' Particulars Less than 6 months - 1-2 years 2-3 years more than Total
) 6 months 1year 3 years
Undisputed Trade receivables-
1 : - - - - - -
considered good
2 Undisputed Trade receivables- _ _ _ _ _ i}
considered doubtful
3 Disputed Trade receivables- . . _ . 76.40 76.40
considered good
Disputed Trade receivables- - - - - - -
4 considered doubtful
Total - - - - 76.40 76.40

The Trade receivables form BHPL are shown as “Disputed Trade receivables - Considered good” as the same is under litigation with the Hon’ble APTEL and the final
decisionis still pending.
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gffeiw 1 fewufl 5.2 - MRS g (R-adwm) &t A-AR faaruit (Ageing of Trade Receivables - Non Current)

feAi® 31.03.2025 & AR .
wrar &t fufRa fafa & fRafafEa safial S sigar e afy

. e 6MEATA | 6AE-1af | 1-2af | 2-39d |saddufim| g
1 | ffdare amRe v - 3a At T - - - - - .
2 | fRfdare @mmRe wr - dfer At 78 - - - - - -
3 | faanfed camarie e - 3aw "t 7$ - - - - 93.91 93.91
4 | faarfed emariRes v - |fee At Te i i ) i ) i
T - - - - 93.91 93.91

BHPL & VT &ITaTRes T 0f1 Y “faanfcd eamdifies e - 398 A1 778 (Disputed Trade Receivables - Considered Good)” & 3U & Wef2id fasam 7ar & aiifds I Arwet
A fagga srfteftar =manferaeor (APTEL) & aref faerreiT & qar sifan fAvfa spft difda gl

affels 1@ féwqut 5.2 - RS W (R-adAM) 6t 3R]-ar faaroft (Ageing of Trade Receivables - Non Current)

feAi® 31.03.2024 & AR

(@l 3T &=a H)
Wirar & fuflRa fafal & fFRufafaa safial & sigar aern aft
w4, e cMERDH | 6WE-1ad | 1-2a8 | 2-3a |sadduEwm| g

1 | ffdare camarie = - 399 7t T - - - - - .
2 | fifdare =muRRe v - G At 7 - - - - - .
3 | fdarfea =muRe urer - 34w |t 78 - - - - 76.40 76.40
4 | faanfea amfe ure - dfemr a7 - - - - - -
Pl . . - - 76.40 76.40

BHPL & UTH &TUTRS YT 1RI bl “fdarica maries e - 39 AL T8 (Disputed Trade Receivables — Considered Good)” & B4 ® &RIfaT 71T &, Fifds I8 HIHET AT

APTEL B fadarTef & ge sifan fAofa difaa 81
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Annexure 1to Note 8.2 - Ageing of Trade Receivables (Current) as on 31.03.2025

(Amount in Rs. Lakhs)

SL.

No. Particulars

Outstanding for following periods from due date of payments

Less than
6 months

6 months -
1year

1-2 years

2-3 years

More than
3 years

Total

considered good

Undisputed Trade receivables-

10,359.85

10,359.85

considered doubtful

Undisputed Trade receivables-

considered good

Disputed Trade receivables-

considered doubtful

Disputed Trade receivables-

Total

10,359.85

10,359.85

Annexure 1to Note 8.2 - Ageing of Trade Receivables (Current) as on 31.03.2024

(Amount in Rs. Lakhs)

SL.

Particulars
No. <

Outstanding for following periods from due date of payments

Less than
6 months

6 months -
1year

1-2 years

2-3 years

More than
3 years

Total

considered good

Undisputed Trade receivables-

19,727.28

19,727.28

considered doubtful

Undisputed Trade receivables-

considered good

Disputed Trade receivables-

considered doubtful

Disputed Trade receivables-

Total

19,727.28

19,727.28

2024—25
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affere 14 8.2 < feie - <R W (adiH) $ 31g-ar fqaroft feqid 31.03.2025 96

(RTFT BUd TRT )
Wirar $t FuffRa fafel @ fRafafaa srafoal & sgaR aern afi
. e 6MEATA | 6AE-1af | 1-2af | 2-39d |saddufim| g
1 | fAfdare camnie ure - 390 At 1 10,359.85 10,359.85
2 | fifdare amie v - e At 7 -
3 | faarfea =molRe urer - 399 7t 778 -
4 | faenfed amRe ure - Tfere it 77 }
P 10,359.85 - 10,359.85
ufifers 1 e 8.2 & feie - emR wre (adnrm) $t 3yg-ar faavit f&qie 31.03.2024 a6
(QURERLEGIECE:))
WiTar $t Fuffa fafdl @ fRafafaa srafoa & sigar aern afi
4. faaor 6WEAPH | 6WE-1af | 1-2af | 2-3af |3afduEw| @
1 | fAfdare amafe ure - 339 A 7 19,727.28 - - 19,727.28
2 | fifdare aamnRe e - dfere vt g - - -
3 | faarfea aamarRes urwr - 330 9t 18 - -
4 | faarfea aamalRe v - dfcry At 18 - -
P 19,727.28 19,727.28

2024—25
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

13: Equity Share Capital

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Authorised Share Capital 10,00,000.00 10,00,000.00
(10,00,00,000 Equity Shares of Rs. 1000/- each)
2 | Issued, Subscribed and Paid up Capital 86,677.94 77,387.73
Total 86,677.94 77,387.73
3 | 8667793.64 (Previous Year : 7738773) Equity Shares of Rs. 1000/- each, Fully Paid up.

1. The Company has only one class of equity shares having par value of Rs 1000/- per share. Each holder of equity shares is entitled
toonevote pershare.

2. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive assets of the company
remaining after distribution of preferential amounts. The distribution will be in proportion to the number of equity shares held by
the Shareholders.

3. The aggregate number of equity shares issued pursuant to contract, without payment being received in cash in immediately
preceding last five years ended on March 31,2025 - Nil (previous period of five years ended March 31,2024: Nil).

Reconciliation of Nos. of Shares

(Number of Shares)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Opening Equity Shares 77,38,773 72,38,773
2 | Add: Number of Shares issued / Subscribed during the year 9,29,021 5,00,000
3 Closing Balance 86,67,794 77,38,773
Details of Shareholders holding more than 5% Shares in the company:
S.No. Name Share holding
As at 31.03.2025
Number of Shares 86,67,787
% Held 99.99%
% Change in 0.00%
Shareholding
1 Governor of State of Uttarakhand
As at 31.03.2024
Number of Shares 77,38,766
% Held 99.99%
% Change in 0.00%
Shareholding
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UTeR ¢iafiM BIURMA 31T 3wRRavs feifdes
fadtar faaron & Aica
| 13: sfaadt R &
RTfr BUY TRA H)

4. faeror 31.03.2025 BI 31.03.2024 B

1| 3feipd AR g5t 10,00,000.00 10,00,000.00

(10,00,00,000 SferIet AR, Tcdep T 37fdsd Hed F1000/-)
2 | ST, GeHepTSes 3R Yol YT 86,677.94 77,387.73
T 86,677.94 77,387.73
3 | 8667793.64 (fUsa avf: 7738773) fdict AW, P $1000/- &, Yufd: YbdTl

1Yt &b U Perel Teb Yot b Sfaict AW E, FiehT 31fdod 7 21000/ Ui AR 21 A Sfaict AR UReh b Ufd AW Teb Hd T ATEBR

Tl

2.0t & URIHTIA (liquidation) Pt feaifd #, sfadct AR URd! &I aardT AfA & feidaoT & &7 byt bt A Jufadl W 3fUdR g0l I8

feraRUT e AR gRTUTRA AIRT &t H&AT b 31uTd # fbar e

3foserataast®, fosft srgeres 3 3repfa e v o fomT ST fobe TTe St AR obt ot e 31 7Tl 2025 31 T srarfer 3 fofe 2= (Nil)
2 (3191ef 2024 B TwTH fUse uTa aut & 3rafeh s fae v Nil)|

2RI} &t &A1 BT A (Reconciliation of Nos. of Shares)

(SRR} Y T
P.4. faeror 31.03.2025 Bl 31.03.2024 &Y
1 | uRfie sfaadt IR 77,38,773 72,38,773
2 | 3 g B ERA SR / Iewar fafe e 2RRY &t Tweam 9,29,021 5,00,000
3 | quUA A9 86,67,794 77,38,773
B A 5% A 31fties fEReRl [ aret AAURS! BT faavor:
B4 am R Afe=
31.03.2025 Bl
RRY &5 I 86,67,787
% gifesTT 99.99%
RREf=TH % 0.00%
1 TGS T &b AT e
31.03.2024 &I
AR Ft T 77,38,766
% BIfcSIT 99.99%
IRRENETH % 0.00%
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14: Other Equity

(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024

A | Capital Reserve

1 Capital Reserve 19,188.80 19,188.80

Total (A) 19,188.80 19,188.80

B | Retained Earnings

1 Opening Balance 44,430.33 34,167.00
2 | Total comprehensive income for the current year 8,289.34 10,763.53
3 | Other comprehensive income (Prior Period Items) - -
4 | Income Tax adjustments of earlier years 586.97 -
5 | Dividend (1,100.45) (500.20)

Total (B) 52,206.19 44,430.33

C | Share Application Money pending Allotment

1 | Opening Balance - -

2 | Application Money Received during year 11,947.21 5,000.00
3 | Shares allotted during the year out of the available application money (9,290.27) (5,000.00)
Total (C) 2,657.00 -
Total (A+B+C) 74,051.99 63,619.13

1. The company has sufficient Authorised share capital to cover the issue of equity shares against application money.

2. Final Dividend of Rs.1100.45 Lakhs was paid during the current FY for FY 23-24 on 77,38,773 eligible Equity share @ Rs.14.22/-
pershare.

3. The Company was incorporated on 27.05.2004 as a separate company under Company's Act, 1956 and assigned separately
the business of Transmission of Electricity and State Load Dispatch Centre (SLDC) function in the state of Uttarakhand
(formerly Uttaranchal). The Scope of the Business, Assets & Liabilities of the said entity and other incidental & Consequential
matters were laid down in the detailed transfer scheme notified by the Govt. of Uttaranchal vide Notification No. 86/1/2004-
06(3) 2003 dated 31.05.2004 and 87/1/2004- 06(3) 2003 dated 31.05.2004. The Capital Reserve amounting to Rs. 19188.80
Lakhs (Previous year Rs. 19188.80 Lakhs), as shown represents the value of Assets in excess of Liabilities taken over by the
Company from UPCL as Opening Balances in terms of the aforesaid Transfer Scheme.

4. There was adifferenceinthe Accounting head of Reserves & Surplus as per the Trial balance of the accounting software (FAS)
and the Trial balance utilized for the preparation of financial statements till previous years. This was a software generated
difference and now the same has been reconciled and hence there is no such difference between FAS and the Trial balance
being used for preparation of financial statements.
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TR ¢iaffi2[@ BIraR2M 31T 3TRRavs feffics

| 14: 3r=1 3@ (Other Equity) |

RTfr BUY TRA H)
®.4. faerRor 31.03.2025 BI 31.03.2024 Bt
A | G5t 31Rféid (Capital Reserve)
1 | Y3t 37Rfafd (Capital Reserve) 19,188.80 19,188.80
P (A) 19,188.80 19,188.80
B | 3raf?l® 3 (Retained Earnings)
1 | URM® AW 44,43033 34,167.00
2 | A a¥ & FHT 3T (Total Comprehensive Income for the current year) 8,289.34 10,763.53
3 | 3 AT 3 (Y 3dfe #S) -
4 | fosat auf & 3maa TERNA 586.97
5 | cmfer (1,100.45) (500.20)
Pl (B) 52,206.19 44,430.33
C | "R 3rded YAl 5it 311ced & wifdd 8 (Share Application Money Pending Allotment)
1 | URf® AW -
2 | g & SR YTd e UARTRI 11,947.21 5,000.00
3 | g & ERM 3ucTed 3ded TR A § 3rdfed AR (9,290.21) (5,000.00)
P (C) 2,657.00
Pl (A+B+C) 74,051.99 63,619.13

1. BB U ATde YRTRI P fadg sfridt AR TR 3 & fefe vty stfeigd AR 41t 3ucte 2|

2. gaam faddta avf & R #1100.45 TRA 61 37faq emiel fad adf 2023-24 & fiv 77,38,773 U sfaiet RRI R 31422 UfG R BT R T
YITaH fasam

3. BUA PII5T 27.05.2004 DY BUHAT 31EITIH, 1956 &b 37c7Td T Yeres oyt b U A b1 1T 211 T 38 IS (Y A 3Tkiwren) 750
faE[d URYUT (Transmission of Electricity) Td 150 R 90T &g (SLDC) & B HIY ITT| 32h ShTs &b AdHTT, UREUGA] T GdT3il o
URfel q2im 37 Herad e uRunH fawdy o1 fadarur 3TRiee TRebR gRT AfUg@AT €01 86/1/2004-06(3)2003 f&did 31.05.2004 a1
87/1/2004-06(3)2003 féAiep 31.05.2004 & 37T 5TRT fawqga 3raRoT AT # FeifRa fasam s M gsit smRfera wfi 319188.80 R
(fTsett a¥ ¥19188.80 ©IRd) 38 URHUTT Hed BT UidfAfeicd PBdt & 5it Ut gRT Z Ut Tet. (UPCL) & 3uth 37aR0T AT &b 3AR
R AW S B H UEUT T8 a1l I 37 2|

4. FAS SR HTeddR & ¢RI ot Ud Ty faarun $i dart 8 3uai T 1Te orae doid & ot 31Rferd vd 31faly (Reserves &
Surplus) 2ftsf & 3raR TTrITI7T 2171 T 3R AT AR ST d AT 58 376 THANTa B fGAT 77T 8, 37d: 379 FAS T faita faeron bt daritag
U SIS i &b el Pl SR el 2l
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

15 : Borrowings - Non Current Liabilities

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
A | Term Loans - Secured
1 | Loans from Rural Electrification Corporation (REC) 32,121.64 33,332.60
2 | Loans from Power Finance Corporation (PFC) 70,327.02 59,137.36
3 | Loans from NABARD 114.38 122.70
4 | Loans from Govt. of Uttarakhand
(Under Asian Development Bank (ADB) Scheme) 17,85133 17,851.33
5 | ADB-4402 614.00 -
6 | Loans from Govt. of Uttarakhand
(Special Assistance Capital Works) 10,293.70 4,907.00
Total (A) 1,31,322.07 1,15,350.99

Less: | Short Term Borrowings (Note 20)

1 Current Maturity of Long Term Loans

a |-REC 3,679.87 3,474.12

b |-PFC 2,515.19 2,298.66

C |- NABARD 8.32 7.24
- Loans from Govt. of Uttarakhand

d (Special Assistance Capital Works) 462.84 -

Total (B) 6,666.22 5,780.02

Total (A-B) 1,24,655.85 1,09,570.97

2024—25

1. The company has received funds from GoU under funding scheme of Asian Development Bank (ADB) for the construction and
implementation of the ISTS project of Company at Srinagar in the State of Uttarakhand. As per the agreements executed in
this behalf among Gol, GoU & ADB, the transfer of funds to the Uttarakhand State by the Government of India shall be in with
its normal arrangements for transfer of external assistance to the State (90:10 Grant: Loan basis) as per current policy of India's
central assistance to the States through ADB loans. Considering the same, the company had accounted for the funds received
from GoU under the ADB financial assistance in the proporation of grant and loan as 90% & 10% respectively and accordingly
had shown as suchinits financial statements till the financial year 2018-19. However, the GoU hasissued sanction letter toward
the disbursement of the aforesaid funds under the head "Loans" and further GoU vide its letter no. 1438 1(2)/2020-
07(1)/18/2016 dated 20.11.20 has clarified its decision that the said funds are 100% Loan to the Company @Nil rate of Interest.
Accordingly during the financial year 2019-20, the company made necessary adjustments in the amounts of grants and loans
under ADB financing in the financial year 2019-20. Therefore the funds received from GoU under the ADB funding have been
shown as 100% Loan with Nil rate of Interest.

2. Out of the amount outstanding against the loans from REC, PFC, NABARD, etc as shown above, a sum of Rs. 6666.22 Lakh
(Previous year Rs.5780.02 Lakh) is due for repayment during the period of 12 months which has been shown under Note 20.
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TR ¢iaffi2[@ BIraR2M 31T 3TRRavs feffics

fadtar faaron & Aica
15 : JenfRAT (Borrowings) - ﬂ?—ﬂ]ﬁﬂ'ﬂﬂ]ﬁ (Non-Current Liabilities)
(1fRr o e )
.4. faazor 31.03.2025 ®I 31.03.2024 ®I
A | &f &9 - GRfaid (Term Loans - Secured)
1 | T faedtasor fm (REC) & 30T 32,1164 33,332.60
2 | UTR BIeAd BIURRA (PFC) @ 30T 70,327.02 59,137.36
3 | ATaTs (NABARD) & 30T 114.38 122.70
4 | ITRRAS WBR & 0T (TR fddbrT d& - ADB AT &
ta) 17,85133 17,85133
5 | ADB-4402 614.00
6 | 3TRRAS TWBR A 30T (Y HerIdT Ysih1d St 2q)
10,293.70 4,907.00
Pet (A) 1,31,322.07 1,15,350.99
HETE: | 3TUBIfcid SERAT (Short Term Borrowings) (1< 20)
1 | Siefebifeics 0Tl &t ATe] URUFadT
a |-REC 3,679.87 3,474.12
b |-PFC 2,515.19 2,298.66
C |- NABARD 8.32 7.24
- RIS TBR A 07 (fARIY FeradT Y5h1d H1af 2q)
d 462.84 -
el (B) 6,666.22 5,780.02
P (A - B) 1,24,655.85 1,09,570.97

1. U BT 3TRAS WBR (GoU) F BRI fddbra dd (ADB) &t o Terar As[T & 377 3aRds 359 & SR 7 ISTS URAFHT &
fAwfor e fobamaad aq fAfd UTd g3 21 HRd TRPR, 3TIRIS AIPBR Ud Tt & it §C AHE] b ATHR HRA TRBR gRT I Pl FAfel b1
3TCRUT 37U HTHIRT AT & dEd 90:10 3G : 50T & ATUR WR T STHT &7 (HRd bt I/ Hifd &b 3738R) | 88 AER &R, byt 7 aef
2018-19 A UTH fAfERI BT 90% & Te 10% 0T & %Y 370 fafftar faaront # wefrd fasam a1 qeitfd, 3ovRas TR gRT3WID et
& faavor 8 q STRY Tigpfd oo A 3 “Loans” fftfeb & 3ravfa ceifar 71am e qerm o §=am 1438 1(2)/2020-07(1)/18/2016 f&ie 20112020 %
AT ¥ TE T 711 @ 136 306 e dsut B 100% S-oT (Nil &151 23 WR) & B9 § &1 718 &1 37a: facita af 2019-20 B &yt 3 ADB faa
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

| Statement of Loans:

(Amount in Rs. Lakhs)

: . Interest Rate Secured by As at As at
S.No. Particulars Repayment Period during 2024-25 31-03-2025 | 31-03-2024
Start Date Completion
Date

A Non Current: Secured : Term Loans

a) | Loan from REC:
REC IX Scheme No 1185762(132 KV

1 Barheni Pantnagar Line and Const. of 1Bay 15-07-2016 15-07-2025 9.83% - 10.34% 30.25 60.51
on 220 KV S/s Pantnagar) Hypothecation
REC XI Sch No 11857871 ion of existing/Future

2 | R Buimee NoMes787(Construction o 15-06-2016 15-06-2025 9.83% - 1034% Assets 12133 24267
REC Capital R&M Scheme No 1184365

3 (Augmentation of 220 KV S/s Roorkee) 15-09-2016 15-09-2025 9.83% - 10.34% 77.09 154.17
REC Capital R&M Scheme No 1185011

4 (Strengthening of flood/monsoon affected 15-12-2016 15-12-2025 9.73% - 10.34% -do- 18.82 3763
S/s and Line of GZone)
REC Capital R&M Scheme No 1185072

5 (Strengthening of flood/monsoon affected 15-09-2016 15-09-2025 9.73% - 1034% -do- 31.85 63.70
S/s and Line of GZone)
REC Capital R&M Scheme No 1185531

6 (Strengthening of flood/monsoon affected 15-12-2016 15-12-2025 9.32% - 10.34% -do- 36.38 7276
S/s and Line of GZone)
REC Capital R&M Scheme No 1185533

7 (Capital R&M work of S/s & trans. line of 15-03-2017 15-03-2026 9.32% -do- 30.26 60.52
220KV O&M Div Roorkee)
REC Capital R&M Scheme No 1185534

8 (Capital R&M work of S/s & trans. line of 15-03-2017 15-03-2026 9.32% - 9.52% -do- 40.66 8133
220KV O&M Div Chamba)
REC Scheme No 5763 (REC-VI) (Const. of 220

9 KV S/s Pirankaliyar, Haridwar) 15-03-2019 15-03-2030 9.32% - 10.75% -do- 1,625.56 1.950.67
REC Scheme No 7367 (REC-XII) (Const. of

10 | line from 400 KV S/S Ddun PGCIL to 220 KV 15-05-2022 15-05-2034 9.32% - 10.08% -do- 653.95 71935
Ddun S/s))
REC Sch. No 7085 (Procur. & Erec. of

il 2x50MVA Transf. along with 220 & 33 KV 15-03-2019 15-03-2028 9.83% - 10.34% -do- 32487 43316
bays at 220 S/s Pant.))

12 | REC-9030 (Const. of 132 KV 5/C line on D/C 15-06-2020 15-04-2034 932% - 10.08% -do- 236257 | 259882
tower from Ranikhet-Bageshwar)
REC-8851 (! i ity of 220 KV S/S

13 | REC-8851 (Increasing capacity o A1 o 15-11-2033 9.83% - 1034% -do- 31425 34917
REC-9029 (Const. of 132 KV (2x40 MVA) S/s

14 Chudiyala and LILO (0.3Km) Chudiyala 15-11-2019 15-11-2033 9.83% - 10.34% -do- 53712 596.80
REC-9025 (Const. of 132 KV S/C Overhead

15 | Line from 220 KV S/S SIDCUL, Haridwar to 15-04-2020 15-04-2034 9.32% - 9.52% -do- 234.64 258.1
132
REC-9290 (Const. of 220 KV Pirankaliyar-

16 | punana (PGCIL) Line 15-05-2020 15-05-2034 932% - 952% -do- 718.44 790.28

17 REC-9218 15-01-2021 15-01-2035 9.32% - 9.52% -do- 1,221.38 1,343.52

18 | REC-9664 15-08-2020 15-08-2034 9.83% - 10.34% -do- 27133 298.47

19 REC-9666 15-06-2020 15-06-2034 9.83% - 10.34% -do- 570.26 627.29

20 [ REC-9665 15-06-2020 15-06-2034 9.32% - 9.52% -do- 585.37 64391

21 REC Scheme No. 6410 15-09-2017 15-09-2026 9.32% -do- 139.30 208.95

22 REC Scheme No. 5765 15-01-2022 15-01-2034 9.32% - 9.52% -do- 3,330.28 3,700.31
REC-9031 Const. of 220/33 KV (2x25MVA)

23 | GIS S/S Barham alongwith 220 KV Dhauli 15-01-2022 15-01-2036 9.52% -do- 6,222.92 5,198.57
Ganga-Pithoragarh
REC-9796 (Increasing Capacity of 132/33KV

24 S/s Kichcha, U.S. Nagar) 15-02-2022 15-02-2036 9.32% - 10.34% -do- 455.40 496.80
REC-5764 (Construction of 220KV D/C Line

25 | on Twin Zebra Conductor from Lakhwar to 15-03-2024 15-03-2036 9.52% -do- 3,860.98 4,211.98
Vyasi Ddun)
REC-10952 (Construction of stringing of

26 | second circut 132 KV D/C Line from Satpuli 15-1-2022 15-1-2036 9.52% -do- 319.93 346.59
to Kotdwar)
REC-10760 (Augmentation of 01 no. 40 MVA

27 | T/f alongwith 132/33 KV Bay for I/C 132/33 15-05-2023 15-05-2037 9.52% -do- 397.59 42817
Kv S/s Laksar)
REC-10951 (I/C of 132/33 Kv S/s Haldwani

28 | from 2X40 to 3X40 MVA alongwith 132/33 15-06-2023 15-06-2037 9.52% -do- 38822 418.08
kv Bays)
REC-12590 A-1(8851)- {I/C of 220kv S/s

29 | Sidcul(Haridwar), from 2X80 to 2X80+1X50 15-06-2020 15-06-2033 9.52% -do- 10226 113.62
MVA under PTCUL

30 [ REC-10148 15-10-2023 15-10-2037 9.52% -do- 507.63 546.68

31 REC-10950 15-10-2023 15-10-2037 9.52% -do- 413.89 445.72

32 REC-13431 (Additional Loan-9290) 15-09-2021 15-09-2033 9.52% -do- 225.81 250.90

33 REC-9624 (Additional Loan of 5764) 15-03-2024 15-03-2036 9.52% -do- 4,817.48 5.255.44
REC-9995 (Const. of road for control room &

34 | residential building at 132 KV S/s Ranikhet) 15-03-2024 15-03-2036 952% -do- 2937 2937
REC-10949 (Supply erection & testing and

35 | commissioning of 40 MVA 132/33 KV at S/s 15-03-2024 15-03-2036 9.52% -do- 298.58 298.58
Pithoragarh)

36 | REC-18009 (Additional Loan) 15-01-2025 15-01-2036 9.52% -do- 805.62 -
Total (REC) 32,121.64 33,332.60
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PTCUL
POER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMITED

iR ¢iafi2[ BIaR2M 31Tk 3tTRRavs fefics

forcar fareront & Aea
[ sreoit &1 fafero: |
(TRT BIA TR H)
i 2024-25 & SRH Trferd grr 31-03-2025 | 31-03-2024
PAE. faferor WITAH e ki e o
3y fafa a1 fafer
A | IR-aey; ferd : o Fwor
a) | REC & RUT:
REC IX 15T G4 1185762 (132 el sRer1-
1 WE‘BWHZH 220 Peft YIPR RIS 15-07-2016 15-07-2025 9.83% - 10.34% & 30.25 60.51
REC X| TV T 1185787 (JEHTCTd Ha BT RSN
2 ﬁ“%ﬂ) 8578 15-06-2016 15-06-2025 9.83% - 10.34% R IRRHER 121.33 24267
3 % masaf?é%"a; ; Qm* AT 1184365 (220 15-09-2016 15-09-2025 9.83% - 10.34% 77.09 15417
REC fUeet R&M zﬁiﬁTmﬂssw (Tgare
4 }ﬁ'—( q1e/ATRET HTTdd 3udbal 3R s o 15-12-2016 15-12-2025 9.73% - 10.34% -aea- 18.82 37.63
TRITTHEHT)
REC &fdeat R&M a’rammnsson (Teara
5 | 5T & are/ATTgT sMTfdd 3udhal 3R dTsAT &1 15-09-2016 15-09-2025 9.73% - 10.34% -aga- 3185 63.70
iR
REC &fUcet R&M 15T H&T 1185531 (FTearel
6 | P are/AiAgT HIfdd 3udber 3R aret B 15-12-2016 15-12-2025 932% - 10.34% -aca- 3638 7276
FRIfH®0T)
REC 3fUeal R&M TTSHT TAT 1185533 (220
7 | &t %?M 35T B5ht & 3udbe v grafiA 15-03-2017 15-03-2026 932% -ada- 3026 60.52
WS P Y5TPTd R&M BTf)
REC fTeal R&M TVSHT T&AT 1185534 (220
g | &dto’am Eﬁ? T & 3Udsg; fAfoT T 15-03-2017 15-03-2026 9.32% - 9.52% -d&a- 40.66 8133
SRIARM @18 & g5fhTd R&M BRf)
9 WREC ar> *gﬁgﬂ@ 5763 (REC-VI) (220 3 375 15-03-2019 15-03-2030 932% - 10.75% -aea- 1,625.56 1,950.67
REC 5T 4T 7367 (REC?:f_lLr)T 400 awﬁ
10 | 3udg ég?ﬁga PGCIL & 220 15-05-2022 15-05-2034 9.32% - 10.08% -aaa- 653.95 719.35
qP A P (AATOT)
REC 15T AT 7085 (2x50 MVA ZIHBIHR bt
1 | \de vd TureAT, @l g 220 ve 33 beft §, 220 15-03-2019 15-03-2028 9.83% - 10.34% -aea- 324.87 43316
&l 3UPE YTTR)
1 | REC-0030 (32 ﬁ}%c SETRID/CARR | 15.06-2020 | 15-04-2034 932% - 10.08% -aga- 236257 | 259882
REC-8851 (220 Feft 3uhg SIDCUL, ERGR &t
3 ( 15-11-2019 15-11-2033 9.83% - 10.34% -aea- 314.25 34917
&[HdT BT 2x80 T TSI
REC-9029 (132 34T (2x40 MVA) 3udbz gfSaTem
| Far Lo (03 frh) SfEaren @1t 15-11-2019 15-11-2033 9.83% - 10.34% -aea- 537.12 596.80
REC-9025 (220 ddt 3udhg SIDCUL, ERgR &
15 | 132% s/C BT 15-04-2020 15-04-2034 932% - 9.52% -aea- 234.64 2581
/ GIEG
REC-9290 (220 eft TR cTaR-&MT (PGCIL,
16| @t ﬂﬁgﬁ“ﬂ ( ) 15.05-2020 15-05-2034 932% - 9.52% -ada- 718.44 790.28
17 [ REC-9218 15-01-2021 15-01-2035 932% - 9.52% -a%d- 1,221.38 134352
18| REC-9664 15-08-2020 15-08-2034 9.83% - 10.34% -aca- 27133 298.47
19 | REC-9666 15-06-2020 15-06-2034 9.83% - 10.34% -ded- 570.26 62729
20 [ REC-9665 15-06-2020 15-06-2034 932% - 9.52% -ded- 585.37 643.91
21| REC I15T 341 6410 15-09-2017 15-09-2026 932% -ded- 139.30 20895
22 | REC 3151 §&A1 5765 15-01-2022 15-01-2034 932% - 9.52% -dea- 3,330.28 3,70031
REC-9031(220/33 &dff (2x25 MVA) GIS 3Udhg
23 |=&n %r fAwfor, amer & 220 Feft 15-01-2022 15-01-2036 952% -aea- 6,222.92 5,198.57
TT-fGeiRPTE @mE)
24 HRTEFEZL,%_? %Wz 5 feo, 3em fiie 15-02-2022 15-02-2036 9.32% - 10.34% -ada- 455.40 496.80
REC-5764 mﬁmﬁra‘wmﬁ 220 &t
25 | D/C @TET P efa e H3aeR W AT 15-03-2024 15-03-2036 9.52% -ada- 3,860.98 4,211.98
REC-10952 (132 el D/C FT3 o1 G Afcbe —
26 | weyeft @ Pregr — T @1 fmfo) 15-11-2022 15-11-2036 9.52% -dca- 319.93 34659
REC-10760 (1 H&T 40 MVA AT BT
27 | HRfheoT Tl 132/33 Pt &, 1/C 132/33 Peft 15-05-2023 15-05-2037 9.52% -aaa- 39759 42817
3UPhE ARR)
REC-10951 (132/33 it 3udbg BegHl &t erfar
28 | &Y 2x40 A 3x40 MVA &3AT d&T Feferd 132/33 15-06-2023 15-06-2037 9.52% -ded- 388.22 418.08
9
REC-12590 A-1(8851) {PTCUL & 3rcfd 220
29 SIDCUL (ERgR) BT &faT 2x80 & 15-06-2020 15-06-2033 9.52% -aea- 102.26 113.62
2x80+1x50 MVA @A}
30 | REC-10148 15-10-2023 15-10-2037 9.52% -ded- 507.63 546.68
31 | REC-10950 15-10-2023 15-10-2037 9.52% -aed- 413.89 44572
32 [ REC-13431 (3ifaReb 301 — 9290) 15-09-2021 15-09-2033 9.52% -aad- 225.81 250.90
33 | REC-9624 (5764 @1 3ifaRdb 3k0) 15-03-2024 15-03-2036 9.52% -aag- 4,817.48 5.255.44
REC-9995 (132 &dt 3Uhg IARId R deidd B
34 | v sraTefel e 2q @S a1 FATOT) 15-03-2024 15-03-2036 9,52% -aea- 2937 2937
REC-10949 (3uche: fGelRITS Wk 40 MVA 132/33
35 . TTOAT, TYETOT T e 15-03-2024 15-03-2036 9.52% -aea- 298.58 29858
36 | REC-18009 (31fdfReh kuT) 15-01-2025 15-01-2036 9.52% -ded- 805.62
el (REC) 32,121.64 | 33,332.60
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(Amount in Rs. Lakhs)

S.No. Particulars Repayment Period d'::if‘r;sztog:fgs Secured by 31_335_;;25 31_33’_%24
Start Date Completion
Date
b) | Loan from PFC
PFC LOAN No 09303002(R&M for Various Hypothecation
1 | Divisons of PTCUL), Loan Amount Rs2614|  15-01-2013 15-10-2027 9.85% - 10.35% of existing/Future| 48037 655.05
Crore Assets
2 PFCLOAN No 09303010 (PFCII) 15-04-2024 15-04-2035 9.30% - 10.35% -do- 2,540.78 2,766.62
3 PFCLOAN No 09303005 15-04-2016 15-01-2031 9.85% -10.35% -do- 6191 7223
4 PFCLOAN No 09303006 15-04-2016 15-01-2031 9.85% -10.35% -do- 7894 92.09
5 PFCLOAN No 09303007 15-10-2015 15-10-2030 9.85% - 10.35% -do- 141.65 166.29
6 PFCLOAN No 09303008 15-10-2015 15-10-2030 9.85% - 10.35% -do- 62.80 7372
7 PFCLOAN No 09303009 15-07-2016 15-04-2031 9.85% - 10.35% -do- 3184 36.93
8 PFCLOAN No 09303012 15-07-2015 15-04-2030 9.85% - 10.35% -do- 205.09 24416
9 PFCLOAN No 09303014 15-04-2017 15-01-2032 9.85% - 10.35% -do- 14513 165.87
10 PFCLOAN No 09303004 15-04-2017 15-01-2032 - -do- - -
1 PFCLOAN No 09303015 15-04-2017 15-01-2032 9.30% -do- 159.13 181.87
12 PFCLOAN No 09303016 15-01-2018 15-10-2032 9.85% - 10.35% -do- 193.76 21876
13 PFC LOAN No 09303013 (Const. of 6x5 MVA, 15-04-2022 15-01-2037 9.30% - 10.25% -do- 312419 3,444.62
132/33KV GIS S/S Bageshwar) . ‘
14 PFC LOAN No 0930301 (CAonstA Cff 2X50 MVA 14-04-2019 15-01-2034 9.30% - 10.25% -do- 2,64234 2,935.93
GIS S/S Harrawala & Associated Lines) =Y Te S S 7729
PFC LOAN No 09303033 (Procurement &
15 Erection of HTLS Conductor for 132KV 14-04-2019 15-01-2034 9.30% - 9.53% -do- 8751 97234
Roorkee-Laksar Line)
PFC LOAN No 09303034 (Procurement &
16 | Erection of HTLS Conductor for 132KV 14-04-2019 15-01-2034 9.30% - 9.53% -do- 362.23 402.48
Roorkee-Manglore Line)
PFC LOAN No 09303039 (Const. of 132/33KV
17 Patanjali Padartha) 15-04-2024 15-01-2039 9.30% - 9.53% -do- 3,74315 4,025,65
PFCLOAN No 09303046 (Const. of Kuwaripas-
18 |Karanprayag-Srinagar 400KV D/c 15-01-2025 15-10-2039 9.30% - 9.52% -do- 40,634.47 2787791
Transmission Line)
PFC LOAN No 09303049 (Const. of 220KV D/c
19 Rudrapur-Chakrada-Srinagar Transmission 15-07-2024 15-04-2039 9.30% - 10.75% -do- n1,812.77 1,644.10
Line)
PFC LOAN No 09303030 (Augmention of
20 | transf. capacity at 132/33kv Bindal S/s in Distt. 15-10-2021 15-07-2036 9.30% - 9.53% -do- 34417 37285
Ddun)
PFC LOAN No 09303032 (Augm. of transf.
21 | capacity at132/33kv Jashodharpur S/sin Distt. 15-07-2023 15-04-2038 9.30% - 9.53% -do- 352.83 38163
Pauri Garwal)
PFC LOAN No 09303047 (Aug. of t/f cap. from
22 | 2X80+1X50+1X25 MVA & cont. of 2no. bay at 15-04-2022 15.01-2037 9.53% -do- 14816 160.50
S/sHaridwar
PFC LOAN No 09303048 (shifting of 132 Kv
23 lines in campus of sri ved mata gayatri trust, 15-10-2021 15-07-2036 930% - 10.35% -do- 172.53 187.53
Haridwar)
PFC LOAN No 09303025 (Replacement of
24 defected 40 MVA t/f at 132 kE/ S/ps Roorkee) 15-07-2021 15-10-2035 9.53% -do- 165.00 179,67
PFC LOAN No 09303026 (diversion of 220kv
25 | line Rishikesh-Dharasu & Chamba-Dharasu 15-10-2021 15-07-2036 9.30% - 9.53% -do- 14164 153.96
linein THDC)
PFCLOAN No 09303037 (Supply Erec and Test.
26 & Comm. of 160MVA Trans. at 400 KV S/s 15-01-2024 15-10-2038 9.30% - 9.53% 1176.73 1,262.31
Kashipur)
27 PFC LOAN No 09303043 (Construction of 01 15-10-2024 15-07-2039 953% 13152 3421
no.132 KV Bay for132 KV S/s Bazpur) ) ) i
PFC LOAN No 09303036 (Const of 1no.132 KV
28 Bay & ext. for Ckt-2 tran, I?ne at 400 Kashipur) 15-01-2024 15-10-2038 9.30% - 9.53% 92.32 98.92
PFC LOAN No 09303031(Augmentation of
29 | transformation capacity at 132/33kv Kichha & 15-10-2023 15-07-2038 9.30% - 9.53% 306.46 32916
associates work)
Total 70,327.02 59,137.36
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(T FIA TR H)
i 2024-25 & ERH et grr 31-03-2025 | 31-03-2024
A E. faferzor WITAH 3rafe o e =
3RH fafd v fafd
b) | PFC & U1
PFC UT T&AT 09303002 (PTCUL & fafia AT T Bt
1 | BT BR&M BQ), RUTRIRIZ26.14 T3 15-01-2013 15-10-2027 9.85% - 10.35% afiafaat o7 48037 655.05
BTEUIBRA"
2 | PFCSRUTH®@AT 09303010 (PFCII) 15-04-2024 15-04-2035 9.30% - 10.35% -aea- 2,540.78 2,766.62
3 | PFC3RUTH®AT09303005 15-04-2016 15-01-2031 9.85% - 10.35% -aca- 6191 7223
4 | PFCHUTH®AT 09303006 15-04-2016 15-01-2031 9.85% - 1035% -aea- 7894 92.09
5 | pFC3RUTT@AT 09303007 15-10-2015 15-10-2030 9.85% - 1035% -aca- 14165 166.29
6 PFC3RUTH®IT 09303008 15-10-2015 15-10-2030 9.85% - 10.35% -ded- 62.80 7372
7 PFC3RUTTEIT 09303009 15-07-2016 15-04-2031 9.85% - 10.35% -dea- 31.84 36.93
8 | pFCsruTE®aT 09303012 15-07-2015 15-04-2030 9.85% - 10.35% -ada- 205.09 24416
9 | PFCHUTH®AT09303014 15-04-2017 15-01-2032 9.85% - 10.35% -ada- 145.13 165.87
10 | PFC3RUTHBA1 09303004 15-04-2017 15-01-2032 - ged- R B
1 | PrcsruTE®AT 09303015 15-04-2017 15-01-2032 930% -aea- 159.13 181.87
12 | PFCSRUTT®=AT 09303016 15-01-2018 15-10-2032 9.85% - 10.35% -aca- 193.76 218.76
e E'I:SC WE. ? m@%g?%m? (6x5 MVA,132/33 %0 | 1 o 5020 15-01-2037 930% - 10.25% -ada- 312419 3,444.62
PFC 30T §&T 09303011 (2x50 MVA GIS 3Udhg
- S 14-04-2019 15-01-2034 930% - 10.25% -ada- 2,64234 2,935.93
| ooy ettty e ot
PFC 3RUT T&AT 09303033 (132 drelt B3chl-aTeR
15 | AETRAHTLS Peaez bl adie v 14-04-2019 15-01-2034 930% - 9.53% -ada- 875.11 97234
TITOAT)
PFC 50T §%AT 09303034 (132 deft BSehI-FITeR
16 | eTETRG HTLS dheers bl avic Tel T2 14-04-2019 15-01-2034 930% - 9.53% -ada- 362.23 40248
PFC 0T T@AT 09303039 (132/33 &dl dsifet
17 et oy 2/, 15-04-2024 15-01-2039 930% - 9.53% -aca- 3,74315 4,025,65
PFC 0T &7 09303046 (FATRUTH-BOTTRTT
8 | _sfr 4003t D/C B e R 15-01-2025 15-10-2039 9.30% - 9.52% -ada- 40,634.47 27,877.91
19 ;;;:TU_T W;&gﬁ;‘ggfﬂg{mc T 15-07-2024 15-04-2039 9.30% - 10.75% -aed- 1,81277 1,644.10
20 | PFCFOTHEAN 09303030 (FFTUE 481y ﬁ133/ 3] 1510-2021 15-07-2036 930% - 9.53% -aed- 34417 372.85
Pt fAGTeT 3Udbg TR RIWBIHR &dT BT Jgradl)
PFC 0T T&AT 09303032 (FAUS WSt TTearar #
21 132/33 Magwmqqm Eericas 15-07-2023 15-04-2038 9.30% - 9.53% -dqea- 352.83 381.63
PFC UT §@AT 09303047 (3Uhg ERER W
22 | ZIBIFR &fFAT 2x80+1x50+1x25 MVA & SeMT|  15-04-2022 15.01-2037 9.53% -ada- 14816 160.50
we 2 AT fAmfon)
PFC 30T T&T 09303048 (132 &t @TEAT BT
23 | ®HiaRT — sft deaTdT Mgt ¢k, eRgR uReR /) 15-10-2021 15-07-2036 930% - 10.35% -aed- 172.53 187.53
PFC 0T H@AT 09303025 (132 et 3Uchg S5t
24 et 40 MVA wﬁﬁémm i 15-07-2021 15-10-2035 9.53% -aea- 165.00 179,67
PFC 3RUT T@AT 09303026 (THDC ® 220 ¥aft
25 | ShfSdseI-ERT U TaT-ERTY TS BT 3 15-10-2021 15-07-2036 9.30% - 9.53% -dea- 14164 153.96
TR, TR,
PFC 0T R&AT 09303037 (400 deft 3udhe BriIR
26 | w160 MVA gigwIHR Bt 3MYfd, TemoAT, udtemr | 15-01-2024 15-10-2038 930% - 9.53% 117673 1,26231
T FHHIRAFT
PFC 0T H%4T 09303043 (132 &eff 3Uehg TR
27 FqO1ERAT 132 aa—cﬁaaarﬁ%fvr) 15-10-2024 15-07-2039 953% 13152 3421
5g | PFC 0T TAT 09303036 (400 Pell PRI R . .
Ckt-2 Zafier o b faje 1 g 32 et gy | 157012024 15-10-2038 930% - 9.53% 9232 98.92
fAmfored fawar)
29 | PFC 30T T&T 09303031 (132/33 Feft fbesT # | 15-10-2023 15-07-2038 930% - 9.53% 306.46 32916
CIOBIHRMA &fdT T g radt Td daiferd drf)
Pl 70,327.02 59,137.36
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(Amount in Rs. Lakhs)

Interest Rate

Secured by

As at

As at

S.No. Particulars Repayment Period during 2024-25 31-03-2025 | 31-03-2024
Start Date Completion
Date
<) [ Loan from NABARD
1 NABARD 801 31-12-2023 20-03-2024 9.75% - - -
2 NABARD 800 (Pirankaliyar-Puhana) 31-03-2024 31-12-2038 9.75% - 114.38 12270
Total 114.38 122.70
d) | Loan from GoU under Asian Development
Bank (ADB)
1 __|ADBPFRII Terms & Conditions for loan 1647110 16,4770
. NIL GoU
5 ADB PFR-IIl repayment yet to be provided 137423 137423
3 ADB-4402 15-04-2029 15-04-2043 9.00% GoU 614.00
e) |Loans from Govt. of Uttarakhand
(Special Assistance Capital Works)
L fi GoU (Special Assist Part-1for 4 .
1 |LoanfromGoU (Special Assistance Part-1for4 | ) . b oo+ from March, 2027 6.50% GoU 166670 | 336400
Projects)
Loan from GoU-4059 (Capital works under
2 Garhwal Zone) 12 inst start from March, 2025 6.50% GoU 508.20 726.00
3 Loan from GoU-4059 (Capital works under
Kumaon Zone) 12 inst start from March, 2025 6.50% GoU 57190 817.00
SASCI Loan (Const. of 400 kV DC Tapovan
4 |Pipalkoti line & Vishnuprayag Mujaffarnagar | 12 inst start from March, 2026 6.50% GoU 3,22310 -
Line)
5 | SASClLoan (Capital works under various Div. | 12 inst start from March, 2026 6.50% GoU 2,829.00 -
of PTCUL)
SASCI Loan (Const. of 132 kV line for| 13 jngt start from March, 2026 6.50% Gou 834.00 -
6 |strengthening of 132 kV network between
Purukul & Bindal S/s)
SASCI Loan (Online dry out system at various .
7 Substation of PTCUL) 12 inst start from March, 2026 6.50% GoU 564.90
SASCI Loan (SAS Installation at 220 kV S/s
8 |Jaffarpur & 220 kV S/s Kamaluaganja, | 12 inst start from March, 2026 6.50% GoU 95.90 -
Haldwani)
Total 28,759.03 22,758.33
Total Secured Loans 1,31,322.07 | 1,15,350.99
1 Current Maturity of Long Term Loans (6,666.22) (5.780.02)
LOANS OUTSTANDING 1,24,655.85 | 1,09,570.97
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PTCUL

POER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMITED

(T FIA TR H)
2024-25 & ERH et grr 31-03-2025 | 31-03-2024
A, faferzor WITAH 3rafe o e s
3RH fafd v fafd

<) [ NABARD @ 5rUT

1 | NABARD 801 31-12-2023 20-03-2024 9.75% - - -

2 | NABARD 800 (FRM®(TR-TgTT) 31-03-2024 31-12-2038 9.75% - 114.38 12270
B 114.38 122.70

d) | ef2igA faer dF (ADB) ¥ 3ravfd ITRRAS THR
J 80T

1 |ADBPFR-II SOT gt & fere fam 3R erdf anft . 1647710 16,47710

B E NIL IIRRAS TWHR

2 |ADBPFR-II e 137423 137423

3 |ADB-4402 15-04-2029 15-04-2043 9.00% TRRES WBR 614.00

e) |3TRIES WBR & %7 (faIy wererar - vra
GoU & U7 (faRIS FeTIdT HIT-1, 4 TRATSFAT . ]

1 % @ 12 fased AT 2027 & WRY 6.50% WIS IWBR 1,666.70 3,364.00
GoU-4059 ¥ 0T (*TgaTd 314 & ¥t Yafrd . . ]

2 ) 12 fied W 2025 & URH 6.50% FRRAS TBR 508.20 726.00

5 |GoU-4059 & VT (WIS 3 & Srefa Gitma ] ] ]

B 12 febed w7 2025 @ AR 6.50% FRRAS TR 57190 817.00
SASCI FUT (400 Pt D/C quad HiuerepIct

4 | TE O AR - R @S T fAHTOT) 12 et wiTef 2026 & TRY 6.50% ITRRAS TRBR 3,22310 -

5 |SAscI T (PTCUL % fafia fedizmt 3 stanfa | 12 fised ATl 2026 A TRy 6.50% ITRAS WPR 2,829.00 -
Gt epred)

SASCI VT (J%e Td fofaret 3uchel & e 132 | 12 e wTef 2026 & W 6.50% RIS TWBR 834,00 -

6 |&eft Acads BT AR TN 2 132 Pl AT BT
fmfon)

7 ;‘_\;C' mﬁ (PTCUL P fafia SUbST R AT | 1) et et 2026 & w70 6.50% TS TBR 564.90
SASCI 30T (220 et 3Udbg FTHGR TG 220 Pt . .

8 | Subg EHeEmIE, g TR SAS STeRM) 12 foet ATl 2026 A TRH 6.50% IWRAS WBR 95.90 -
Pl 28,759.03 | 22,758.33
et fara SeoT 1,31,322.07 | 1,15,350.99

1 | S@reta ol & adam uRadaarn (6,666.22) (5.780.02)
T 1,24,655.85 | 1,09,570.97

2024—25
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements
16 : Other Financial Liabilities - Non Current
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Payables to UPCL (on Account of Transfer of Opening Liabilities from UPCL against Transfer Scheme):
a | Payable to UPCL (Against fund remittances by UPCL, Intt on
REC, NABARD Loan paid by UPCL) 1,649.32 1,649.32
b| payable to UPCL (Against Pension Contribution) 598.37 598.37
€| Payable to UPCL (SLDC Share) 1,500.07 1,500.07
Total 3,747.76 3,747.76
2 | Security Deposit / EMD 978.88 758.88
3 Retention Money 16,092.10 13,322.02
4 | Advances/Liability against Third Parties 280.90 196.31
5 | Liablitiy against PSDF Grants (against Interest earned on unutilized
funds adjustable in last instalment) 234.09 217.97
6 | Liability against PMO (ADB) 722.63 722.63
7 Liability towards PGCIL/CTU for ISTS Charges - -
Total 22,056.36 18,965.57

1.The amount under S.No. 1, "Payables to UPCL (on Account of Transfer of Opening Liabilities from UPCL)" representsthe adjustments madeinthe
opening balances of assets and liabilities pertaining to the business of Transmission of Electricity and State Load Despatch Centre taken over by
the company from UPCL in terms of statutory transfer scheme notified by GoU on 31.05.2004. The amounts are under the process of
reconciliation.

2.The Liablity against PSDF Grants represents the Interest earned from the unutilized funds of the grant held with bank, since as per the scheme
of PSDF, the said interest is due for refund to Govt of India at the time of disbursement of the last instalment under PSDF Scheme to the Company.

17 : Long Term Provisions

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Provision for leave encashment:
a Liability for leave encashment as per LIC 6,172.14 5,633.34
LE Fund Value with LIC 5,846.53 5.632.19
Net Provision for leave encashment: 325.61 115
2 Provision for Gratuity:
a Liability for Gratuity as per LIC 4,495.47 4,006.71
b Gratuity Fund Value with LIC 4,495.47 4,006.71
Net Provision for Gratuity: (0.00) -
Total (A+B) 325.61 115
18 : Deferred Tax Liabilities (DTL) / Deferred Tax Assets (DTA)

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
A | Deferred Tax Liability/ (Deferred Tax Assets)
1 Properties, Plants & Equipments 1,43133 1,381.00
2 | Others (LE/Gratuity/ Bonus) 39.97 85.68
Net Deferred Tax Liability 1,471.30 1,466.68
Movement in Deferred Tax Liability: (Amount in Rs. Lakhs)
S.No. Particulars Amount Net DTA / (DTL)
Balance as at 01.04.2023 - Net 1,505.50 DTL
Recognised in Statement of Profit & Loss of previous financial year (38.82) DTL
Balance as at 31.03.2024 1,466.68 DTL
Recognised in Statement of Profit & Loss of current financial year 4.62 DTA
Balance as at 31.03.2025 - Net 1,471.30 DTL

2024—25
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iR iAfiM BruR2MA 31T IRRavs faffics

fard™r faeroTt & Areq
16 : 31 faefta ATeIRRal - IR—me]
[(UBELEEGIER:)}
P . fareroT | 31.03.2025 i 31.03.2024 B
1 | uPCL 2 (UPCL R TIER Tehid & 3Tarfa siafir aTeTfial & axdiawor & Heid H):
a | UPCL & ¢a (UPCL gRT ifSia fAfeiat & fase, REC, NABARD 0T TR
UPCLWW%@WW%W% 1,649.32 1,649.32
b| upcL @ 3 (@M 3REH & fAg) 598.37 598.37
€| upcL®Y 3T (SLDC 2=R) 1,500.07 1,500.07
Hel 3,747.76 3,747.76
2 | e/ EMD 978.88 758.88
3 | REeAwt 16,092.10 13,322.02
4 | goftar vedt & fawg srfm /et 280.90 19631
5 | PSDF 313! & fdog SAert (g iRl w 3 <91 & faog,
51 31faw fosea & qATTIa fasar steem) 234.09 217.97
6 | PMO (ADB) & fisg et 722.63 722.63
7 | PGCIL/CTU & Wfd ISTS &< 8g SAGRT - -
ES 22,056.36 18,965.57

1. TEAT 1% Fad “UPCL BY & (UPCL A 3Naf1 S7TRET 3 2xdiaRoT b Taer &) a8 THTANSH gRIfar & i dsu1 T UPCL & faed Tervr o siR Re airs

0 AR Y 3RS TRBR GRT 31.05.2004 1 STERYfA FETTb ZIH0R WhiA b FTAR 3Mfefed fepe TTe uiufaa sk aariRal & s dea # fpe g1 4
IR AT fAAH (reconciliation) BT UfhaT# 81
2. PSDF 3McTHI & fa®g SAaRt 39 31RIeh 3aT IR W &d # 13 78 UF & 3157d a1t &Y gRifdt 21 PSDF AY5HT & AR, I8 15T HRd TRPR BT PSDF

AT 31 fased STRT &R b aAa o faar ST g |

17 : SfabTetta v
[1fr BUd TRa )
SHH . faeror 31.03.2025 ®I 31.03.2024 &Y
1 P3IGhTRl ThETdhoT (Leave Encashment) %g LICEICH
a LIC & 3R ATB1RI Febe b 0T oIl 617214 5,633.34
b | LICddT LE GE Hed 5,846.53 5,632.19
HABTRI TBEIPBIOT 2 Ut AT 325.61 115
2 | AL o WTaHT:
a | LIC & 31gdR =gt cgar 4,495.47 4,006.71
b | LIC® 1 Iyt be He 4,495.47 4,006.71
Aoyt 3q e WraHH (0.00) ;
Pl (A +B) 325.61 115
18 : TAffid B SFeIRAT (DTL) / wufiid B2 ufidufadt (DTA)
(R7FI BUH A=A H)
BH E. faaRor 31.03.2025 BT 31.03.2024 &Y
A | Tfiid R aTert / (Raffid o uRkefaarn)
1 | dufdar, 995 vd 3udoT 1,43133 1,381.00
2 | 39T (LE/A=gdY/aa) 39.97 85.68
Yz wAfiid B SRt 1,471.30 1,466.68
Ifiid #X SRt ® nfafafer (Movement): (@i e e )
PHE. faeror Y afl e DTA / (DTL)
01.04.2023 1 A9 - g 1,505.50 DTL
foea fddta adf & “were 31t Hifthe U @g” # HIRIdl 9T (38.82) DTL
31.03.2024 B AW 1,466.68 DTL
Teq, feditar a & “&edie 3t Hifthe Us wlig” ® WI=IdT 91" 4.62 DTA
31.03.2025 bt AW - g 1,471.30 DTL
133 2024—25
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

19 : Other Non Current Liabilities

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Contribution towards Deposit Works 10,481.41 10,426.67
2 Deferred Revenue Grants from Central Govt. (PSDF) 6,014.39 6,575.08
Grant received form GoU (Const. of 220/33KV Sub-Station at - -
Tanakpur-Banbasa)
Total 16,495.80 17,001.75

1. The company executes the Deposit works out of the funds (Deposits) received from the departments / agencies on whose behalf such works
are executed by the company. After the completion of said works, the amount equivalent to the value of asset created is reduced from the
current liability of deposit work (i.e. against the amounts received from departments as shown in Note 21) and the value of Grant is increased
proportionately (i.e. liability towards grant is created). The grant so created is reduced proportionately on yearly basis to the extent of
depreciation applicable on the said assets and is credited to Statement of Profit & Loss and the balance remaining is shown as "Contribution
towards Deposit Works" as shown in this note.

2.The Company is availing the Grants from the Central Govt. under the PSDF Scheme for the purpose of Construction of Transmission Assets and
Augmentation/ Replacement / Modernization of the existing Transmission Assets. After the completion of said works, the amount equivalent to
the value of asset created is reduced the current liability of PSDF work and the value of Grant is increased proportionately. The grant so created is
reduced proportionately on yearly basis to the extent of depreciation applicable on the said assets and is credited to the Statement of Profit &
Loss and the balance remaining is shown as “Deferred Revenue Grant from Central Grant (PSDF)” as shown in this note.

20 : Short Term Borrowings
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Loans from Rural Electrification Corporation (REC) 3,679.87 3,474.12
2 Loans from Power Finance Corporation (PFC) 2,515.19 2,298.66
3 Loans from NABARD 8.32 7.24
4 | Loans from Govt. of Uttarakhand (Special Assistance Capital 462.84 -
Works)
Total 6,666.22 5,780.02
21: Other Financial Liabilities - Current
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Security Deposit / EMD & Retention Money against Works and
Supplies 73151 658.53
2 Liability towards Deposit works 18,131.33 16,759.63
3 Liability towards PSDF works 2,822.20 2,64891
4 | Liability for Grants received from GoU (Const. of 220/33KV Sub- 200.00 -
Station at Tanakpur-Banbasa)
Liability for Grants received under ADB-4402 3,992.00 -
Interest Accrued but not due on Borrowings 1,796.07 1,285.92
Payable to Employees (Against Salary and other expenses) 1,741.05 2,169.71
Total 29,414.16 23,522.70
22 : Trade Payable
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Payable to Contractors and Third parties against Supplies/Works 4,022.38 2,566.02
2 | Payable to MSME - 1,232.87
Total 4,022.38 3,798.89
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YR giAfie[A BIuR2MA 31T 3RRavs feffics

ot faeroT & Ateq
19 : 3179 IR—=Ie] et
(RTFRI BU A=A H)
HHE. faaor 31.03.2025 &I 31.03.2024 B
1 | f3oifsie Bt (Deposit Works) & Ufd 31216 10,481.41 10,426.67
2 | g HIPBR A YTH I 57 39 (PSDF) 6,014.39 6,575.08
3 | ITRES WHR A YTH 31T (220/33 Pefl 3U-F2M dHbYR-SedT & . -
fAnfor 29)
il 16,495.80 17,001.75

1. AT faHTTT/E5iTEaT Bt 3R F 39 e fobe ST arat f2utfzic aawf &1 379 gRT We &t T2 ARt (Deposits) & fsarfad adt 81 o gof €7 w, ffia
R P e & SRR AR B! fEulf3ie B d are] aieRt (Fie 217 fGaman 71am) d areran sidT 2 3R 33 31397d # 313e™ e S8R SiTaT & (I 3736 B ufd
SR &ATE ST ) | B4 SHTE 778 3 B! e a9 38 URFUTd TR AP &4 (depreciation) Bt HAT ddb TN STTdT & ARl 58 T U BT fderor & s7a1 fba
STare | A AR T e & “Z3ufSe eraf B ufd e b wu § feans sdt 21

2. &UH g THR & PSDF AT & 3epfa grafim ufeufadt & fwfor, Grrftsaor/afdeemm/smyfidiaor 8q ser urd dt 81 rf g3 89 R fAfda
REUTT & Hed &b SRIERRT PSDF 1 bt ATe] STaRT A T1eTs STTclt & 3R 3T 37707d # 3T Hed ST STTdT 8| B AT 718 3i{cTH Bl Tcdids a9 RFufd )
] BT bl HIHT A TICTAT SITAT & aIlT I8 113N G B BT faaroT # STHT o1 S1TefT 21 QY 71RY e TRePR & UTH WA 151 31 (PSDF)” B BU A SRIFE St 2 |

20 : HUBIcAd SEMRAT
(1fF BT IRa H)
ok fareror 31.03.2025 &I 31.03.2024 B}
1 | wrtoT faggetesRor fmA (REC) & 50T 3,679.87 3,474.12
2 | OTeR W9 BIARM (PFC) § 0T 2,515.19 2,298.66
3 | NABARD & kU7 8.32 7.24
4 | ITRRGS WBR J 0T (fAAY Terar 462.84
— Gfra o)
Pl 6,666.22 5,780.02
21 : 37 farefta SeTfat - =1e,
(121 TR A )
HH Y. fereror 31.03.2025 &I 31.03.2024 H}
1 | Pt ud gt & faoe GRaim ST/ EMD e Re&m
LGl 73151 658.53
2 | fRoifste sratf & ufd St 18,13133 16,759.63
3 | PSDF &t & Ufd SAeRY 2,822.20 2,64891
4 | 3TRAS TBR Y 918 31cHI &b Ufd Sert (220/33 ddt 3U-%M 200.00
TAPR-IAGHT 2q)
ADB-4402 & 37d7fd UTH 31GM! &I SAGRT 3,992.00 -
U7l WR 31f51d AT 27 7 R dTet <15 1,796.07 1,285.92
BHATRAT B 5 (A7 Td 317 Waf & faog) 1,741.05 2,169.71
Fl 29,414.16 23,522.70
22 : MR ¢4 (Trade Payable)
IR R Ik
HH . fereror 31.03.2025 &I 31.03.2024 H}
1| 3mgfdat/ert & fdeg SPar| vd gdta uaff B o 4,022.38 2,566.02
2 | MSME®Igg - 1,232.87
Pl 4,022.38 3,798.89
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

23 : Short Term Provisions
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 | Provision for Corporate Social Responsibility (CSR) 27.76 11.89
2 | Provision against Capital Expenditure 10,503.07 5,709.32
3 | Provision against O&M Expenses 1,539.30 911.27
Total 12,070.13 6,632.48
24 : Other Current Liabilities
(Amount in Rs. Lakhs)
S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 - TDS Payable 88.89 72.62
2 | -TCS Payable 0.80 0.18
3 |- GST Payable 193.84 92.72
4 | - Labour Cess Payable 54.96 47.30
5 | - Employee Benefits (EPF) Payable 236.73 334.89
6 | - Pension / Gratuity Contribution (GPF) Payable 16.40 20.98
Total 591.62 568.69

As per the Transfer Scheme the Pension and Gratuity Liability towards the Employees of earstwhile UPSEB and transferred
to the Company on the unbundling of UPSEB, is being discharged by the Company by way of Monthly contributions
@19.08% of the Basic Pay & DA to the Treasury of Govt of Uttarakhand. The amount of Pension & Gratuity to the aforesaid
employees s released by Treasury as and when the same becomes due.
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TR 2iafi2[ BIuR2M 31T 3aRavs feiffids

S ——
23 : 3[eUdIfeid UL (Short Term Provisions)
RTf BUA TRa )
HH . faaror 31.03.2025 &I 31.03.2024 H}
1 | PRURE ATHIf® 3R (CSR) 2 ATdae™ 2776 11.89
2 | Usfhra &g (Capital Expenditure) & fasg HTaemT 10,503.07 5,709.32
3 | O&M T (HaTe Td 31&M0T) & fasg Urerem 1,539.30 911.27
P 12,070.13 6,632.48
24 : 3 °Te] SASTRAT (Other Current Liabilities)

(RTfI BUL A=A H)
ok faraRor 31.03.2025 &I 31.03.2024 FI
1 |3aTDS 88.89 72.62
2 |daTCs 0.80 0.8
3 |3aGST 193.84 9272

4 | 37 93U (Labour Cess) 54.96 4730
5 | wHanlRal & @M (EPF) 84 & f 23673 334.89
6 | UM / IYL 3RkIEH (GPF) ¢ 16.40 20.98

P 591.62 568.69

TIIUR Wh1H & 3R, Ydadt UPSEB & 37 GHaTRAT &t UM Td Igel aierdt, i UPSEB & 3Meis{ciT & I0d dud A RIHiaRd fe e
&, BUT gRT AR 31RIGT P ATEH A ebTS 51T ET 81 e 3RICH Hel dd Uel 3.0, BT 19.08% €, 51 3tRIES TBR & BIYPIR W 5T fobar
STTAT 2| 3th BHATRAT &b U Td H Tl Bl 1T BIYPTR gRT del SR b1 571 & STa a8 qa eld 2|
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Trade Payables Ageing

Annexure 1to Note 22.1- Ageing of Trade Payables as on 31.03.2025

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of payments
SL. Less than 1-2 years 2-3 years More than Total
No. 1year 3 years
1 | () MSME - - -
2 | (ii) Others 4,02238 - 4,022.38
3 | (iii) Disputed dues - MSME -
4 | (iv) Disputed dues - Others _
4,022.38 - - - 4,022.38

Annexure 1to Note 22.1 - Ageing of Trade Payables as on 31.03.2024

(Amount in Rs. Lakhs)

Outstanding for following periods from due date of payments
SL. Less than 1-2 years 2-3 years More than Total
No. 1year 3 years
1| () MSME 1,232.87 - 1,232.87
2 | (ii) Others 2,061.66 195.27 2,566.02
3 | (iii) Disputed dues - MSME -
4 | (iv) Disputed dues - Others -
TOTAL 3,294.53 195.27 - - 3,798.89
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QMR ¢4 (Trade Payables) &t ﬁﬁwﬁﬁw (Ageing)

3FETE-1, e 22.1 % A - @R 4 6 fF-fagduor, fEqic 31.03.2025 & 3FAR

IFRr B o )
23 fafel @ yram as & g srafd & fee garn
o faeror
4. 19§ d 0 1-2 o 2-3 ¢ 3 a9 & s1fte P
1 | () MSME
2 | ()= 4,02238 4,022.38
3 | (iii) fdarféa ¢ - MSME
4 | (iv) faarfiea ¢a - 3=
P 4,02238 4,022.38
3ETE-1, e 22.1 % fFE - @R &4 H fFm-fagduor, fEqiw 31.03.2024 F AR
(CURELLEGIEIE:))
29 fafel & ypram a& $t 7y srafa & fae aern
o faeror
4. 19§ & 0 1-2 o 2-3 7 3 a9 & 1fte P
1 | () MSME 1,232.87 1,232.87
2 | ()= 2,061.66 19527 2,566.02
3 | (i) fdarféa <a - MSME
4 | (iv) faarfed g - 3=
oo 3,294.53 195.27 3,798.89
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Notes to Financial Statements

25 : Revenue From Operations
(Amount in Rs. Lakhs)
S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024
A Revenue from Exempted Services:
1 Revenue against Tariff approved by UERC againt Intra State Transmission 36,430.85 35,480.95
2 Revenue against Tariff approved by UERC Intra-state SLDC Charges 1,623.00 1,552.00
3 Revenue from SLDC Charges (under CERC GNA Regulation) 2.46 -
4 Revenue against Tariff approved by CERC 7,165.77 14,096.07
5 Revenue against Incentives billed to UPCL 43334 417.42
6 Revenue against Open Access (SLDC) 778.83 444.44
Total (A) 46,434.25 51,990.88
B Income from Taxable Services:
1 O&M Charges for Bays at Various Locations 85.25 59.58
2 Revenue from Leased OPGW lines 23.45 8.43
Total (B) 108.70 68.01
Total (A+B) 46,542.95 52,058.89

1."Revenue against Tariff approved by UERC againt Intra State Transmission"includes a reversal of prior period income amounting
t0 ¥616,439 relating to transmission charges from Bhilangana Hydro Power - Company B

26 : Other Income
(Amount in Rs. Lakhs)

S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024

1 Interest from Banks & Other Advances 4,216.82 3,345.65

2 | Deferred Revenue Grants written off against funding under Deposit & 1,320.54 1,225.28

PSDF Schemes.
3 | Miscellaneous Receipts 1,650.37 59433
Total 7,187.73 5,165.26

1. The Company is availing the Grants from the Central Govt. under the PSDF Scheme for the purpose of Construction of
Transmission Assets and Augmentation /Replacement / Modernization of the existing Transmission Assets. After the completion
of said works, the amount equivalent to the value of asset created is reduced from the current liability of Deposit / PSDF work and
the value of respective Grant is increased proportionately. The grant so created is reduced proportionately on yearly basis to the
extent of depreciation applicable on the said assets and is credited to the Statement of Profit & Loss and the balance remaining is
shown as "Contribution towards deposit works" and "Deferred Revenue Grant from Central Grant (PSDF)" as shown in "Note-19:
Other Non Current Liabilities".

2. Miscellaneous Receipts include the amount of profit on Sale of scrap, Supervision charges from third parties, Sale of tender
forms, Bank Guarantee Encashment, etc.
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o faerom & Aeq
25 : HelTed & WG (Revenue From Operations)
(21 393 A H)
wHE faazor aef 9Ty aef gaTg
31.03.2025 31.03.2024
A | qth (Exempted) Jamit A IRa:
1 | ggamHt (UERC) gRT 3Rl R & fdoe 3rar-315a HeruT & Umd 57 36,430.85 35,480.95
2 | gERET (UERC) RT AFAIGA 3TaR-3154 SLDC e A YTH 157 1,623.00 1,552.00
3 | HigRE GNA faffama & 3arfd SLDC Yewh & A1 246
4 | CERC gRT 3/gHfGa R & umd 1= 7,165.77 14,096.07
5 | guiieer & fae fbw 7TE WIcHTET (Incentives) & 57 43334 417.42
6 | 3097 BRI (SLDC) T I 778.83 444.44
P (A) 46,434.25 51,990.88
B | &g Aanit A 3R
1 fafva T )R & (Bays) & feig O&M 3[e<b 85.25 59.58
2 | AT RETE OPGW AT & 3T 23.45 8.43
P (B) 108.70 68.01
Pl (A +B) 46,542.95 52,058.89

1. “GEHRET GRT 37TAIGA SR P g A50-37cR HTROT” F 517 H 2616,439 &1 Yd 37afe (Prior Period) 31T &t arut A 2, 511 i1
BTSSIUTCR — HUAT B A UTH HeR0T[eh d Helfeid |

26 : 319 31T (Other Income)
(21 393 A H)
A faazor af gurg af gurg
31.03.2025 31.03.2024
1| Pl vd 3= 3T @ &1 4,216.82 3,345.65
2 | 305 (Deposit) Td PSDF AT & 3raria v w3 & fave formdt g 1,320.54 1,225.28
WIf7d I3 31EH (Deferred Revenue Grants)
3 | fafde wifaat 1,650.37 59433
P 7,187.73 5,165.26

1. BUAT BT BT TRBR A PSDF A1 & 31arfd Faror uRufaa & fAafor aerm Hisjer doror uReufdal & daef / afdemad / smeffAdbiaor
2g3geHA T grar 8| B quf ER W, fAfHa aRAuft & 7 & RIeR 11 &1 5THT/PSDF B bt aTe] o ddT & TSIl STTaT & deiT Heferd 3ige
B 3T € RN A TSI ST1dT 81 I8 A T a9 URAUTH IR P {eded & AJUTd # T STdT & 3R -1 fderoT # eRifar sirar e,
3R AV AT BT "fEuf5ie Bl &b Ufd 3R d2uT "$eta 31ga (PSDF) A TR 15Ra e & $U A Ale-19 # feararsirar g |

2. fafcrer vfeat # wars faht & urd o, gota vedl & fRTHT e (Supervision Charges), fAfdar quit &1 feisht, Sfd TRE YA & ra 2t
ENERIEGE]
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27 : Employee Benefit Expenses
(Amount in Rs. Lakhs)
S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024
1 Salaries and Allowances 10,628.97 10,186.12
2 Directors Remuneration 41.85 50.77
3 Other Staff Welfare Expense 432.80 1,678.27
4 Terminal Benefits to Employees 1,797.64 1,891.84
Total 12,901.26 13,807.00
1. Above Employee expenses are net of the Employee Cost Capitalized on Capital Works during the year of Rs. 2617.91 Lakhs (PY Rs.
2333.52 Lakh)

2."Salaries and Allowances" include areversal of prior period expense of 210,600 towards salary arrears paid to an employee.

28 : Repairs & Maintenance Expenses

(Amount in Rs. Lakhs)

S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024
Repair & Maintenance of:-

1 - Plant and Machinaries 3.417.82 2,542.43

2 - Buildings & Civil Works 1,046.40 1,051.07

3 - Lines, Cables networks 1,999.62 2,145.53

4 - Others 35.20 49.41

Total 6,499.04 5,788.44

29 : Administrative & General Expenses

(Amount in Rs. Lakhs)

S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024

1 Rent 15.26 22.37
2 Rates & Taxes 0.13 0.13
3 Insurance of Assets 0.89 1.28
4 Telephone, Postage & Telegrams 52.95 58.65
5 Legal, Consultancy & Other Professional Charges 236.34 252.97
6 Conveyance & Travelling expenses 84.19 72.69
7 Vehicle Fuel & Hiring Expenses 646.46 625.11
8 Fees and Subscription 138.55 65.00
9 License Fee to UERC 1,035.68 995.73
10 Printing and Stationary 69.74 71.88
1 Advertisement Expenses 240.50 2161
12 Electricity Charges 35.48 24.55
13 Security Service charges 1,585.69 1,403.45
14 Water Charges 6.99 7.25
15 Audit Fees 11.56 10.95
16 Miscellaneous Expenses 309.43 190.32
17 Corporate Social Responsibility (CSR) Expenses 153.93 96.78

Total 4,623.77 4,115.22

Above ARG expenses are net of the A&G Cost Capitalized on Capital Works during the year of Rs. 508.24 Lakhs) (PY Rs. 488.66 Lakh)
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TR Siaff2[ BIuR2M 31T 3tRRAvs feifries
fadta faerom & A

27 : FHAR! @Y &I (Employee Benefit Expenses)
(Tf2r SUA TRT H)
wad Frercot e gATH o gATH
31.03.2025 31.03.2024
1 daq Td v 10,628.97 10,186.12
2 | fAcerm! &1 uReifid 4185 50.77
3 | 3 BHIR BeaT 432.80 1,678.27
4 | wHARA B ST RfATA SfAfthe (Terminal Benefits) 1,797.64 1,891.84
P 12,901.26 13,807.00
1. 3R BHARY 1 37 BHARI ITA 3 Qg & 51 e b SR Y5ThTd B R Usfigha &1 7€ ¥ — 2617.91 TR (fGoet I  2333.52 ofa) |
2."da7 Ed Ha" A qd 31afe &3 (Prior Period Expense) &1 ¥ 210,600 Pt aTut MfAT &, 511 Th BHAR &1 feE T da TRIR A Feifeid gl
28 : AAId Ud WARWTT (Repair & Maintenance) :
(1f2r SUA TRT H)
P B Fierco aef gATH af gATH
31.03.2025 31.03.2024
TR T RN~
1 - 437 vd wefiAd 3.417.82 2,542.43
2 - Werd vq fde erd 1,046.40 1,051.07
3 - A8, el Acdd 1,999.62 214553
4 | -3 35.20 49.41
Pl 6,499.04 5,788.44
29 : W& Td AT T (Administrative & General Expenses)
(CUREL L RGIESE:))
sad et e gATH o gATH
31.03.2025 31.03.2024
1 faseram 15.26 2237
2 | Rudww 013 0.13
3 | uR«ufaal &1 «ftar 0.89 128
4 | <cfit, 3T T ety 5295 58.65
5 | fafere, wmef vd =1 9deR e 23634 25297
6 HTIPTHA Td AT I 8419 72.69
7 | ared guA vd fawma 646.46 625.11
8 | 3o vd gexgdr 138.55 65.00
9 | ISR (UERC) B ¢ cITedd eth 1,035.68 99573
10 | Hgurud &Ed 69.74 7188
n | fasmA e 240.50 216
12 | fagaea 35.48 24.55
13 | TRem dar eh 1,585.69 1,403.45
14 | Ut BT b 6.99 725
15 | oar udted [ (Audit Fees) 11.56 10.95
16 | fafger=a 309.43 190.32
17 | ®rARe MG 3aReTid (CSR) & 153.93 96.78
El 4,623.77 4,115.22

e IR ARG T I A&KG AT & i & 57 o & SR U7 1l IR YsTiepd b1 7T —3 508.24 oRd (Tt o ¥ 488,66 7T1RA) |
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Notes to Financial Statements

30 : Finance Costs
(Amount in Rs. Lakhs)

S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024

1 Interest on PFC Loan 2,327.87 2,882.10

2 Interest on REC Loan 1,959.09 2,704.17

3 Interest on NABARD Loan 1.67 10.62

4 Interest on SASCI Loan No. 4059 from GoU 76.33 -

5 Interest on ADB Loan No. 4402 - -

Total 4,374.96 5,596.89

Above Finance Cost are net of the Interest Capitalized on Capital Works (IDC) during the year of Rs. 5185.19 Lakhs (PY Rs. 309.15 Lakh).
The said IDCis capitalized on the basis of Weighted average rate of interest which worksout t0 9.55% p.a. (PY: 9.54% p.a).

31: Depreciation & Amortization Expenses

(Amount in Rs. Lakhs)

S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024
1 Depreciation & amortization expenses 13,216.18 13,748.99
Total 13,216.18 13,748.99
32: Tax Expense
(Amount in Rs. Lakhs)
S.No. Particulars Year ended Year ended
31.03.2025 31.03.2024
1 Income Tax 2,116.65 2,44357
2 Minimum Alternate Tax (MAT) Credit adjustment 1,705.80 1,316.25
3 Deferred Tax 462 (38.82)
Total 3,827.07 3,721.00

1. MAT Credit represents the amount of MAT Credit availed / created and carried forward by the company in the computation of its
Income Tax liability for the current year. The amount of MAT Credit available with the company is shown in the "Note 6 -Other Non

Current Assets".
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30 : fad @PTd (Finance Costs)
1fr SUA TRT H)
P B Fierot aef gATH aef gATH
31.03.2025 31.03.2024

1 et (PFC) SR0T WR &151 2,327.87 2,882.10

2 | 3REH (REC) RUT R &A1 1,959.09 2,70417

3 NABARD 0T WX &JT51 n.67 10.62

4 | 3TRRAVUS WHBR (GoU) T UTH SASCI F0T T&AT 4059 TR 151 7633

5 ADB 0T AT 4402 W &5 - -

Pl 4,374.96 5,596.89

IR fa AT (Finance Cost) 37 &T5T @IPTdT & [ &, 51 a3 SR Y5ThTd STt o @151 43ftaoT (IDC) & B & Y5figa o 7T — 2 5185.19
1 (fFBet a  309.15 &RE) | IDC &1 HTRd 3718d 151 <X (Weighted Average Rate of Interest) & 3TER IR Y5iigd febaT sTTar &, 511 9.55% Wfd
Ty (U5t a9 9.54%) BRI A &l

31 : HeUgHM Td URRIEA 2 (Depreciation & Amortization Expenses)

fer SUA TRT H)
wHd feeror e guTe o guTy
31.03.2025 31.03.2024
1| Heusd vd ukeited 13,216.18 13,748.99
e 13,216.18 13,748.99
32 : Y AY (Tax Expense)
(TR U TRA )
wHd faeror e guT" o IuTe
31.03.2025 31.03.2024
1 3T 2,116.65 2,443.57
2 FAdH dbictics B (MAT) hisc AR 1,705.80 1,316.25
3 2iffid @R (Deferred Tax) 4.62 (38.82)
el 3,827.07 3,721.00

MAT $bfSe 380 MAT shfSe @l gerfem & 518 dut A arel i ol & 31maehr STidied &t TTOTT A 9T fdsaT / ST 37R 30 & ST @ | cbUrt b UTe 3Uetee!
MAT fSe abT faeruT "A1e 6 - 31 TR-adaT aRufaar & femarar e
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Notes to Financial Statements

33: Disclosures in respect of Ind AS 107- Financial Instruments:

1 Measurement of Financial Instruments:

A. Financial Instruments by Categories
The carrying value and fair value of financial instruments by categories are as follows:

(Amount in Rs. Lakhs)

As at 31.03.2025
SL. Particulars Note No Amortized Financial Assets/ | Financial Assets/ Total Carrying
No. Cost Liabilities at Liabilities at fair value
FVTPL value through OCI
A | Financial Assets :
1 | Cash & Cash Equivalents 9 18,705.79 - - 18,705.79
2 | Trade Receivables 8 10,359.85 - - 10,359.85
3 | Other Financial Assets 5&M 7,708.69 - - 7,708.69
4 | Other Bank Balances 10 50,000.00 50,000.00
Total 86,774.33 - - 86,774.33
B [ Financial Liabilities:
1 | Long Term Borrowings 15 & 20 1,31,322.07 - - 1,31,322.07
2 | Trade Payable 22 4,022.38 - - 4,022.38
3 | Other Financial Liabilities 16 & 21 51,470.52 - - 51,470.52
Total 1,86,814.97 - - 1,86,814.97
(Amount in Rs. Lakhs)
As at 31.03.2024
SL. Particulars Note No Amortized Financial Assets/ | Financial Assets/ Total Carrying
No. Cost Liabilities at Liabilities at fair value
FVTPL value through OCI
A | Financial Assets :
1 | Cash & Cash Equivalents 9 37,082.12 - - 37,082.12
2 | Trade Receivables 8 19,727.28 - - 19,727.28
3 | Other Financial Assets 5&1M 6,820.10 - - 6,820.10
4 | Other Bank Balances 10 11,000.00 11,000.00
Total 74,629.50 - - 74,629.50
B | Financial Liabilities:
1 | Long Term Borrowings 15 & 20 1,15,350.99 - - 1,15,350.99
2 | Trade Payable 22 3,798.89 - - 3,798.89
3 | Other Financial Liabilities 16 & 21 42,488.27 - - 42,488.27
Total 1,61,638.15 - - 1,61,638.15

B. Financial Assets and Liablities which are measured at amortized cost for which Fair Values are disclosed.

(Amount in Rs. Lakhs)

As at 31.03.2025

As at 31.03.2024

SL. Particulars Note No Total Carrying Fair Value Total Carrying Fair Value
No. Value Value
A | Financial Assets:
1 | Trade Receivables 8 10,359.85 10,359.85 19,727.28 19,727.28
2 | Other Financial Assets 5&1 7,708.69 7,708.69 6,820.10 6,820.10
B | Financial Liabilities:
1 | Long Term Borrowings 15 & 20 1,31,322.07 1,31,322.07 1,15,350.99 1,15,350.99
2 | Trade Payable 22 4,022.38 4,022.38 3,798.89 3,798.89
3 | Other Financial Liabilities 16 & 21 51,470.52 51,470.52 42,488.27 42,488.27
C. Fair Value Hierarchy: (Amount in Rs. Lakhs)
SL. . As at 31.03.2025
Particulars Note No
No. Level 1 Level 2 Level 3 Level 4
A | Financial Assets:
1 | Trade Receivables 8 10,359.85 10,359.85
2 | Other Financial Assets 5&M 7,708.69 7,708.69
B | Financial Liabilities:
1 Long Term Borrowings 15 & 20 1,31,322.07 1,31,322.07
2 | Trade Payable 22 4,022.38 4,022.38
3 | Other Financial Liabilities 16 & 21 - - 51,470.52 51,470.52
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| 33 : Ind AS 107 - fasia areMY (Financial Instruments) & T& & Webed (Disclosures):

1. farita reFY &1 A9 (Measurement of Financial Instruments):

A. Siford &

Hﬂ'ﬂﬂﬁﬁh AT (Financial Instruments by Categories)

A arfeier # fvia & @R fadta aredt &1 987 4o (Carrying Value) 3R 3fdd qe4 (Fair Value) g2ifar T &:

(RTfer 39 TRa H)
31.03.2025 B}
a;_rq fderor dedem | miefsE o] FVIPLWfadla o dwrawdsfa| padeed
: (Amortized AW (Total Carrying
Cost) yfdufaar/afica Value)
A | et uRiufaat :
1| T<pe Ud Abe gHbGE! 9 18,705.79 - 18,705.79
2 | AIIR® =g 8 10,359.85 - 10,359.85
3 | 3 fodita ufeafaar 58&1 7,708.69 - 7,708.69
4 |39 AT 10 50,000.00 50,000.00
86,774.33 - - 86,774.33
B | fa<ita arfaar:
1 | dtefeprioias woT 15 & 20 1,31,322.07 - 1,31,322.07
2 | AUR® =g 22 4,022.38 - 4,022.38
3 | 3= fadta e 16 & 21 51,470.52 - 51,470.52
1,86,814.97 - - 1,86,814.97
(R1f B3 TTRT H)
31.03.2024 &Y
a;.[q feferoT dedem | mlefsEdie| FVIPLWfAE | o AraddsfEa | ool aed ey
: (Amortized AW (Total Carrying
Cost) yfdufaar/afica Value)
A | fadta uRRziufaat :
1 | g Td Adbe qHBE] 9 37,082.12 - 37,082.12
2 | AR g 8 19,727.28 - 19,727.28
3 | 3 foita uieafaat 58&M 6,820.10 - 6,820.10
4 |3 ds Ay 10 11,000.00 11,000.00
74,629.50 - - 74,629.50
B | fadia afia:
1 | defoprfeias w0 15 & 20 1,15,350.99 - 1,15,350.99
2 | R g 22 3,798.89 - 3,798.89
3 |3=afadaefia 16 & 21 42,488.27 - 42,488.27
1,61,638.15 - - 1,61,638.15
B. A farefta ufReiufaat vd arfica fFeT AToA 3mitefsys dice R o a1 & aan 574 {5 3f@a 9ed (Fair Value) T Webed 310y 8: o)
31.03.2025 BI 31.03.2024 I
o faaRoT e dem
q. FECEE G A e Pl I oI A e
A | fafta uRsiufaat :
1| TR 9T 8 10,359.85 10,359.85 19,727.28 19,727.28
2 | 3= fait ufafaat 58&11 7,708.69 7,708.69 6,820.10 6,820.10
B | fa<ia affic:
1| StHfeies skor 15 & 20 1,31,322.07 1,31,322.07 1,15,350.99 1,15,350.99
2 | =R g 22 4,022.38 4,022.38 3,798.89 3,798.89
3 |3 fadia e 16 & 21 51,470.52 51,470.52 42,4887 42,488.27
C. 3f3d eI USTIHH (Fair Value Hierarchy): QR )
B P 31.03.2025 B}
4. W1 T2 T3 R4
A | fadia uleafear :
1| IR g 8 10,359.85 10,359.85
2 | 3= fodta ufafaat 58&1 7,708.69 7,708.69
B | faxita arfdar:
1 | dtefepricias ot 15 & 20 1,31,322.07 1,31,322.07
2 | RS = 22 4,022.38 4,022.38
3 | 3= fodta e 16 & 21 - - 51,470.52 51,470.52
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(Amount in Rs. Lakhs)

SL. ) As at 31.03.2024
Particulars Note No

No. Level 1 Level 2 Level 3 Level 4
A | Financial Assets :
1 | Trade Receivables 8 19,727.28 19,727.28
2 | Other Financial Assets 5&M 6,820.10 6,820.10
B | Financial Liabilities:
1 Long Term Borrowings 15 & 20 1,15,350.99 1,15,350.99
2 | Trade Payable 22 3,798.89 3,798.89
3 | Other Financial Liabilities 16 & 21 42,488.27 42,488.27

Fair Value Measurement:

Level 1: It includes financial instruments measured using quoted prices. This includes listed equity bonds which are traded in the stock exchanges,
valued using the closing price as at the reporting period.

Level 2. The fair value of financial instruments that are not traded in an active market (for example, traded bonds) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required
to fairvalue aninstrument are observable, the instrumentisincludedinlevel 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted
equity securities, contingent consideration and indemnification assetincludedin level 3.

There are no transfers between levels 1and 2 during the year. The company's policy is to recognise transfers into and transfers out of fair value hierarchy
levels as at the end of the reporting period.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other current financial liabilities are considered to be the same
astheir fair values, due to their short-term nature.

The carrying amounts of Rupees Term Loan are approximate to fair value as the instruments are at prevailing market rates.

Financial Risk Management

Financial risk management objectives and policies

The company's principal financial liabilities comprises of loans and borrowings, trade and other payables. The main purpose of these financial liabilities is
to finance the Company's operations and to provide guarantees to support its operations. The Company's principal financial assets include Trade and
otherreceivables, and Cash and Cash equivalents that are derived directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The
Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company's policies and risk objectives. The Board of Directors reviews and approves policies for manageing each of these risks,
which are summarized below.

A) Credit Risk:

Credit Risk is the risk that counterparty will not meet its obligations under financial instruments or customer contract, leading to a financial loss The
company is exposed to credit risk from its operating activities on account of trade receivables and loan and advances and from its financial activities due
to deposits with banks and financial institutions and other financial instruments and its investment activities due to investments.

A default on a financial asset is when the counterparty fails to make contractual payment when they fall due. The definition of default is determined
considering the business environment in which the company operates.

Assets are written off when there is no reasonable expectation of recovery, such as debtors declaring bankruptcy or failing to engage in a repayment
plan with company. The company continues to engage in enforcement activity to attempt to recoverthe receivable due.

i) Trade Receivables:

The company primarily provides transmission facilities to inter-state transmission service customers (DICS) comprising mainly the state utility (UPCL).
UERC tariff regulations allow payment against monthly bills towards transmission charges within a period of 60 days. Trade receivables are relating to
transmission services.

ii) Other financial Assets (excluding Trade Receivables):

The company holds cash & cash equivalents with public sector banks and high rated private sector banks and do not have any significant credit risk.
Significant estimates and judgments Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default, consumer claims and expected loss rates. The company
uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on the company's past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

B) Liquidity Risk:

Liquidity risk refers to the risk of financial distress or high financing costs arising due to shortage of liquid funds in a situation where business conditions
unexpectedly deteriorate and require financing. The company requires funds both for short term operational needs as well as for long term capital
expenditure growth projects. The company relies on a mix of borrowing, capital infusion and excess operating cash flows to meet needs for funds. The
current committed lines of credit are sufficient to meet its short to medium term expansion needs. The company manages liquidity risk by maintaining
adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forcast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities.
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TR giaff2[ BIUR2M 31T 3TRravs feiffids

ot faaront & Fieq
) el BUd oRa #)
. 31.03.2024 &}
wH fferor e e
4. W1 TR 2 TR 3 TR 4

A | fedfta ufiziufaat:
1 | e =g 8 19,727.28 19,727.28
2 | s facd ufequfaat 5811 6,820.10 6,820.10
B | fa<ita aifficr:
1 | Srefeprferes o1 15 & 20 1,15,350.99 1,15,350.99
2 | amurRe wr 22 3,798.89 3,798.89
3 | s fada e 16 & 21 42,48827 42,488.27

3fAdqeI AT (Fair Value Measurement):

TR 1 (Level 1): 58 O fafta amem 2nfiet & 5T ATIT 3gd ot (quoted prices) BT 3UaMT 353 fa5arT STTaT 81 501 et sfaact af=s nfie 81a 8, it wids
TS A BRI fde 3Td & 3R RO srafe 3 31 # aeiifzm e R qedifed fhe a2

TR 2 (Level 2): 37 fadta amedT &1 3feid Hed, 5w AR Afthd S15TR # 78 E1dT (38 $B ¢33 d13), Hedidd ddbrldb! &bl 3uANT b [RufRa fasam sirar 21 59
qcbr1ep! § 3TfEieraH NaIUTA SITSTR ST T 3udPT fasaT STTaT € 3R SebTs- A SIgHTT R G H W fvRaT eldt 81 afe 3feid e fFerikords fofe siraege et wecrguf s7qe
el g, ar e 3UauTIaR 2 # AT e ST &

TR 3 (Level 3): Afe fasaft a1 31feles AEcquf 899 &7 3MeR 31udifald (non-observable) ST5TR 3T 2, AT ATeMA TR 3 # 2MMfAdt T S11dT 81 8 3MHdR R IR-Fefterg
sfaardtafavfaar, sefee faaRr (contingent consideration), 3R SATHUTAT (indemnification assets) RAT EdT 2l

RN & ST TRIMHTRUT (Transfers): a9 b ERM TR 1 3R TR 2 & offa B TerHiaroT 721 g311 durt 6t Hifd ag 2 fob 3feid Heur uardhH A 31 -5T1 dTet 9t TidRon Y
RS srafer & a A araratsme|

& Yo 3R 3fEd e BT Hefel: ATUTRE U, TR IET, Tebe; Ul Febe; HHeba! dell 3= TTe], [ aTficd—3dh 3euelicieh T Te o RUT—3ch aed Hed bl
Bl BT 3T Heg HATSTAT 8|

B A tefepTieieh FeUTl T e Hoxd 37ch 3feid Hed P o THIT HHeb & B1dT & aRilich STebT 151 &Y Tl 36 SISTR &3l b SFTARENAT 81

fadia sifaA yEeMA (Financial Risk Management)

fadfta sifam weem b 33 sk Aifaar:

Ut bt e fafeit SAaTRAT 0T T Fe/R, AR T 370 337 &1 57 T el ob 1 3829 Ut b URerTet ob farafiid a2 3R 3iTares TRE e ot 21| dhurft bl
7 it uREufaar AR vd 3= wifedt dei qabe Ud Tabe b €, 511 H1a ReEme T A 3caa eldt 2

Bt ITSTR SR, SfEe AR 3R dRerdT saH P wfd Fdeiier 81 aRs e 1 et o Rt aear 81 dut &t faeftar sifam nfafaferr sfag ffaat ik
nfsharsil gRT ffd gYdl & arfes fadta sRawT &t vgermd, AT 3R Teied ol & SREH 38231 &b 31aR fasar 5179 | faRre He e fafia st & wee e ifaal
B aHian 3R AT HRars |

bfge sfam o saw 2 f51ad ufduer (counterparty) 3107 fadita a1l a1 Ued 3isiE & ded <d MRl &7 YITdH & W fathe & dn 8, f5ad dul ot fadta et
Brdtal

YT BT S STRAN 3cTa T &: STATReb WTe el 3ke0T/3715H 9, e STHT el 31 ferefta aredt &, fFRaerfafaferai a

feret ot uRReEufd W fEwiee ae fRaifd @ sta ufduer fud fafel R yrra & H faveet 3ear 21 fEwiee 6T alRMTST Ut & a™Tiids aTdTarvT Bl e H RaaR
FefRadtsmdt e

STeT I ehT TS 3ferdl FHTAHAT TET Teeit—31) Fevft & faanfran 8 IR —ae ufiufea foa it sTreft &1 ot oeft yferil ot ageft 3 ffe srmareards draré st Rt 21

i) ATUTRE U (Trade Receivables):

BT T 3TAR-T5XT FERVT AT ATED! (3 UPCL) Bl FeROT LTS HaT et &1 UERC 3 faf2mT 3 38R TeRvT {[owh 3 W1 faiail a1 WPTaT 60 fEt & aoer
B8 AR Yo 51 Gansi A efeia 8|

ii) 3= fefefta aRiufaat (Trade Receivables B BlgaR):

YA AP & & el Td T ST aTe 51 epl # Aebe Td AebG AHB A €, 3d: i AR FIOA 2|

eyt 31uT vd fAvfa — faxia aRbufaal 18’1 (Impairment):

fadtar uRReufaat o g™ Uraem™ (impairment) fEthice 5TIaH, TTed aTd, e 3rafeid g1 e & 3T W 3meniid g 81 duHt 3ot fUse vqfadl, adrm sR
eI 3R =T 37039 3ATI & 3R IR g1 &1 ITUMT & [T 57 STYCH T g e 8|

B) aReAaT 5IfAH (Liquidity Risk):

RETdT SIRAH g8 ST & 518w ivreaid ufdgpet URIRITAAT & BRUT ket e ol i A fdeita aerre AT 3e2 faauIvuT eTPTd 3cd €1 Hepd &1 Ut bl SedebleitT
aRerer vd deaTel gsfhra uRasHN <At & fove ffer 6t smaeadsar eYdt &1 f3fer Ft ufet & e ot 3R, Gt 731 vd uftarer Tae yare o1 3w axdt 21
IIHT ST GITETE 3170 Td wegw 3rafe & fae yafe 81 durt fa adte! & aeerar sifan Yeiferd aidt 2: gafe HeR Td §fT Gfaent same e, wfasy g ardfds

AhE YaTe df fRaR IR, fadia uRaufaat sk el b uRudaaar ihTsa &I ATHs (matching)
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

Financial Liabilities:

The table below provides details regarding the remaining contractual maturities or financial liabilities

at the reporting date.

(Amount in Rs. Lakhs)

SL. Particulars As at 31.03.2025
No. Carrying Value Upto 1year More than 1year Total
1 Long Term Borrowings 1,31,322.07 6,666.22 1,24,655.85 1,31,322.07
2 Trade Payable 4,022.38 4,022.38 - 4,022.38
3 Other Financial Liabilities 51,470.52 29,414.16 22,056.36 51,470.52
Total 1,86,814.97 40,102.76 1,46,712.21 1,86,814.97
(Amount in Rs. Lakhs)
SL. Particulars As at 31.03.2024
No. Carrying Value Upto 1year More than 1year Total
1 Long Term Borrowings 1,15,350.99 5,780.02 1,09,570.97 1,15,350.99
2 Trade Payable 3,798.89 3,798.89 - 3,798.89
3 Other Financial Liabilities 42,488.27 23,522.70 18.965.57 42,488.27
Total 1,61,638.15 33,101.61 1,28,536.54 1,61,638.15

C) Market Risk:

The market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk. The company is not exposed to foreign currency risk as it has no
borrowing or no material payablesin foreign currency. The Company's activities expose it primarily to the financial risks of changes ininterest rates.

i) Interest rate risk
The company is exposed to interest rate risk because it borrows funds primarily at floating interest rates. However, the interest rates are
dependant on lending rates of the Financial institution which are not expected to change very frequently and the estimate of the
management is that these will not have significant upward trend.
The company's exposure to interest rate risk due to variable interest rate borrowings is as follows:

(Amount in Rs. Lakhs)

As at 31.03.2025 As at 31.03.2024
1,31,322.07 1,15,350.99

Borrowings (including current Maturities

Interest Rate Risk Analysis Impact on profit/ loss after tax (Amount)
Increase or decrease in interest rate by 25 basis points (ie, 0.25%) P P
Note: Profit will increase in case of decrease in interest rate and vice versa As at 31.03.2025 As at 31.03.2024

308.34 278.52

i) Pricerisk
Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices
(otherthan those arising from interest rate risk or currency risk).
The company is not exposed to price risks as on 31st March 2025.

iii) Foreign currency risk:

Foreign currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchangerate.

The company is not exposed to foreign exchange risk arising from foreign currency transactions. Since there is no any case of direct
foreign operations, Foreign exchange risk is considered to be insignificant.




UTae greAfaTel Dredleye H%h Jrerdus {50

TR giaffi2[ BIUR2M 31T 3Trravs feiffids

faeita feeron & Fied

fa=ia a1 (Financial Liabilities):

fa arfcret Raifén fafer w fadita srfaan &t A dfderere uRuaaansit (remaining contractual maturities)

B feRUT YRd PRl e (@TfRr ) R )
T 31.03.2025 &t
. Fazo TE I 199 ab 199 & ifis P
1 Siefpricias 0T 1,31,322.07 6,666.22 1,24,655.85 1,31,322.07
2 MR 3T 4,02238 4,022.38 - 4,022.38
3 37 faita erfda 51,470.52 29,4146 22,056.36 51,470.52
Total 1,86,814.97 40,102.76 1,46,712.21 1,86,814.97
(el U TRA H)
B = 31.03.2024 B}
. qE I 19¢ ab 199 & fis P
1 Seprfaics 0T 1,15,350.99 5,780.02 1,09,570.97 1,15,350.99
2 |auRe™ 3,798.89 3,798.89 - 3,798.89
3 3= fadha eifda 42,488.27 23,522.70 18.965.57 42,488.27
Total 1,61,638.15 33,101.61 1,28,536.54 1,61,638.15

C) SR AR (Market Risk):

—~ ~ A~ N~ o o ~ ~ a - ~ 5 ~ _a
S3TR STTRAH e STIRAH & 15THH TR AT T T8 T 3l d Hed ATHIAST & Adhcl UdTe d5TR Hed T H 3dR-d6ld &b GRUTURId el ddhdl el dSTR STRAH dIT UPR Db
e~

U faeft HeTH ebIs SUR AT HEcqul ca IRl 78l 81 Ut cbi nfafaferar

SREH (Currency Risk) &T57 &2 1RAH (Interest Rate Risk) e SIRGH (Other Price Risk) But fag2ft g1 1Raw & ufd Fae=ite 78t & axilfds durt &

T H U I 151 &R S1RaA b fd Faeefie 21
i) T &I 5NfAH (Interest Rate Risk):

B RIT3T & FRGA P fd daeRid & Fifds I8 qaa: URad1a <151 & (floating interest rates) TR 30T adl &1 @i, facia TeumT &t kot &3
SRR TS IGeTd] 3R ISR BT 3THH 2 fds fdbe Hidr # 597 Ae Ui gfg ST aHTaT el 2|
BUT &b URard-a <151 e are) SRVl & BRUT <151 <X i Raq BT faeror g HepR &:

(1fel Tu oIRa /)
31.03.2025 Bl 31.03.2024 B}
0T (Borrowings) — AT URYaar dfad (including current maturities) 1,31,322.07 1,15,350.99

15T &2 AW fa@oT (Interest Rate Risk Analysis):
15T & H 25 31TUR 376 (AHT 0.25%) Bt gfg a1 BHt
Are: <151 & A BHT 81 R @M # gfg 8P, 3R gfig 817 IR o § ot 8

BRI (After Tax) /BT TR THTG
31.03.2025 Bt 31.03.2024 Y
308.34 278.52

ii) FeA 51AH (Price Risk):
el SREH g SRaw 8 5 fosdt facita arem o1 3fdd qea ar Widsg & et are 1R Hedl § aRed™ & yHTfdd 81T 8 (151 2 a1 4eT STRaH Bl
BlgaR)|

3197} 2025 db Ut fasdlt fea REH b Ufd ddetRicTel 8l

i) ﬁ%‘(’ﬂ'ﬁaﬁﬁ'ﬁﬂ(Foreign Currency Risk):

fagzftgersifaw e siRaw & 5 fasdt f<tar arem &1 3fta e ar vidsa et Faset vare fac:f fafira e & uRadT A yHifda glar 2|

ST faeelt gor d-37 & 3aum fFReft gor Shfam & ufd daeeiter 7€t 81 <[ ot &1 B Ueger fGeeht Garer 7€t @, fadeh ot shfaw g
(insignificant) AATSTaT 8|
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

34: Disclosures in respect of Indian Accounting Standard (Ind-AS) - 37 : Provisions, Contingent Liabilities & Contingent Assets: |

Provisions
(Amount in Rs. Lakhs)
SL. Particulars Note No Opening Additions / Utilization Reversed Closing Balance
No. Balance as on Transfer during during during ason
01.04.2024 01.04.2024- 01.04.2024- | 01.04.2024- 31.03.2025
31.03.2025 31.03.2025 31.03.2025
A | Current
1 | Short term Provisions 23 6632.48 12,789.78 7.352.13 - 12,070.13
Total 6632.48 12,789.78 7,352.13 - 12,070.13

Contingent Liabilities:

Claims against the company not acknowledged as debts: (Amount in Rs, Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
a TDS (Income Tax) default demand 2.49 2.49
b Legal Cases pending before the Courts / Arbitration 1,439.66 3,991.84
C Demand against Service Tax 798.78 798.78
Total 2,240.93 4,793.1
Note:

1. The Company does not expect any reimbursementsin respect of the above contingent liabilities.

2. Itis not practicable to estimate the timing of cash outflows, if any, in respect of matters above pending resolution of the arbitration/appellate
proceedings as the accrual of liabilities depends on the future uncertain events/orders of the Courts / Arbitration/Tribunal. Further, the liability
mentionedin (a) to (c) above excludesinterest.

3. The Contingent liability towards service tax demand is not a willful default and in management opinion, same is not expected to be upheld by the
court.

35: Capital Management:

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders. The primary objective of the Company's capital management is to maximize the shareholder value. The Company manages its
capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain
oradjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company monitors capital using a gearing ratio, whichis net debt divided by Equity. (Amount in Rs. Lakhs)

S.No. Particulars Note No. As at 31.03.2025 As at 31.03.2024
1 Debts (Borrowing including Current Maturity) 15 & 20 1,31,322.07 1,15,350.99
2 Cash & Bank Balances 9 18,705.79 37,082.12
3 Net Debt (1-2) 1,12,616.28 78,268.87
4 Equity 13&14 1.60,729.92 1,41,006.86
5 Gearing Ratios (3/4*100) 70.07 55.51
Note:

i) DebtsincludesLongterm borrowings (including current maturities)
ii) Equity include issued share capital & other equity.

36: Disclosures in respect of Ind AS-20: Accounting for Government Grants & Discloures of Government Assistance:

The breakup of total grant in aid received for various purpose is as under:
(Amount in Rs. Lakhs)

S.No.

Particulars Nature of Grant

As at 31.03.2025

As at 31.03.2024

Note No. 19

Related to Assets Related to Assets
a Deferred Grants from Central Govt. (PSDF) 6,014.39 6,575.08
Total 6,014.39 6,575.08

2024—25
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UleR giAfiRM BTUReM 3T ImRravs fafrds
fardT=r fderon & Aica
| 34: WRdfta BRaT AF (Ind AS) - 37 % AR FeEROI : W, WuTfad SaaTt vd duTfad uReafaal, waem |

WTGE (Provisions)
[CUREPRIECK:))
HH feeroT Ale d@ T HUHA | afPERAFTE | afPeRA |afFdRAamm| afds@#
q. Ay afAn g /exdiazon IR fordt 7 fet A afA
01.04.2024 01.04.2024- 01.04.2024- | 01.04.2024- 31.03.2025
31.03.2025 31.03.2025 31.03.2025
A | dl¢] (Current)
1| 3cUblicies e 23 6632.48 12,789.78 735213 - 12,070.13
P 6632.48 12,789.78 7,352.13 - 12,070.13
| TuIfdd 34dT@ (Contingent Liabilities):
Bl & fasg B e 5778 Sl k0T & B9 & withR T8 Hdl: QIR o TR )
U . faeazor 31.03.2025 &Y 31.03.2024 B1
a_ | ey (maa) fEbiee | 249 249
b | ATATEdl/AeaRedT & THed difad fafeid et 1,439.66 3,991.84
c | AT R (Service Tax) ¥ Haiferd AT 798.78 798.78
Fe 2,240.93 4,793.1
e

1. UL 3IRIh AHTA A Saansi chHcluﬁﬁﬂﬂﬂﬁqﬁ(re|mbursement)ﬂ'ﬁ3¥ﬁ&-lTF|€°rao_{a°rl

2. 3Rt ATHAT BT fUeRT wifdid 817 & BRI, Adbe afgats (cash outflows) & A BT ATH TPTHT AT B9 THd &1 & F4ifdh Sarare Hides & arfifaa
A3 /AT /e dl/feegae & e R AR BT 81 (a) T (c) dab 3feaiiad SadT A arst =M Tel 21
3. JareR A eferd HiTT ST BT AT fSthiee 781 @ 3R et &1 I # =—ITTerd gRTIE APTSRaRR IE bl FHTIATTE & |

| 35: Y3it W&t (Capital Management)

U Y3t e & 380 W, YT TR Sfaaict QR Ut uet v et sfaardt Wa R 2fiiet 1 ot T e 3893 ARRER AT b o Bl Hftbar BT 2|
Mﬂﬁ%qﬁ@ﬁﬁwﬁ?ﬁumaﬁmemsﬁ%mm%ﬁmﬁqﬁmmﬁqsﬁmamaﬁmaﬁm@ﬁﬁaﬂ#asﬁvm
ARREIR DI Y AHIRNITAT H IReTd o Hebel &, AR bl lﬂ\ﬂl aATIE R el & ATTE AR SR PR Al 2|

BUA 31 B TR T 319uTd (Gearing Ratio) ¥ &edt 2, e oAt A webR gt &: fifafaT srgura ot 7o

(RTFT BUd =T H)
HAY. faferoT e g@m 31.03.2025 &Y 31.03.2024 HI
1 | T (BUR, I16] URYGadr 9fea), 15 & 20 1,31,322.07 1,15,350.99
2 | 7®bc Td d6 AN 9 18,705.79 37,082.12
3 | YEHEOI(1-2) 1,12,616.28 78,268.87
4 g@_zft 13&14 1,60,729.92 1,41,006.86
5 | fiafr srqad = (3 / 4 % 100) 70.07 55.51
e
1) 30T H StefepTfetes 3UR (e URYeRIdT dfgd) Mfact €1
ii) A A TR QR Y51t vt s sfamict enfAa &
| 36: Ind AS-20 % 3FHR TehEIeBA0T : TBRY JET BT A Tl TPHRY TERIAT BT W01 |
Hut grY fafia 3824 2 WTH Fet 3a (Grant-in-aid) T fauTsH fAETaR 2: ,
(7 BUY TRA H)
) - A ke 1 31.03.2025 &Y 31.03.2024 B
PHE. et — e 1 e o afefoat @ Wafta | oReufed @ wafa
a e TR J YT ¥Ifiid 31 (Deferred Grants 6,014.39 6,575.08
from Central Government — PSDF)
G 6,014.39 6,575.08

153 2024—25



w POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

F UTTARAKKAND LIITED

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

Disclosure on Corporate Social Responsibilly (CSR) |

1. Composition of CSR Committee:

Number of Number of
"i;. Name of Director Designation / Nature of Directorship ?:;tr:‘igtse:fhisldR Coﬁe;:::(gesazft::ge d
during the year during the year

1| Sh. N. Ravishanker 2 2

2 | Sh. Parag Gupta Independent Director and Chairman, CSR 2 2

3 | Sh. Arvind Kumar Barthwal Committee 2 2

4 | Sh. Gajendra Singh Budiyal Director (Operations) and Member, CSR Committee 2 1

5 | Sh.P.C. Dhyani Managing Director and Member, CSR Committee 2 2

(Amount in Rs.)

(a) Average net profit of company as per sub-section (5) of section 135 7696,44,606.01
(b) Two percent of Average net profit of company as per sub section (5) of section 135 153,92,892.00
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial year 0.00
(d) Amount required to be set off for the financial year, if any -
(e) Total CSR Obligation for the financial yea [(b)+(c)-(d)] 153,92,892.00
2. CSR amount spent or unspent for the financial year: (Amount in Rs))
Total Amount spent | Total Amount transferred to unspent Amount transferred to any fund specified under

for Financial Year CSR Account as per 135(6) Schedule VIl as per second proviso to section 135(5)

(both ongoing
project and other
than ongoing
projects

Amount Date of Transfer Name of the Fund Amount Date of Transfer
138,11,532.00 21,57,968.00 23.04.2025 - - -

Note: The unspent amount will be transferred to unspent CSR account within 30 days from the end of the financial year, in accordance with the
Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, as

3. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

S.No. Preceding Amount transferred Balance amount in Amount spent in the
Financial Years to unspent CSR Unspent CSR Account financial year
Account as per 135(6) under 135(6)
1 FY 2023-24 9,80,412.00 163,00,804.00 163,00,804.00
FY 2022-23 163,00,804.00 169,64,845.00 169,64,845.00
FY 2021-22 169,64,845.00 - -
(Amount in Rs.)
Amount transferred to any fund specified Amount remaining to
. under Schedule VIl as per second proviso to |be spent in succeeding - .
Preceding . . . . Deficiency, if any
S.No. . R section 135(5), if any Financial Years
Financial Years
Amount | Date of Transfer Amount
1 FY 2022-23
2 FY 2021-22 NA
3 FY 2020-21

4. Reasons of not spending two percent of the average net profit as per135(5-):-
-N.A (asthe amounts are being spent @2% of the average net profit as per135(5))

5. Nature of CSR activities-

a) Promotion of education with priority to girl's education.

b) Promotion of health care.

¢) Skill development training for generating employment.

d) Relief, rehabilitation and reconstruction activities under the disaster management programme.
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UiaR giafA[ HIURMA 3ih 3avravs fefids
faitar faarom & Acq

| PRARe amIfsie STREMfded (CSR) R Hehelhor |
1. CSR Afifd Ft TRaam:

- adf & R 3mafFa af A
e fAdere &AM we / fAdener &1 WeR %“Qﬁqg m%g
Yol Ft &
T | sft . AfdRidx 2 2
2 | ot T IE Td ficeres ud sregel, CSR afffd 2 2
3 | sft 3RfdE PR wefare 2 2
4 | sitmeig fie gfeamar e (afarer) vd e, CSR afifa 2 1
5 | it of. . eart e fAders Ud wewd, CSR afffa 2 2
RTfer 3 )
(a) URT135(5) & 3ITIAR BT BT 3794 g AH: 7696,44,606.01
(b) ©RT135(5) & AR BUAT &b 3T L& AH BT 2%: 153,92,892.00
(c) foBa fata asf &t CSR URAAN/ERiGAT T 3¢ ferly: 0.00
(d) fadta aef & foie aArNfSia & ST arett 1127, Ifc B & -
(e) factar af & feE Pet CSR Tfida [(b)+(c)-(d)]: 153,92,892.00
2. fadita af & feie csr afl @ ar snrges: R1fer 57 #)
fardta af & fee YRT 135(5) & AR VT & vi#
P o | e o e e e ot
@ W 3R 3
s afga)
afet FdiaoT Bt afia g T AT afed FiaoT 6t A
138,11,532.00 21,57,968.00 23.04.2025

Ale: 379 I P! fareia af &bt FHTfE & 30 feAt & HiaR 319gh CSR [T W RITTARd BT STTesT, 51T fdb durt fefTam, 2013 dT duHT (FRURS ATHTISS
IWeTdaAifa) e, 2014 & R fAufRa gl

3. fasat i faeita asf & 3mrpes CSR afr &1 faaror:

HHE. foea fadtaad | urT135(6) & ITAR HRT 135(6) & 3iarfd fadia ad &
3RYTH CSR W@1a A 3IYTH CSR @1a & @ & S afe
THiafa afx Ay afe
1 FY 2023-24 9,80,412.00 163,00,804.00 163,00,804.00
2 FY 2022-23 163,00,804.00 169,64,845.00 169,64,845.00
FY 2021-22 169,64,845.00
Rl 39 )
URT 135(5) & GER MIEUH 3 HTAR HIEA VI S ﬁgﬂ;zgy o A e
HHE. Foa R ad it s W TemAiaRa afer, afs His & oy e !

1 FY 2022-23

2 FY 2021-22 — AP S

3 FY 2020-21
4. YRT 135(5) & AR 3790 & T &b 2% W T B BT BROT:
] e (ailfdp TRT135(5) & 3TIAR 3 g T BT 2% W T 511 28T 8)
5. CSR Tifafaferl &1 whR:
a) fotedT &1 Harefq, faRva arfaids frefm &t wrarfidarl
b) TaTeeg A3l BT YiedTe |
¢) AR F511 B¢ BRI e wiRiermT| _
d) 37T9eT YEeA BRIGH & 3Tarfd Ted, YAafd ed gafAnfor nfafafean
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Notes to Financial Statements

38: Disclosures in respect of Ind AS-19: Employee Benefits:

1The Summarised Position of various Defined Benefits recogonised in Statement of Profit & Loss, OCl and Balance Sheet is as under:
(Amount in Rs. Lakhs)

. Earned Leave Gratuity
S.No. Particulars
As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2025 | As at 31.03.2024
a Defined Benefit Obligation 6,172.14 5,712.18 4,495.47 3,970.65
b Fair Value of Plan Assets 5,846.53 5,632.19 4,896.30 4,408.54
C Funded Status (Surplus/Deficit) (325.61) (79.99) 400.83 437.89
d Net Defined Benefit Assets/ (Liabilities) (325.61) (79.99) 400.83 437.89
2. Movement in Defined Benefit Obligation
$.No. Particulars Earned Leave Gratuity
As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2025 | As at 31.03.2024
a Defined Benefit Obligation- Beginning of the year 5,712.18 4,971.21 3,970.65 3,970.65
b Past Service Cost (3.11) - 49.34 -
C Interest Cost 396.14 354.70 29145 284.79
d Current Service Cost 126.96 287.63 393.85 35145
e | Benefits Paid (170.54) (196.22) (98.36) (24.46)
f Acturial Gain/(Loss) 110.51 294.86 (1M1.45) (611.78)
g Defined Benefit Obligation- End of the year 6,172.14 5,712.18 4,495.47 3,970.65
3. Movement in Plan Asset
$.No. Particulars Earned Leave Gratuity
As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2025 | As at 31.03.2024
a Fair Value of Plan Asset- Beginning of the year 5,632.19 4,489.48 4,408.54 3,922.63
b Expected Return on Fund (Plan Asset) 384.89 348.95 344.05 294.89
C Employers Contribution - 989.98 242.07 215.48
d Benefits Paid (170.54) (196.22) (98.36) (24.46)
e Acturial Gain/(Loss) - - -
f Re-measurement - Return on Plan Assets - - -
greater/(less) than discount rate
g Fair Value of plan Assets - End of the year 5,846.53 5,632.19 4,896.30 4,408.54
4. Amount recognised in Statement of Profit & Loss
$.No. particulars Earned Leave Gratuity
As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2025 | As at 31.03.2024
a Past Service Cost - - -
b Current Service Cost 126.96 287.63 393.85 35145
C Interest Cost 396.14 354.70 291.45 284.79
d Expected Return on Plan Assets (384.89) (348.95) (344.05) (294.89)
e Acturial (Gain)/Loss on Obligation - - - -
f Net Acturial (Gain)/Loss in the year 110.51 294.86 (1M.45) (611.78)
g Cost recognised in P&L 248.73 588.24 229.80 (270.43)
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TR giafi2[ BIaR2M 31T 3Ravs feiffids

faeit faerom & Jeq

38: 53 AS-19 & AR Wb dRT: HHART @

1. fafva afrfsia emit (Defined Benefits) & dfeiw G, 5 @M-g1 fdarr, OCI 3iR deiq ffc & argar & g &

(e U3 oRa /)
I Fereor 3f5d bl Igd
’ 31.03.2025 &Y 31.03.2024 B | 31.03.2025 BT | 31.03.2024 BI
a | ufifSa e arfda 6,172.14 5,71218 4,495.47 3,970.65
b | A= uRdufaal &1 3fdd e 5,846.53 5,632.19 4,896.30 4,408.54
c | ffgepa ffd Eifes/aren (325.61) (79.99) 400.83 437.89
d | 3z uRvifia @ni dufa/(erida) (325.61) (79.99) 400.83 437.89
2. ufoifea @ afdica A aRada
I Ferzor 3f5a 3Pl I=gd
31.03.2025 &Y 31.03.2024 B | 31.03.2025 BT | 31.03.2024 BI
a | g zama A uRvifed oM arfidc 5,71218 497121 3,970.65 3,970.65
b | gd da1 0T (Past Service Cost) (3.11) - 4934 -
C &T51 oPTd (Interest Cost) 396.14 354.70 291.45 284.79
d E!'Iq@ﬂTFI‘ITI'cT (Current Service Cost) 126.96 287.63 393.85 35145
e | PraF b 7TE @M (Benefits Paid) (170.54) (196.22) (98.36) (24.46)
f | Sfiwifdbd /(81F) (Actuarial Gain/(Loss)) 110.51 294.86 (111.45) (611.78)
g | a¥ & 3ra ¥ ufefsa e Sfder 6,172.14 5,712.18 4,495.47 3,970.65
3. 95T uRRbufaal & uftad
I FerzoT 3f5a 3Pl I=gd
31.03.2025 &Y 31.03.2024 B | 31.03.2025 BT | 31.03.2024 Bl
a | ad ot 2&3rd # Al uRduhal &1 3fid e 5,632.19 4,489.48 4,408.54 3,922.63
b | %8 W 3mfeid Red (Plan Asset) 384.89 348.95 344.05 294.89
C f3ThT & 31RIETT (Employer’s Contribution) - 989.98 242.07 215.48
d | yram e 7Te @ (Benefits Paid) (170.54) (196.22) (98.36) (24.46)
e | &iHifdsd @m/(81F) (Actuarial Gain/(Loss)) - - -
f | oA - ge e & 3ifeie/(w) Rt
g | ad & 31 ¥ A uReufaat &1 3fEd g 5,846.53 5,632.19 4,896.30 4,408.54
4. -1 faaror & Ar=yar v afr
I FHeror Af5d 3Pl Igd
31.03.2025 &Y 31.03.2024 B | 31.03.2025 BT | 31.03.2024 HBI
a | gyddar«mrd - - - -
b | e dar @rrd 126.96 287.63 393.85 35145
¢ |=mErara 396.14 35470 29145 28479
d | gismr gREufaal W smferd ufaswer (384.89) (348.95) (344.05) (294.89)
e | cfda w Siwifdd ami/(1H) - - - -
f | o &1 3 Sfwifds ami/(E1) 110.51 294.86 (11.45) (611.78)
g | M- ® HI=rar uTe arTd 248.73 588.24 229.80 (270.43)
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5. Breakup of Acutarial (Gain) / Loss - Not recognized in Books

(Amount in Rs. Lakhs)

. Earned Leave Gratuity
S.No. Particulars
As at 31.03.2025 As at 31.03.2024 As at 31.03.2025 | As at 31.03.2024
a Acturial (Gain)/Loss due to DBO Experience - - - -
Acturial (Gain)/Loss arising during the period {A} 110.51 294.86 (1M.45) (61.78)
c Return on Plan Assets greater/(less) than discount - - - -
rate (B)
d Acturial (Gain)/Loss recognised in OCI (A+B) 110.51 294.86 (1M.45) (611.78)
6. Sensitivity Analysis
. Earned Leave Gratuit
S.No. Particulars y
As at 31.03.2025 As at 31.03.2024 As at 31.03.2025 | As at 31.03.2024
a | Discount Rate (%) 7.25% 7.25% 7.25% 7.25%
Salary Growth Rate (%) 7.00% 7.00% 7.00% 7.00%
7. Acturial Assumption
. Earned Leave Gratuit
S.No. Particulars Y
As at 31.03.2025 As at 31.03.2024 As at 31.03.2025 | As at 31.03.2024

a Method Used

Projected Unit
Credit Method

Projected Unit
Credit Method

Projected Unit
Credit Method

Projected Unit
Credit Method

b Discount Rate 7.25% 7.25% 7.25% 7.25%

C Rate of Salary Increase 7.00% 7.00% 7.00% 7.00%
Mortality Rate 1%-3% depending 1%-3% depending | 1%-3% depending | 1%-3% depending

on age on age on age on age

8. Category of Investment in Plan Assets

S.No.

Category of Investment

% of Fair Value
of Plan Asset

a Funds managed by Insurer

100%

39: Disclosures in respect of: Operating Segments:

The Company is primarily engaged in the business of Transmission of Electricity, which is considered as one business segment. Further, the operations of
Inter-state lines and related assets by the company do not entail different and separate risks & returns for the company as the said operations are
regulated by the norms similar to the regulated norms for the operations of Intra-state lines and related assets. Also, the segment reporting based on
geographical risk factor is not applicable, as the Company operates only in the State of Uttarakhand. Hence, there is no separate reportable segment as
required by Ind-AS 108 "Operating Segments".

40: Disclosures in respect of Ind AS-24: Related Party Disclosures

1 Key Managerial Personnel (KMP)

S.No. Name Designation KMP
1 Shri P.C.Dhyani Managing Director Managing Director
2 | Gajendra Singh Budiyal Director (Operations) Director (Operations)
3 | Arun Sabharwal Company Secretary Company Secretary
4 | Manoj Kumar CFO CFO
2 Remuneration / Compensations of KMPS (Amount in Rs. Lakhs)
S.No. Particulars Year ended 31.03.2025 Year ended 31.03.2024
1 Salary & Allowances 41.85 50.77
Total 41.85 50.77
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5. 371 (dftwifds) e / (81F) &1 faeror - qeae! & wrar 78t

I e f5d 3Pl
’ 31.03.2025 &Y 31.03.2024 1 | 31.03.2025 ) | 31.03.2024 B}
a | DBO 31qHa & BRUT 3761 (sfwifdbep) emH/(2TH) - - . -
37afel & RM 3 3761 (SHifbd) TM/(ETH) {A} 110.51 294.86 (11.45) (611.78)
c | g ufeuiaal R ge &R 3 sifed/(@H) ufdwd (B) - -
d | ocI ¥ °1=yar ve 37N (efiHifdd) @i/ (811) (A+B) 10.51 294.86 (111.45) (611.78)
6. Gdeeiterar faghuor (Sensitivity Analysis)
- = 3f5d 3radrRn Iegdt
) 31.03.2025 &Y 31.03.2024 1 | 31.03.2025 ) | 31.03.2024 B}
a | BTR (%) 7.25% 7.25% 7.25% 7.25%
dad gfg a3 (%) 7.00% 7.00% 7.00% 7.00%
7. ivifdse AIRIGTE (Actuarial Assumption)
- - 3f5d bRl Iegd
) 31.03.2025 &Y 31.03.2024 I | 31.03.2025 ) | 31.03.2024 B}
a | e fafer (Method Used) TevaRs gfie s gfie s gfic s gfe
Phise Berg hie Aes Phise Bers thige A
b Bl X (Discount Rate) 7.25% 7.25% 7.25% 7.25%
¢ | Ad19f& &R (Rate of Salary Increase) 7.00% 7.00% 7.00% 7.00%
g & (Mortality Rate) 1%-3% 39 & 1%-3% 39 & 1%-3% 39 & 1%-3% 39 &
TYR W TYR R MUR W TUR WX

8. A1 gRufaal & fider &t fuit (Category of Investment in Plan Assets)

U .

fAder &t soit

AT uftEufeal & 3fea
T 1 9ard (%)

a

HTdRal R Wefeid %s (Funds managed by Insurer)

100%

39: 83 AS-108 & FTHR UHEIBRVT: UREITEH WS (Operating Segments)

U g ﬁ'{],?fqﬁGI'UT(Transmlssmn of Electricity) & eaTa H Tar 8, 519 T & o W8 AT STTal & | 50 37a iR, BUHT gRT 3TR-I150 aTsH| iR daferd
UREUTGaT BT HATeT e 3R Yereh STRAA U Ufdthel 3cUd T8l odl, W%Wﬁﬁﬂﬂzﬁwﬂaﬁmﬁuﬁaé a’rmaﬂﬁm(lntra state) A&l 3R
IRAUTTE! & HaTerd 3 GAH &1 712l &, Whifeies STRan BRep! R ATeTRa @S Rt Hi ary et 2, axiffcs durt aet ItRRas 150 § i et 81 37, Ind-AS 108
"Operating Segments" & 3R BI g RUTE A w7l 8|

40: 35 AS-24 & HTAR UBIBT: Heiftid U&T WhCIBRT (Related Party Disclosures)

1. UHd Yeierdhia BHT (KMP)

PH Y. am L WA Wefeeht BHT

1 | ot ot et ECEAGERED ECENECHES

2 | ot e e gfeara AR (TR=er) eI (TRaTer)

3 | off v IRaTE $U fda BUAT fcia

4 | St HAST HAR & faa AfadRt (CFO) & fad fedRt (CFO)

2. KMP &7 UTR8ifAd / 9fdel (Remuneration / Compensation of KMPs) (@rfer R T )
U E. faeazor e FHIfE 31.03.2025 o TATfE 31.03.2024

1 | da9 ud Ha (Salary & Allowances) 41.85 50.77

Pl (Total) 41.85 50.77
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Notes to Financial Statements

41: Disclosures of Transactions entered with Govt./ Govt. owned entities:

1 Relation with Government of Uttarakhand

(Amount in Rs. Lakhs)

S.No. Particulars Nature of Relationship As at 31.03.2025 As at 31.03.2024
a Share Holder 100% Shareholding 86,677.94 77,387.73
2 Transaction with Govt. of Uttarakhand (GoU)/ GoU owned Entity

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Transmission charges from UPCL 38,487.19 37,450.37
2 Share Application Money received from GoU 11,947.21 5,000.00
Total 50,434.40 42,450.37

42: Disclosures in respect of Ind AS- 116: Leases:

The Company has not given any asset under operating lease.
The Company has taken land on lease. Generally, leases are renewed only on mutual consent and at a prevalent market price
and sub-lease is restricted.

Details with respect to right-of-use assets:

(Amount in Rs. Lakhs)

As at 31.03.2025
S.No. Particulars Gross Carrying Accumulated Net Carrying Depreciation
Value of Asset Depreciation Value of Asset during the year
1 Land (Lease Rights) 6,346.12 1,595.67 4,750.45 59.75
Total 6,346.12 1,595.67 4,750.45 59.75
(Amount in Rs. Lakhs)
As at 31.03.2024
S.No. Particulars Gross Carrying Accumulated Net Carrying Depreciation
Value of Asset Depreciation Value of Asset during the year
1 Land (Lease Rights) 6,571.40 1,535.92 5,035.48 217.25
Total 6,571.40 1,535.92 5,035.48 217.25
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YieR giafiM HIaRM 31T% 3tRRavs fafies
fardi™r faeron & Aica
41; WHR/ABR & WA dreit AN & J1 BT TC A9-3F BT bl hoT
1. IS WHR S 1 Jae (€1f3t B e )
B 9. faeroT e BT UBR 31.03.2025 B} 31.03.2024 B!
a RRERS (Shareholder) 100% Shareholding 86,677.94 77,387.73
2. 3RRAS IWBR (GoU) / GoU o Wfied dTeft Heemsht & A oi- (aTf oo e
U E. faaror 31.03.2025 B} 31.03.2024 ®I
1 | UPCL 3 g giafAeA amsist 38,487.19 37,450.37
2 | GoU I UTH 2R 31Tded I (Share Application Money) 11,947.21 5,000.00
il 50,434.40 42,450.37
42: §8 AS-116 & 3R HBHEIHIUT: TS (Leases)
Bt 3 fasedt Wt aREufa @ sitiRfer oftst R 7t fGar 21
AT A YA (Land) izt &R it 81 ATHTIG: 5T T Aefl1epeor ATt Henfd 3R yIfdd S5R Hed WR fdar SiTdT € aeit
Te-citst &t 31gAfd 7&t grdi
IfEBR-3uANT gRIUfAT (Right-of-Use Assets) I Gaferd faaror: f2t o e )
31.03.2025 &Y
wHE. faraor ufiEufd &1 abe dfea gfiEufa &1 s af & aRA
CECR o) qedg™ CECR o) qeag™
1 | ¥ (& srfaeR) 6,346.12 1,595.67 4,750.45 59.75
Pl 6,346.12 1,595.67 4,750.45 59.75
(TFI BUY @A )
31.03.2024 BI
HH . faezor ufufd &1 adbet dfaa ufufa &1 e af & dRA
CECR o) qedg™d CECR o) g
1 @ (el 3fEer) 6,571.40 1,535.92 5,035.48 217.25
Pt 6,571.40 1,535.92 5,035.48 217.25
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Notes to Financial Statements

43: Earning per Share (EPS):

1 Basic Earning per Share

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024

a Profits for the year available to the Equity 8,289.34 10,763.53
Shareholders of the company
Earning used for calculation of Basic EPS 8,289.34 10,763.53

b Weighted average number of ordinary shares 8390 2534
for the purpose of Basic EPS ' ’

c | Basic Earning per Share 99.63 142.87

1 Dilute Earning per Share (Amount in R, Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024

Profits for the year available to the Equity

a 8,289.34 10,763.53
Shareholders of the company

b | Earning used for calculation of Basic EPS 8,289.34 10,763.53
Profits for the year available to the Equity

C | Shareholders of the company adjusted for 8,289.34 10,763.53
the effect of dilution

d Weighted average number of ordinary shares for 83.20 7534
the purpose of Basic EPS

€ | Share application money pending allotment 2,657.00 -
Number of Share in Share application money

f . 2.66 -
pending allotment

9 Weighted aver.agg number of Equity shares for 8586 7534
the effect of dilution
Diluted Earning per Share 96.55 142.87
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TR giaffi2[ BIuR2M 31T 3RRavs feiffics

fardi™r faeron & Aica
43: ifd 2R 31T (EPS) BT Wb EIB0T
1. 9 e Ufd QTR 31T (Basic EPS) (@1f2l 5 o )
H . faeror 31.03.2025 &I 31.03.2024 &Y
a Zﬁ;{asﬁezﬁqﬁas Sferarct drReIRepT o fefe 3ueTet) 8,289.34 10,763.53
Sffe EPS b ITUMT &b feit Ugwh 31 8,289.34 10,763.53
b .
gEPS & 3827 T TYRT 2RRY &t HIRA 30Td 8320 2534
c | 3fd® wfd AW 317 (Basic Earning per Share) 99.63 142.87
2. 3189 ¢s vfd ARR 3774 (Diluted EPS) (@1f2r B2 @ )
U . faeazor 31.03.2025 &I 31.03.2024 &Y
Ty &b feie HuAt & sfaaet QRRURS! & fae 3uetey
a | amy 8,289.34 10,763.53
b | IfFd EPS & 7UMT b i Wh 31T 8,289.34 10,763.53
TSGR YHTT Bl e H Rad §E Sfaact ARURDI
d TP EPS & fAiT ATROT =R bt WTRRd 3id 83.20 75.34
J&T
e | 9RR 3Tded dfdd 3ded fer 2,657.00
2RR 37Tded fel # eifdd 3irded &b 37a7fd Q=-R”I bt
L - 2,66
g mmem%m%qwﬁamagﬁﬂemﬁ 85 86 534
STSeyes Hfd AR 3 96.55 142.87
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

44: Capital Commitments:

(Amount in Rs. Lakhs)

S.No. Particulars As at 31.03.2025 As at 31.03.2024
1 Estimated amount of contracts remaining to be executed on 91,058.30 35,774.00
capital account (net of advances)

Other Relevant Disclosures:

45 | PTCUL is not declared as wilful defaulter by any bank or financial Institution.

46 | Foreign Exchange Earning & Outgo: Nil (Previous Year - Nil).

47 | Company does not have any Intangible assets under development

48 | The Company has not entered into any transactions with struck off companies under Section 248 of the
Companies Act, 2013.

49 | The Company has not borrowed from banks or financial institutions on the basis of security of current
assets.

5o | Provisions of number of layer prescribed under clause 87 of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules 2017 is not applicable to the Company.

51 No proceedings have been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

52 | No Scheme of Arrangements has been approved by the Competent Authority in terms of Sections 230 to
237 of the Companies Act, 2013 for the Company.

53 | The company has not traded or invested in Crypto currency or Virtual Currency during the Financial year
2024-25

54 | The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

55 | Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries

56 | Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

57 | Ratio Disclosures in accordance with Schedule Il of the Companies Act, 2013 is as follows:
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44: Ysfhrd Ufdsit (Capital Commitments):
& (€131 R e )
pH . faazor 31.03.2025 &} 31.03.2024 B}
1 | Bt ATd R e Bl ST et 2 sigee s T 91,058.30 35,774.00
(31171 & ¥1e )

31=J WRAPTh UbdlbuT (Other Relevant Disclosures):

45 | PTCUL I fobdit vt Sicp T facil Heim gRT TSI gebehd (wilful defaulter) BfSid Tl fosam 77 21

46 | fac=it qaT 31517 vd & [ (fUsdr a¥f - =)

47 | DU b UTH BIE 3 URAUTT fabrmeiT 71 2

48 | oAt douAt 3fEfAIm, 2013 & URT 248 & 3yaPTd geTs TS BufAal & T1ef BIS aH-od A&l [T 8l

49 | SUA A adH uRTufdal R GRefm & 3mem W et Ht I ar fadia dwm & o1 78 faar 21

5o | U fEfFem, 2013 F URT 2 & W 87 qiT Hufiar (WRdY dt T R ufgsw) fem, 2017 & fFufRa wal & dear d

Heifeld ITee Byt | o] Tel gid|
51 | BUA & fdsg AT Fufd (Benami Property) RaA & fAw aATHT aiH-¢9 (S s1fefdad, 1988 & 31avfd &1
PrRfare! 3R a1 dfdd 78 2l
52 gigqg’raiﬁft’w 230 ¥ 237 & 37d7Td BIg AI5HT (Scheme of Arrangements) HafA UTEIBRT gRT TAITG Tel
|

53 | BUAt A facta af 2024-25 & GRIA foset e bt fobel Bt AT a<f31eT Bt 7 7 dt AR fobarm @ 3R 7 81 fFaen

54 | PUAT P IR CHI PBIS oH-G T&1 8 511 ka1 Yol A &1 4 81 3R 58 311y 31feifAad, 1961 & 31avfa fopeit Hi ax
mﬁ%ﬁwuﬁmﬁ@@ageﬁ,aﬁ&mmwaﬁﬁw,mm%ﬁmumﬁm’ YTaer) ® 31 & U ® gHfUd a1
AT 8N

55 | BUAT A fasdt 3= cafch ar g (fadeit Temsil afed) o) Y emrifr 315w, ko1 a1 el (are 3uR off 118 Afel &,
RR VIHIH € A7 317 BIE Hd) 57 THST & 1A A81 o1 & b a8 A (Intermediary) Tcdel AT 3cIE B T BUAT
R foeit Ht TrepR & ugem 7Te 3ifdw @miTferat (Ultimate Beneficiaries) @t ag 1f2r 38R 7, ARl T, AT 346 Uer
H PIE MRS /GREM 3TfE 3UcTee BT

56 | dudt A fasdt Wt @fes o T (faceit dwmsil aféd) T &g Uil urd 91 B & 50 THsT & I12f b dout Jeaer I
3YIe! BU 4 39 AT @t fdsdt 311 @fch a1 W1 &I (Funding Party gRT UgdT 78 Ultimate Beneficiaries) 38R
SIft, A2 Bt A1 37 vear # BIS TRE /RN 1S 3ueted dRIwvt

57 | 31qUTd (Ratio) WebcIdhRuT Ut HATEIfFTH, 2013 bt 3 111 d 3R AUTAT BT Yeb 0T [AHTER &:




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

POWER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMTED

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

(Amount in Rs. Lakhs)

S.No. Particulars 2024-25 2023-24 % Change in
Current Year
w.r.t. Previous
Year
1 | Current Ratio
a | Current Assets 89,814.43 77,420.29
b | Current Liabilities 52,764.51 40,302.78 -N.39%
Current Ratio (a/b) 1.70 1.92
2 | Debt Equity Ratio
Long Term Debt 1,65,004.92 | 1,47,006.12
b | Share holder's Equity 1,60,729.92 1,41,006.86 -1.50%
Debt Equity Ratio (a/b) 1.03 1.04
3 | Debt Service Coverage Ratio (Cost Coverage Ratio):
Profit After Tax (PAT) 8,288.40 10,446.61
Interest 4,374.96 5,596.89
Non cash expenses (Depreciation) 13.216.18 13,748.99 073%
Total A (PBID) 25,879.54 29,792.49
Instalment - Interest 4,374.96 5,596.89
Instalment - Principal repayment 8,279:40 9,077.77
Total B 12,654.36 14,674.66
DSCR (A/B) 2.05 2.03
4 | Return on Equity Ratio
Net Profit 8,288.40 10,446.61 -30.40%
b | Share holder's Equity 1,60,72992 | 1,41,006.86
Net Profit Ratio (a/b) 5.16% 7.81%
5 | Net Profit Ratio
Net Profit 8,288.40 10,446.61
b | Turnover 46,542.95 52,058.89 -1.26%
Net Profit Ratio (a/b) 17.81% 20.07%
6 | Return on Capital Employed/ Return on Investment
Net Profit 8.288.40 10,446.61
b | Capital Employed 3,25,73484 | 2,88,012.98 -29.85%
ROCE (a/b) 2.54% 3.63%
7 | Return on Investment
a Net Profit 8,288.40 10,446.61
b | Total Assets 3,78,499.36 3,28,315.76 -3118%
ROI (a/b) 2.19% 3.18%
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PTCUL

POER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMITED

TR 2iafi2[ BIUR2M 31T 3iRavs feiffids

fardtar faerom & Aicq N ——
B fGezor 2024-25 2023-24 agf:fﬁﬂaé i
A L uﬁe%am
URRead (%)

1 dTe] 314UTd (Current Ratio)

a | TTe] UREUfGAT (Current Assets) 89,814.43 |  77,42029

b | dTc] SAeTRAT (Current Liabilities) 52,764.51 40,302.78 -11.39%
dle] AqITd (a/b) 1.70 1.92

2 | wur-sfaad 3UTd (Debt-Equity Ratio)

a | <cTEf®Ifeies 0T (Long Term Debt) 1,65,004.92 | 1,47,006.12

b | AWRER®DI & 3faeict (Shareholder's Equity) 1,60,72992 | 1,41,006.86 -150%
rVT-3fadt 3uTd (a/b) 1.03 1.04

3 | 3R0T AT HaBGT 3UTd (AT BaT 31ITd)
TR &b d1¢ A (Profit After Tax — PAT) 8,288.40 10,446.61
151 (Interest) 4,374.96 5,596.89
R-Ape W (Heggrd - Depreciation) 13.216.18 13,748.99 073%
el A (PBID) 25,879.54 | 29,792.49
fd52d - &1 (Instalment — Interest) 4,374.96 5,596.89
fd5Rd — HaTeM GPTAM (Instalment - Principal Repayment) 8,279:40 9,077.77
P B 12,654.36 | 14,674.66
DSCR (A/B) 2.05 2.03

4 | sfamiél R wfdwet (Return on Equity Ratio)

a | L& @M (Net Profit) 8,288.40 10,446.61 -30.40%

b | RRYR®PI &1 gfact (Shareholder's Equity) 1,60,729.92 | 1,41,006.86
ROE 31UTd (a/b) 5.16% 7.81%

5 | Y& oM 3IUTd (Net Profit Ratio)

a | & @M (Net Profit) 8,288.40 10,446.61

b | eaR (Turnover) 46,542.95 52,058.89 11.26%
[ M 3F9Td (a/b) 17.81% 20.07%

6 | gt Wl R ufdwe / fder w ufdwa

a | & o (Net Profit) 8.288.40 10,446.61

b | ¥&A5d gsit (Capital Employed) 3,25,734.84 | 2,88,012.98 -29.85%
ROCE (a/b) 2.54% 3.63%

7 | 3321 R Afdwe (Return on Investment - ROI)

a | L& @M (Net Profit) 8,288.40 10,446.61

b | ot gRTUfAT (Total Assets) 3,78,49936 | 3,28,315.76 -3118%
ROI (a/b) 2.19% 3.18%
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OF UTTARAKHAND LIMTE

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED
Notes to Financial Statements

(Amount in Rs. Lakhs)

S.No. Particulars 2024-25 2023-24 % Change in
Current Year
w.r.f. Previous
Year

g8 | Capital Turnover Ratio
Share holder's Equity 1,60,729.92 | 1,41,006.86

b | Turnover 46,542.95 52,058.89 -21.57%
Capital Turnover Ratio (b/a) 28.96% 36.92%

9 | Trade Receivable Turnover Ratio
Credit Sales 46,542.95 52,058.89

b | Average Trade Receivables 15,043.57 14,281.23 -15.13%
Trade Receivable Turnover Ratio (a/b) 3.09 3.65

10 | Inventory Turnover Ratio

a | Turnover/Sales 46,542.95 52,058.89

b | Average Inventory 5,930.81 5,022.88 -24.28%
Inventory Turnover Ratio (a/b) 7.85 10.36

58 | The balances with the debtors, receivables, creditors, payables and advances are subject to confirmation.

59 | The previous year figures have been regrouped and rearranged wherever necessary, to conform to current year
classification.

As per our report of even date attached

For Naveen Upadhyaya & Associates
Chartered Accountants

FRN:- 014244N For & On behalf of the Board of Directors of
Power Transmission Corporation of Uttarakhand Ltd.

(CA. Parth Upadhyaya)

Partner Manoj Kumar Arun Sabharwal Gajender Singh Budiyal
M. No.: 568949 (CFO) Company Secretary Director
. FCS No. :- 2069 (Operations)
UDIN: 25568949BMOCCG6571 DIN:- 10515767
P.C.Dhyani
Place: Dehradun, Uttarakhand Managing Director
Date: 01-08-2025 DIN:- 07538685
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TR 2iafi2[ BIUR2M 31T 3iRavs feiffids

A fefaRott & ied QIR 5 e )
B faazor 2024-25 2023-24 ggmasf a‘itmfﬁ
q. IS bl et
H ufaera
gRadd (%)
8 | Yt ef3ilaR 3T (Capital Turnover Ratio)
a | SRRER®! &1 sfaaid (Shareholder's Equity) 1,60,729.92 | 1,41,006.86
b | TR (Turnover) 46,542.95 52,058.89 -2157%
Yt e3iiaR 3uTd (b/a) 28.96% 36.92%
9 | AR AT &3l 3UTd (Trade Receivable Turnover Ratio)
a | 0T bt (Credit Sales) 46,542.95 52,058.89
b | 309d ATUR YT (Average Trade Receivables) 15,043.57 14,281.23 -15.13%
IR YT 341 39Td (a/b) 3.09 3.65
10 | gdiedt T f37eR 31qUTd (Inventory Turnover Ratio)
a | ef3fiaR / fdsht (Turnover/Sales) 46,542.95 52,058.89
b | 3fd sdedt (Average Inventory) 5,930.81 5,022.88 -24.28%
Bdedt e 3R 31UTd (a/b) 7.85 10.36
58 | STCRY, T, AFERY, 3ad Td 31f3HY bt A9 AT 4fE (Confirmation) & 37 &
59 | fosa atf & iidst B ST 3aead g31, YAdiiga 3R qacfafedd fasan ma & arfds 3 adam o & aifawor & 3rgsy &t
A A Ft gart R & 3rar dan
;'?"';;W gﬁmﬁﬁ“ TR ZAfFRA PRURRM 36 SRS feo
o o ST 012244N & fAceI® Hse & fae a1 3aabt 3R A
T AR 31501 FRATel g e gfeara
(e, uref 3ureama) il ) St afaa fAdere (afaner)
EER vty FaR:-2069 hrde:- 10515767
TSIl T : 568949
FEBMEEA: 25568949BMOCCG6571
o4t et
TUT: dEgd vy fers

f&Ai®: 01/08/2025

arde:- 07538685
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

DIRECTORS' REPORT TO THE SHAREHOLDERS

To
The Shareholders,
Power Transmission Corporation of Uttarakhand Limited

The Board of Directors of your company feel pleasure in presenting before you the 21st Annual
Report on the working of the Company together with the Audited Statements of Accounts for
the Financial year ended on 31 March, 2025. Report of Statutory Auditor, Secretarial Auditor,
Cost Auditor along with report of Comptroller & Auditor General of india on the financial
statements and all Appendix and other statutory documents appended thereto, coupled with
the comments of the management on the observations of all the Auditors for the financial year
2024-25.

The period underreport was a satisfactory period as far as conduct of business and affairs of the
company is concerned.

1. Financial Results

The financials of the Company for the year under report at a Glance are summarized as

under;

Sl. | Particulars (Rupees in Lakhs)

No. F.Y 24-25 F.Y 23-24
1. Revenue from Operations 46,542.95 52,058.89
2. | OtherIncome 7,187.73 5.165.26
3. | Total Income 53,730.68 57,224.15
4. | Repairs & Maintenance Expenses 6,499.04 5,788.44
5. | Employee Benefit Expenses 12,901.26 13,807.00
6. | Administration & General Expenses 4,623.77 4,115.22
7. Total Expenses 24,024.07 23,710.66
8. | Profit before depreciation, interest and tax 29.706.61 33,513.49
9. | Finance Costs 4,374.96 5.596.89
10. | Depreciation and Amortization Expenses 13.216.18 13.748.99
M. | Profit before Tax 12.115.47 14.167.61
12. | Profit after Tax 8.288.40 10.446.61
13. | Earning per equity share 99.63 142.87
14. | Amount carried to Reserves 8289.34 10,763.53
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fAdarm! Ft Raé ATm®! & fae
qar d,
ATURBITOT,
UTeR giAffM PR 34T 3TRRAs fafies

Tqeh! Ut b fTeRrep WS et Pl g SIdTd §T YHAdT 81 %61 € fob d 31muds guer ot & draf w
21eft anfSies RuTe, e €t 31 A, 2025 d1 FwTd faditar o & fae 3iifde 6t 18 oar faarforar
UEgd PR 3R 21 39 Rulé & Qi duties oam wiefd, Afddrerdi @l wiefd, TrTd @l
Ttereh dIT HRd & i3I T AeTeiRar uitefds i et faerforat tr Ruld, gt uikfre 3ik 31

AefIes TaTdsT ot €, T & fadia avf 2024-25 & foie @it oar wieret bt fewforal w
TSy o fewforar v afifada e
Raré & 31asfa g 3rafe Ut &b TaaqTa TaTe 3R AT b S hIoT A Harusidb &l
1. fadtaafomw

RUié & 3rafa adf & faiw oot oot fad T fRifd praRiIsgudR e —

wH | faazor (393 &g #)
o faa af 24-25 | faa o 23-24
1. | gRamed 3 5 46,542.95 52,058.89
2. | 3™ 718773 5,165.26
3. | PN 53,730.68 57,224.15
4. | WA Td ARE0T T 6,499.04 5,788.44
5. | BHIR A T 12,901.26 13,807.00
6. | URMAM® Td qTH=I I 4,623.77 4,115.22
7. | AT 24,024.07 23,710.66
8. | HedgH™, M5l vd R & gd i 29,706.61 33,513.49
9. | fadta @rTa (&1 &9) 4,374.96 5,596.89
10. | HoUg™ T 30T 13,216.18 13,748.99
N | R A 12,15.47 14,167.61
12. | BRUYTa a™ 8,288.40 10,446.61
13. | 9fd sfaaict AR 3 99.63 142.87
14. | 3Rfeiq fAfa § wmialika afr 8,289.34 10,763.53
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Though the overall financial figures show a decline in the Revenue from operations,
Profit before tax, Profit after Tax etc,, but in reality all these components have
shown an Increasing trend as compared to their standalone figures of the previous
year.

The major reasons for decrease in revenue from operations and consequential
decrease in the profit before depreciation, interest and Tax are as under

The revenue for the financial year 2023-2024 includes a tariff of Rs. 97.49 Crores for
220 KV D/C Baramwari (Rudrapur)-Srinagar Line (Rs. 69.30 Crores for financial year
2020-2021t02022-2023 +Rs.28.19 Crores for the previous financial year 2023-2024.

The profit before tax of 141.68 crores for financial year 2023-2024 was on the higher
side due to receipt of arrears of Rs. 69.30 crores received for 220 KV D/C Baramwari
(Rudrapur)-Srinagar Line for financial year 2020-2021 to 2022-2023. Deducting the
component of arrears the profit before tax stood at 72.38 crores.

During the year under report, due to robust and effective financial management,
your company was successful in achieving a significant reduction in the financial
costs.

The Financial statements for the year ended 31 March, 2025 have been prepared in
accordance with the Indian Accounting Standard (Ind-AS) as notified under Section
133 of The Companies Act. 2013 read with Companies (Accounts) Rules, 2014. The
estimates and judgments relating to the financial statements are made on prudent
basis, so as to reflect them in true and fair manner. The form and substance of all the
transactions reasonably represent the state of company's affairs, profit, cash flows
and other financial transactions for the year ended on 31 March 2025.

The Profit and Loss account for the period 1 April, 2024 till 31 March, 2025 and the
Balance Sheet as on 31 March, 2025 are prepared in compliance with the applicable
provisions of the Companies Act 2013 and the Rules made thereunder, and Indian
Accounting Standards (Ind AS). The Financial Statements shall form a part of the
Annual Report and shall be available for inspection at the registered office of the
company during office hours.

2. State of Company's affairs

During the financial year 2024-25, your company has posted a gross revenue from
operations of Rs. 46,542.95 Lakhs in comparison to Rs. 52,058.89 Lakhs in the
previous year. The profit after tax for the financial year 2024-25 stood at Rs. 8.288.40
Lakhs asagainst Rs.10,446.61Lakhs in the previousyear.




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

During the year under review, there had been no changes in the nature of business.
There was no significant order passed by the regulators, the courts or the tribunals
which has an impact on the going concern status of the company in future. The
capitalization by Hon'ble UERC from time to time which has an impact on tariff is
being taken up appropriately through the legal recourse available.

While preparing the financial statements, treatment to the transactions have been
given as per the provisions of the Indian Accounting Standards (Ind-AS) and as
disclosed in notes onaccounts.

3. Dividend & Reserves

In line with the expectations of Government of Uttarakhand, your directors have
recommended a payment of dividend equal to 15% of post-tax profit of the
Company which will work out to Rs.14.34 per equity share (face value of per share Rs.
1000 per share) for the financial year 31st March, 2025. This would result into a total
payment of Rs 12,43.26.000 which will be paid to the Government of Uttarakhand
afterapproval by the Annual General Meeting.

For the previous year 2023-2024, a dividend @ Rs 14.22 per share total amounting to
Rs.11.00,45,352, was declared and paid to the Government of Uttarakhand in time,
hence there was no requirement to transfer any amount to the Investor Education
and Protection Fund.

4. Share capital of the company and the details of issue of securities made
during the year.

The paid-up Equity share capital of the company as on 31 March, 2025 was Rs.
866,77,94,000 comprising of 86,67,794 Equity shares with a face value of Rs.1000/-
each. During the financial year 2024-25, the company had issued 9,29,020 Equity
shares of Rs.1000/- each, therefore the paid-up Equity share capital of the company
has increased from Rs.773,87,73,000/- of previous year to Rs. 866,77,94,000 as on 31st
March, 2025.

Since your company is Government Company, wherein 100% share capital is held by
Government of Uttarakhand and Government releases equity to fund the projects
of the company, therefore, separate letter of offer is not sent to the State
Government as per provisions of Section 62 of the Companies Act, 2013 and the
same has to be treated as deemed acceptance by Government. Your company
receives equity from Government of Uttarakhand to finance various projects and
consequentially the company do not issue any shares with Differential Voting
Rights.Employee Stock Option Schemes orin the form of sweat equity.
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gTallfes Ty foreta 3iTass I goifd & fas ufame & 5w, wR-gd @, dR-usiTd e
31Tfe; ® fikTare 31 8, Aifds aread & &7 @t et 3 fiset af & T 3Tt & gerT

gfE it o)

qRETe & 5T H BHT 3R URUITAETSY Hediad, 151 Td &R & gd ot H BH &b I [
PRUTSHYPRE —

faitar aef 2023-2024 & 5T | $97.49 TRIS BT R iMfaid T, 5T 220 b.dt. g/t
SRAART (BGUR) - HMTTR 18T & Helfeid T (369.30 BRIS ferdita aef 2020-2021 & 2022-
2023 db &b fde a1 $28.19 BRI fusd fadiaay 2023-2024 & faw)

faita aef 2023-2024 BT F141.68 RIS BT BI-Yd IH 3TUaThd 3ifeid T wifd saH
369.30 BRI3  FBATIRI A 2ff, 511 220 b . 3t/ sRATRY (FaR) - SR ATSA B
fete fadiarad 2020-202198 2022-2023 ddb UTH g8 &t S8 TBTATIRI b1 TeH R d:-Yd
@Y $72.38 RIS IE ST 8l

RuTé & 37arid gy & SR, ee vd YHTd fdia Teier ds RUT 31Ut dout faita eTrTdl
A 3011 BHT o B e &1

3197} 2025 ) T ot ay & fae fadta faarforar HRd &t 91 (Ind-AS) &
TR AR &t 718 &, 311 {36 dbufar sifeifiam, 2013 &t eRT 133 & Srarfa qar dufiar
(eran) fgH, 2014 & Gre sifegfaa faar man g fadia faarforat & deifed sigam 3k
{0t fadeyuf 3R R fase 71e € difds 3 T vd fAsqer du A wiqd fear s adb | @it
AT-GA BT TIBY 3R AR BT bl 2Td, oI, Tt UaTe 3iR 317 fdcita oiq-gH &l 31 HTeh
2025 BT AT Y &b feTe Temef su § ufdfafaa aa &l

1319e1 2024 & 31 AT 2025 deb bt 3afel &b feiw @ 3R e1fF Fmdr deim 31 | 2025 &l
feaifd ao Ft doia efte, dufTar sfafFam, 2013 & @rp W, 39 3rarfd e e
{7} g YRt kAT A (Ind-AS) & 3UTeA B aOR &t 718 €1 3 fadita faarforar
aTfSes RUTE 1 fewn g1t 3iR durt & Usfidra drafera # draferd ad & R fAdteror
g 3uctee T

2. Budl Fi feafa

fadta a¥f 2024-25 & SRM, 3Mgdt BUAT 7 F46,542.95 ARG BT bl URATAT I
31f5Ta fpa, 51t fuser aef $52,058.89 aRd 27| fa<ia af 2024-25 & fAT BR-UYTd ™
78,288.40 AR I&T, STefdh fUsel g I8 310,446.61 AR 2T|
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atern & 3rafd avf & GRM, Fad 6 Upfd | DI URad T&l g3l [ s,
~ATATeTa! AT 3fefepRUTl GRT OHT bl Hequf 3162l UTRd Tel fbarm 7 & 51 Hidsg # dut
BI I A" AT DY gHIfad BRI AT JE3RET (UERC) §RT HHI-THY W & 778
USTRoT UfehaTe, 5T yHTa 2R R USdT &, 372 3ucte It 3uTdl & ATearm & 3fdd 5
AfiuerarsErel

far<ita faaRoT GIR BRa GHY, GHT oiH-GH BT 3UTR HRA T ¢idT HIF G (Ind-AS) & UTaeAl &b
AR BT T 8 3R ATl b AICH H b GA™T [T a8 |

3. iR aRfaa fAfa

ITRRGE TIBR bl TSI db 3HY, 31T fHGRIebT 7 DUt b B UYTd oTH BT 15% TATHIRI
YITA bl TR BT 8, 57T feditaray 3177 2025 & feiw ufd gferict QR #14.34 (T 2R
&1 31fdbd Hed #1000) & RIS EFT

SO e 12,43,26,000 BT HITAH 3TIRAS TPBR P AN ATH d6d (AGM) B wiidpfd B
T fdsar e

fUBe T 2023-2024 & AT F14.22 Ufd R b S A He F11,00,45,352 BT AHIRI ENET B
THI TR 30IRAS TRBR DI YITA fdT 77147 T, 37d: Investor Education and Protection
Fund (IEPF) H &b1E MRl TAMTdRd B bl 31T T 18] g8 |

4. BUAtH RR Y 3R af B SR wfavfaal d frfa o faeazor

31 AT 2025 deb BUHAT &l FebdT sfarict AR G5t ¥866,77,94,000 2it, 5T #1000 3ifdsd Hed
Tl 86,67,794 Sfaaict ARRIT & fReTA a1 21

fadiia aef 2024-25 & SR BUHAT A #1000 Ufd AR &b Hed W 9,29,020 Sferict AR 5TRY
fipu, 5ad Ut bt qpar sfaact RR Y5t fUset oo Bt 3773,87,73,000 & FgH
3866,77,94,000 BT TS|

df IS BUA Tl IBRY Ut 2, FRTH 100% R Y57 ITRRAS TWHR & U 2, 3R
WBR B Bt IRAERT @ faauifid & &g sfaudt SR a=dt &, safae duftar
fEfAIH, 2013 BT URT 62 & JTTUFT & IR I DR Bl G 3T AR W hi
TG AT Ta] Bldt, d2iT S TR gRT "&Id: Titpid" (Deemed Acceptance) HHTSTAT 8|

3Tgeh1 BT Y fafva TRATSTAT3 & faauivor 8q 3RS TbR A Sfadct urd gidi g, 31a:
HUHT fooddt Ht UBR & fSwiferae aifcar Ased (Differential Voting Rights) aTet 9RR,
HHART Wi fdded ST (Employee Stock Option Schemes) AT We sfadddt (Sweat
Equity) 5TRT &1 &3t
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

5. The extract ofthe Annual Return

The Annual Return of the Company as provided under section 92(3) of the
Companies Act. 2013 shall be available at Companys' website- www.ptcul.org
underthe heading https://ptcul.org/cs

6. Directorsand KMP
6. (A)Changesinthe composition of the Board of Directors

The Board consists of executive and non-executive directors including independent
directors: who have wide and varied experience in different disciplines of corporate
functioning. Due to change of incumbent holding a specific post in Government of
Uttarakhand, the change in composition of Board of Directors is a regular
phenomenon. The following changes took place in the composition of the Board of
Directors during the yearunderreport;

Name Designation Appomtrr\ent Date .of New Date ?f

/Cessation | Appointment | Cessation

Shri Arvind Independent Appointment | 09.07.2024 -

Kumar Barthwal | Director

Shri Sudhakar | Director (Finance) | Cessation - 09.07.2024

Badoni

Smt. Radha Chairperson Cessation 31.03.2025

Raturi*

*In place of Mrs.Radha Raturi, Shri Anand Bardhan who was already a member of the
Board was made Chairperson.

6. (B)Independent Directors and Women Directors

Your company has three independent directors on its Board as on the date of
reporting, as named below:

1. Sh. N. Ravi Shanker
2. Sh. Parag Gupta
3. Sh. Arvind Kumar Barthwal

The aforesaid directors have been selected and nominated on Board by
Government of Uttarakhand. The independent directors are suitably nominated in
various sub-committees of the board as per requirements of The Companies Act.
2013.
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5. dIfS et Brariar

SufFar AfEfiam, 2013 B URT 92(3) & A d BUA BT aTfties et buAt 6t Jedrse
www.ptcul.org R https://ptcul.org/cs 2ftsd & 3rarfa 3uetee 8|

6. fAderemTorvd A ueierda fh (KMP)
6. (A)ferm e Bl aEATA aRRad

BUAT BT 6P Hsal BRIGRT (Executive) 3iR IR-BRIGRT (Non-Executive) eI,
58 Td= A (Independent Directors) Ht A €, & fAcd: o1 81 3 Tt fAderd
PBIURCT HelTer &b v &3 A ATUd SHT Rad 2|

3TRRGS TIBR A UGHRD! H THI-THI W &M a1l URAd &b BRUT eI He el bt TaTH
URadd T I Uehar el

LCGAL fafer fafer
ot sRfde AR | Tad= fAcRrb ERIGS 09.07.2024
SREIG]
it e fAcere (faa) AL - 09.07.2024
CEEil
sfteet e 3reTef UemT - 31.03.2025
qer

* S TGS BRI R, 9 HTHe TeH 5 Uged A& OIS b A &, 38 3 e ST
6. (B)TdAficers vd afgarficers

RRaé &t fafdr & 3R, 31Ut dudt & g 7 T wdd fFdere brid €, 5id A 5g
YPRE —

1 8t o, 3fa i
2. St ReTIET
3. it 3Rfde AR Fefdare

3WRIh eI Bl 3ARAS WBR gRI I d T AT fharmrame|

TadH fAG2Iep] P Bt 31feifTaH, 2013 & UTael & ATAR d1s & ferfva 3u-afafaar (Sub-
Committees) H3UYth U A A fhaT AT |
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Smt. Radha Raturi was the Women director and chairperson on the Board of the
Company fill 31 March, 2025. The process to appoint a new woman director in place
of Mrs.Radha Raturiisinvogue at the level of Government of Uttarakhand.

6. (C) Key Managerial Personnel

The following are the KMP's of the company pursuant to Section 203 of the
Companies Act, 2013

1. Shri P.C Dhyani - Managing Director
2. Shri Arun Sabharwal - Company Secretary
3. Shri Manoj Kumar - Chief Financial Officer

6. (D)Statement of declaration given by Independent Directors

in Compliance of Section 149(7) of the Companies Act, 2013, the Independent
Directors have given the necessary declaration of independence as provided in
Section 149(6) of the Companies Act, 2013 and such declarations have been brought
to knowledge of the Board from time to time. The Board is of the opinion that all
Independent Directors of the company possess the requisite qualifications,
experiences, expertise and they hold the highest standards of integrity.

During the year under review, the non-executive directors of the company had no
pecuniary relationship or transaction with the company except for payment of
sitting fees or reimbursement of expenditure incurred by them for attending
various meetings of Board and its sub-committees; wherever applicable.

An exclusive meeting of independent directors, without the presence of other
directors and members of the management as stipulated under schedule IV
appended to section149 of Companies Act, 2013 was held on 20th March, 2025. Their
observations were duly minuted by the Company Secretary who was specifically
requested by the independent directors to attend the meeting and the minutes
were discussed by the lead independent director in the next meeting of Board of
Directors.

7. Meeting of Board of Directors

Your Company by and large had been regular in conducting the Board Meetings
even at shorter intervals than the prescribed intervals and adheres to the provisions
of Secretarial Standards and the Companies Act. 2013. relating to Board Meelings.
Minutes and other related provisions thereof.
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it e TGt 31 /I 2025 A Ul & eRIeb Heel # Afget fAe2red vd 3reaeal & v §
BT Y& | 37db T R TS AfE T (SRl i (g fch Bt UihaT ad AT A ITRIGS TRPBR &b TR
WY A

6. (C) WA NS Afth (Key Managerial Personnel - KMP)

AT 37fEifFa, 2013 B ERT 203 & 377 Td BUAT & Fafcfad sfaert ya gdudia
fdh (KMP) & —
1. ot it et - vy fAdre (Managing Director)

2. $ft 31307 aRATe - Ut gfdd (Company Secretary)
3. it #1151 PHR - & Tt 31feidRt (Chief Financial Officer)

6. (D)TadafAcr®l grI &l s avom &1 faaror

BHHT 3TTEfIH, 2013 DT URT 149(7) &b AUTAT H, Tdo fHGRrbl 7 URT 149(6) & 37d7id
3T TGS bl IIYUT Y d i 8| 51 TIYUTBT bl GHI-HHI TR ([S2(P Heol b TSI A
GIRIBRIE

{21 HE el BT HA & fdb pUHT &b Tt Tad= fHG2IP 3TTaedes AT, 31 Hd, faRITsTdI Rad &
3R 3T dH TR BT IS (Integrity) BTUTAT B & |

THiem & 37a7Ta af & RM, Ut &b IR-BRIGRT FAcRIb! 6T U &b a1 BIE 3Tffd dae
T oi-S TE AT, e g8ds fds 378 a1 3R 38bt 3U-FiAfdal &t dod! # HPT o 8 S0k
J[ T (Sitting Fees) AT WfdYfd WGH d1 TS|

ST TR, 2013 B ERT 149 & Hetd ATFT-1V (Schedule V) & ITeHT &b 3ER,

Tadd fAcerd! &t T a2y dod, F7aA 377 fAc2rd a1 veied & 3Uuied A&t &, 20 AT
2025 P! ATAFd B TS|

59 dc I fewfoar (Observations) BUAt dfdd gRI, Td et & G 3R i,
fafelad ®u & foiftag &t 78 3R 5= a1 ® 30ft Wda fAcer® (Lead Independent
Director) gRT G2l Heel Bl 317Teit Siodh H Taf 8 q e d fdar |

7. fAd2rpHea 6l d5d (Meetings of the Board of Directors)

3TTUcht Ut A 3TferepiRId: g2 Hel Bl dd HefRd 3TaTer 4 & 3TaRTeT R HAafAa su d
IRN{5d &t 8 3R I8 GiadTeriA 7IH® (Secretarial Standards) a1 &AL 31fEfAaH, 2013
& 37 FHT UTae T T UTerd Bdl 8 5T IS dobi, 37bt BRIgd (Minutes) 3R ddfed
PIGRIE R
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Eleven Board Meetings were held during the Financial Year from 1st April. 2024 to
31st March, 2025 as under:

90th Board Meeting held on 27/05/2024.
91 Board Meeting held on 09/07/2024.
92nd Board Meeting held on 27/08/2024.
93 Board Meeting held on 20/09/2024.
94th Board Meeting held on 26/09/2024.
95th Board Meeting held on 30/10/2024.
96th Board Meeting held on 25/11/2024.
97 Board Meeting held on 23/12/2024.
98th Board Meeting held on 07/02/2025.
99th Board Meeting held on 28/02/2025.
100th Board Meeting held on 27/03/2025.

©ONOU A WN S

— —
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8. Directors'Responsibility Statement

Pursuant to the requirements of section 134(5) of the Companies Act, 2013, the
Board of Directors declares:

a) That in the preparation of the Annual Accounts for the Financial Year 2024-25,
the applicable accounting standards have been followed along with proper
explanationsrelating to material departures.

b) That the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so astogive atrue and fair view of the state of affairs of the Company at
the end of the Financial Year and the Profit or Loss of the Company for that
period.

¢) That the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and otherirregularities.

d) That the Directors had prepared the Annual Accounts for the financial year
ended 31March, 2025, on a going concern basis.

e) That the Directors had devised proper systems to ensure proper compliance
with the provisions of all applicable laws and that such systems were adequate
and operating effectively.
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fata aef 1 3190t 2024 @ 31 /1 2025 & TRE Gt 11 AG2AB Hedt Hi S5dbs RANMd b T8,

BT fdaRUT ST UBR e —

90d &1 Io® - 27/05/2024
91t &S Jd — 09/07/2024
924t &S d5b - 27/08/2024
93d} €18 9% - 20/09/2024
94t S dokb - 26/09/2024
95¢t &S 5P - 30/10/2024
96¢(t &1 9d - 25/11/2024
97dT &8 g6 - 23/12/2024
ogdl &g dadb - 07/02/2025
. 99T &I d5d - 28/02/2025
11. 1004t €S 96 - 27/03/2025

8. fAc 2! &t 3urerfdca faaruft (Directors’ Responsibility Statement)

ST 31fEARH, 2013 B EMRT134(5) I UTaeT & 3ruTe §, g Hea fafafad syom
PBRATe —

(a) T fadta af 2024-25 & aTfiies @Tal 6F dART # @P] @RAT HAG! (Accounting
Standards) @7 UTelA T I/ €, d2IT 5781 BIs fHadT (Material Departure) 8 &, I8l
381 3fd WEteuT AT 8 |

(b) fb fAc2ra! 4 3fdd oiar #fdat (Accounting Policies) @1 @raF fdaT, 3= fFRRaR U &
o] fasar 3R ©F fAvfa vd 31gA (Judgments and Estimates) fobu 51t 3feid wd
fadeyuf €, arfds buHt & fadtar fRafd vd 39 srafel & @M a1 21| &1 I vd fAver
=0T (True and Fair View) ATH &1 b

(c) Tdb fAcrept 4 31feifFm & YTl & 3TTHR Ut bl Hufddl ot FRaiT ol YiRarest 3ik
31 37T B AbeITH 3{R Ugei 8q udfg oiar fHeial (Accounting Records)
& RRATG & feie 3fea iR gafg araer sRdl |

(d) o5 fAgerst 7 31 Af 2025 &Y TwTH fa<ta a¥ & a1fSies @Tal B M &I (Going
Concern) & MR R AIR fBaT |

(e) fo fAderm! 7 g gfferd A &q 3fEa wonfaar fawfaa & & fis @it wifies et
(Applicable Laws) & TereY &1 UTerd foparm 1Te, 3R Ot yourferar uafe vd yrdt 59
JIarfeideIEl gl

© O NV A WN S

—_
o

181 2024—25




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

9. Annual General Meeting

Your company had been following the Secretarial Standards and other provisions of
the Companies Act. 2013 pertaining to Annual General Meeting. Historically, your
company was not able to conduct the Annual General Meeting within the statutory
prescribed time of 30th September.

With the change in management and Key Managerial persons, for the second time
in succession. the 20th Annual General Meeting was held in time i.e. on 26th
September, 2024 and the financial year 2024-25 is following the same path and this
year also the Annual General Meeting will be held before 30th September, 2025.

10. Extra-ordinary General Meeting

Your company had followed the Secretarial Standards and other provisions of The
Companies Act, 2013, in conducting the Extra-ordinary General Meeting which was
held on13.02.2025.

1. Amendment of Article of Association and Memorandum of Association

The company was incorporated in 2004, therefore, the Article of Association of the
Company were drafted in accordance with the provisions of the Companies Act,
1956. This Act has been repealed and replaced by the new Companies Act, 2013,
which came into force on 29th August, 2013, due to which certain provisions,
sections andlegal requirements asincorporated in the Articles and Memorandum of
Association have changed. This anomaly was set right after a span of 11 years with
complete amendments in the Articles in line with the provisions of The Companies
Act, 2013.

Hence, the proposal for amendment in Article of Association and Memorandum of
Association was passed in the 1 Extraordinary General Meeting of the company
dated13.02.2025 which came into effect from 25.04.2025.

The New Article of Association and Memorandum of Association is the available
Corporation's Website link https://ptcul.org/document/new articles and
memorandum of associati on w.e.f. 24-4-2025-new.pdf

12. Statement indicating the manner in which formal annual evaluation has
been made by the Board of its own performance and that of its' committees
and individual Directors.

Section 134(3) provides for giving a statement in Board's Report indicating the
manner in which formal annual evaluation has been made by the Board of its
performance and that of its Committees and Individual Directors.
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Q.HI‘ﬁiFSTI'HaB‘cF(AnnuaI General Meeting)

HUhT BUAt 3 a1fiies AW Tocb (AGM) & A5 W Ffddrerdia W] (Secretarial
Standards) 3TR dUfAaT 31feifaH, 2013 &b Hefera Uraemi &1 urerd fhar e | efdefde sud,
BUAT 30 f[AdeR ot derfe Ba @ FefRa smafer & Hidk AGM 3malfsia &3 & gerd 7&l &l
il

Y&EA Ud Ui Yagdhig Afthal (Key Managerial Personnel) # g€ URadd & dTe, TR
A IR 20T aTftich 31TH dad THY W 26 fAdeR 2024 & 3ATd b1 TS| ferdfta aef 2024-
25 & e Hl T&t wiorT ST 2, 3R 58 a9 &6t AGM i 30 f&der 2025 & d 3maifsid &t
STTETft

10. 3TATELROT 3TH dSh (Extra-Ordinary General Meeting)

3TUesT BUAT T FfceTerdT AIdb] dT Bt 3EHaH, 2013 & Heifeid Yraedi ol guf
31UTA PRd §E Udp 3THTHURUT 3TH 964 (Extra-Ordinary General Meeting) &1 31121519 13
TRat 2025 i fdaT|

1. 3iifdhew 31T THIfATMA (Articles of Association) 3R AHKEH 3ii% waifdezA
(Memorandum of Association) #TieM

Bt BT 73T g 2004 H g3 2T, 3R 38 FAY BUAT BT 31 S 3fafFaH (Articles of
Association), dufAaT JfafFam, 1956 & YTEmt & AR daR fbar mar onl Jfe I8
yfeifTam g dufTar sifefiam, 2013 gRY wfdwefid faar 5T gt & (37 29 37Rd 2013 @
YT §31T), ST 3rgede 3iferfAam 3R 3ude suA # fAféd BwE eRTe, Wiaem 3R oAt
NTIRIBATC URafdd & TS| 57 fagfaat & 11 awf & 3aRTer & aTe, doufaar iferfiam, 2013
&b Y Ui HRMe R X fam |

31d: 37eS¢ TUIH Td 3UsTe STTUA H RN BT YFATd doUH1 bt JH 3THTERUT 3TH S5 |
13 WXat 2025 DI UTRA BT I, 511 25 3107 2025 T YHTT 31T
WNfdd 3rede sifafiaw vd 3udy S0 Ul b dedise W 3UdesH  ®:

https://ptcul.org/document/new articles and memorandum_ of associati
on_w.e.f.-24-04-2025-new.pdf

12. T faazor f5ia® ag g2ufar = 8 {6 diS A 39l T &t wrferwarn, qaar 3qdht
Hﬁﬁgﬁsﬂ?wﬁvmﬁéeﬁﬁa'ﬂm&mmzmsﬂwﬁzﬁmﬁsgﬂmﬁmm
fargl

YRT134(3) H I UTae & fbs 1S bt R A ves faarur fear sie f5iad gg erifarsie fh &g
3 379t priermdr, 39! Tfffaat g afdird fierm! & eriemdr o 3iuaniRe arfhe

Hedic fbd YR fbar gl
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However, Ministry of Corporate Affairs vide its notification dated 5th June. 2015 has
exempted the Government Companies with the condition that Section 134(3) (p)
shall not apply in case the directors are evaluated by the Ministry or Department of
the Central Government which is administratively in charge of the company, or, as
the case may be, the State Government, as per its own evaluation methodology.
The Government of Uttarakhand has not issued any evaluation methodology fill
date and no such meeting was held for the year under report.

13. Audit Committee

In Compliance of Section 177 of the Companies Act, 2013, the Board of Directors has
duly constituted Audit Committee asunder:

1. Shri N. Ravi Shanker, Independent Director - Chairperson
2. Shri Parag Gupta, Independent Director - Member

3. Shri Arvind Kumar Barhwal, Independent Director -  Member

4. Shri P.C. Dhyani, Managing Director - Member

5. Shri Arun Sabharwal, Company Secretary - Secretary

6. Director (Finance) and or Chief Finance Officer Special Invitee

During the year under report, the following changes took place in the composition
of Audit Committee:

Shri Arvind Kumar Barthwal was appointed as the Independent Director of your
company, w.e.f 09.07.2024 and he was also inducted as a member of Audit
Committee.

Four Audit Committee Meetings were held during the Financial Year from 1 April,
2024 to 31 March, 2025 asunder:

1. 62nd Audit Committee Meeting held on 24/06/2024.
2. 63rd Audit Committee Meeting held on 20/09/2024.
3. 64th Audit Committee Meeting held on 19/11/2024.

4. 65th Audit Committee Meeting held on 20/03/2025.

Further in terms of the provisions of Section 177 (8) of the Companies Act. 2013, it is
stated that there was no such instance, where the Board of Directors has not
accepted the recommendation of Audit Committee during the yearunder report.




UTae greAfaTel Dredleye H%h Jrerdus {50

Tallfds, BIURE ATHE & HATE (Ministry of Corporate Affairs) §RT 5 7 2015 bt
YTERTTAT & ATeT™ & I8 W fdsar 711 & fo WRapRt dbufrat & fore, dufTat sifefTam, 2013
bl URT134(3)(p) AL TET 8P, S fdb fAcIpT BT Hedich Heifeid dog TRBR P HATTd/
TAHTIT 37T I TRPBR GRT HUAT T Bt Hedidbd Uglfd (Evaluation Methodology) &
AR fBATSTIETE

3d b 3TRRAS AIBR GRT PIS Yo Ugld STRT 7 bl 778 8, 3R e aef & SR &4
e H IS S5 HTANfSd Tet bl TS|
13. @ gdemafafd (Audit Committee)

ufaar AferfAem, 2013 Bt URT 177 & AT B, But & fAgere Hsa 7 faftad $u 3 v
AT R H AT (Audit Committee) B17767 fbaT €, 5T 764 [AET{AR € —

1. oft o9 AT 2, Tad A fgerdb - g
2. oft T I7ET, Td fAcre - HeH™
3. off 3Rfde pAR gfae, WaFA fAcks - ¥EH
4. ot Ut e, yee FAarb - HeH
5. off 37501 GeRdTe, duHt afdd, - gfda
6. TAcere (fad) vd/ar qoa fadta sifadRt - faly AT 68 (Special Invitee)

gHter g & gRM, oikar udtem Ifafd (Audit Committee) &t T§aAT ® fAafeiiRad gRadA
_g"E'_

oit 3Rfde HHR F2fard B 09.07.2024 T BUAT &b Tdd FHAcRIP & BU H g fdar 1 3iR
37 AT RteTqfafd & e & SUH H A fhar Tl

fadta as 131967 2024 A 3191 2025 & SRM IR kAT Uten Ifafd Hl dadb 3mafsid B ITs,

BT [daRUTST UBR & —

624t &iaT udterr afffd &t 9odb - 24/06/2024
634 oiar udterr gfafd &t 9o - 20/09/2024
64t @At gdtem afffd & 9ok - 19/11/2024

4. 65dt oikaT gdem Ifffa &t 96k - 20/03/2025

bufiar AfefTam, 2013 $ €RT 177(8) & Waemt & IR, I8 W¥ & 5rar @ &
THIE I &b GRM fHGRIPb Heel gRT oikar Wi FiAfd bl Tt Wt 3R B 3RiPR Tet
faar T

wop o

185 2024—25




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

14. Nomination and Remuneration Committee:

In Compliance of Section 178 of the Companies Act, 2013, the Board of Directors has
a Nomination and Remuneration Committee duly constituted as per the provisions
of the Companies Act, 2013. The constitution of the Nomination and Remuneration
Committee as onthe date of reportingis as follows:

1. Shri N. Ravi Shanker, Independent Director - Chairperson
2. Shri Parag Gupta, Independent Director - Member

3. Additional Secretary (Energy), GoU, Ex-officio member -  Member

4. Shri Arun Sabharwal, Company Secretary - Secretary

Since your company is a Government of Uttarakhand undertaking and is exempted
from majority of the provisions applicable on Nomination and Remuneration
Committee, therefore, the meetings of such committee are called only on need
basis. During the year under report, no meeting of this committee was called.

15. Risk Management Committee

Pursuant to section134(3)(n) of the Companies Act, 2013 the Company has laid down
the procedures to inform Board Members about risk assessment and mitigation
procedures. The Board of Directors has already framed and implemented Risk
Management Policy which is available at Company's website at the link:
https://ptcul.org/document/risk-mgmt-policy84.04.pdf

This Policy forms part of the Internal Control and Corporate Governance process of
the Company. Basically, the aim of this policy is to eliminate risks, to mitigate the
risks involved in the Company activities to maximize opportunities and minimize
adversities by considering the following:

* Identification of risk, define ownership with clearly defined roles and
responsibilities:

* Balance between the cost of managing risk and the anticipated benefits:

* Contributing to more efficient use/ allocation of capital and resources;

* To encourage and promote an pro-active approach towards risk
management;

* Identifying any unmitigated risks and formulating action plans for its
treatment through regular review.

Appropriate Risk Management Committees have been constituted/nominated and
actiontoidentify and mitigate theriskisin progress.
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14. AR 3R IR Sifdes Afffd (Nomination and Remuneration Committee)

bufaar 3rferfAam, 2013 6 €RT 178 & 3qUTAA B, eI Heat A faftad vu & i vd
urRerfAds Ifdfd (Nomination and Remuneration Committee) &7 7a4 fdsar g1 RUid &t
fafer ae afifd Sl dReAT ST TBR e —

1. sft e, 3 i, Taa= fAcers - 3reTef
2. it WRPTIET, TWdF Feerd - eIt )
3. 3fafRh afdd (3H371), 3TRRGS WBR (Ex-officio) Te&T - Jeg
4. it 31507 GERATA, BuAT Ifdd - gfaa

gfch MU} dHU-T ITRAS TBR &Y 38H (Government Undertaking) & 3R & ATHidA vd
uTReifAes FfAfd R @0 3ifeidiel wreael & Be U 8, safde 4 dfAfd bt dodb bad
TR BATIHR ATANId bt 5TTdt & | FHIET aef &b SR 54 FfAld bl DI S5 ANfd T8t
HITS|

15. Nfaw waeA afffd (Risk Management Commiittee)

dbufaar fefTam, 2013 & URT 134(3)(n) F 3UTeH & But 3 e Hsd & el &
SR Howricsd 3R fFaRoT afgamsi & aR & gfad w4 & fae ufsart frufRa & &) figers
HEol A Ugal 81 S1IRGA YaieH Aifd dar 3iR e & ¢t €, 51 Ut &bl derdrse W 3ucie e
https://ptcul.org/document/risk-mgmt-policy84.04.pdf

e Hfd Bt BT ATARD =0T 3R BIURE T8 UfchaT b1 T 81 7ol BU b, 59 A1fd B
363 SIRHT T HHTH BT, DUt bl Tdfaferdl | A STRIHT DI BH BT, AR Bl
3felp A BRAT 3R Ufdperdr3it &l FAdH BT g, 518 fafeiRad srdi W faeR e e
STTdTe:

SRAHT bt Uit AT 3R TE A1 vd SRerial &b dref 37 Wificd Bl
TRMTSd ATl

o SIRIA Yeler bt ArTd 3R GHIfAd T & e FgetT SMT

o U3t 3R GHTEAT & 31feies Grret 3UBT/faaror § APTeT ¢l

« 5IEH geie & Ufd Afcha ef€pivT Bl icaTfed BTl

o ot it yaRRerd SNREw Bt Ugam &= 39T AT F AT B DA TIR AT
3R Fafra awten s

Tafera SEm yeed afafaat nféa/Afad &t g € 3tk fam bt ugar g2 fiaror &g
BRATE WA R 2
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The risk management policy is implemented through the designated Chief Risk
Officer and is subject to the superintendence and control of the Risk Management
Committee which has been constituted as under:

1. Shri Parag Gupta, Independent Director - Chairperson
2. Shri Arvind Kumar Barthwal, Independent Director - Member

3. Shri P.C. Dhyani, Managing Director - Member

4. Shri G.S. Budiyal, Director (Operations) - Member

5. Shri Arun Sabharwal, Company Secretary - Secretary

Shri Rajeev Gupta, Chief Engineer (Level - 1) has been nominated as Chief Risk
Officer.

16. Project Monitoring and Review Committee

In order to strengthen the Project Implementation and Review and to provide
adequate directions and controls, a subcommittee has been constituted by the
Board in it's 93rd meeting held on 20.09.2024 vide agenda item no. 93.19 with the
following officers:-

1. Shri Parag Gupta, Independent Director - Chairperson
2. Shri Arvind Kumar Barthwal, Independent Director - Member

3. Shri P.C. Dhyani, Managing Director - Member

4. Shri G.S. Budiyal, Director (Operations) - Member

5. Shri Arun Sabharwal, Company Secretary - Secretary

Shri Kamal Kant, Chief Engineer. Project Monitoring Unit has been nominated as
Convener of this subcommittee.

17. Vigil Mechanism/Whistle Blower Policy.

Pursuant to section 177 of the Companies Act. 2013 read with the rules made
thereunder, the company has formulated and implemented Vigil Mechanism/
Whistle Blower Policy.

The Policy provides for adequate safeguard against victimization of employees who
avail the mechanism and also provide direct access to the Chairperson of the Audit
Committee. Specially, employees can raise concerns regarding any discrimination,
harassment, victimization, and any other unfair trade practice being adopted
against themorany instances of fraud by or against your Company.
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SRAA Yeie i Pi g q&a 51k 31febrRt (Chief Risk Officer) & ATedA & eP] fasam
ST 8 3R 8 sTRAaH YeieA Afafd (Risk Management Committee) & ufdefor vd fAz301
& 3l e, 58 HafcilRaa gl & A 1mféd fharmare:

1. it TR 7741, Ted o fAaRreb - 3ege
2. 8if 3Rfde FHR Ffard, wd f[HeRrb - W™
3. off dt 3t e, veiy fHeRrd - ™
4. it sited. gfeard, f[eerd (qRkeme) - e
5. $it 37501 HeRdTel, BUAT Hfda - gfhg

Sit Isiter T[ET, H&4 3HIAT (R - 1) BT H& SRH 3TEdRT (Chief Risk Officer) & U H
A fearmarel

16. IRANSTAT PRI vd avtemafifd (Project Monitoring and Review Committee)

GRS BrAT<a 3R FHIET DI e§ B a1 garg fHael 3R =01 geH B & foig,
fAdered Hea 7 370t 93¢t doch H 20.09.2024 BT TIST HTECH H&AT 9319 & HIEIA &
fRafafad sfererRal & a1 v 3U-afRfd &1 7e faar:

1. it IROTIET, TId= fHSRIb - 3ege
2. $ft 3Rfde PAR gefare, TWd= A - W™
3. gt gt e, yee fAcers - "
4. i1 5t eq. gfcare, fAcre (afarer) - e
5. it 37501 HeRdTed, Ut Afda - gemgfa

off BAeT Bid, g&a ifWdar, aRAsET JifAefoT gbre & 59 3u-afifd &1 daise
(Convener) ATfHd faar

17. Gadardd /fEaasairRfa (Vigil Mechanism / Whistle Blower Policy)

BHHT 37fEIfAaH, 2013 &t URT 177 Td 38 37a7fd ST 7€ (AT & 3(UTerd |, buHt A
ddddT a7 / f&aet sel3R Aifd daR 3R &) &6t 21 Hifd # =5 e &1 s&dATet B aret
FHHATRYT DY TR B A I & e g grarm &t 778 & 31K 3iifSe At &b derudq db
it oger i g /1 T AR R, BHAR fbedt i dve & NewTd, TR, 1R 63, 3R 3%
e 370ATe 577 38 fopdit Wi ER et ¢S Hfed AT 31Ul Bt gRT AT 38 fHel
YRATEEt & fat i A S IR | faarsTar b a 2
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The Whistle Blower Policy was implemented in December. 2015. The Policy is
available at the Corporation's Website at the link given below.
https://ptcul.org/document/whistle-blower-policy-amended-1872022.pdf During
the financial year 2024-2025. Company have not received any complaint under
whistle blower mechanism. However 02 cases from earlier year remain pending on
31March, 2025 which isunder process and review.

18. Auditors and Auditors' Report
18 (A) Statutory Auditors

Pursuant to provisions of section 139 of the Companies Act, 2013 read with
Companies (Audit and Auditors) Rules, 2014 as amended from time to time
M/s Naveen Upadhyaya & Associates, Chartered Accountants, Street No. 05 Bhojak
Colony, Loharia Sal Talla, Ooncha Pul,Haldwani, Uttarakhand were appointed on the
recommendations of the C&AG for the financial year 2024-25 as Statutory Auditor
in 98th Board Meeting held on 07.02.2025. vide agenda Item No0.98.11. The report of
the Statutory Auditors is enclosed as Annexure A and replies of the Management
to the observations made by the Statutory Auditor are enclosed as Annexure B to
thisreport and form essential part of this report.

18 (B) Cost Auditors

Pursuant to Section 148 of the Companies Act, 2013 read with Companies (Cost
Records and Audit) Amendment Rules, 2014 as amended from time to time, your
Directors on the recommendation of the Audit Committee. have re-appointed
M/s R.M. Bansal & Co., Cost Accountants (Firm Registration No. 000022) as the Cost
Auditor of the Company for the financial year 2024-25 in the 93rd Board Meeting
held on 20.09.2024, vide agenda item no. 93.12. The report of the Cost Auditors is
enclosed as Annexure C to this report and form essential part of this report Since
the observations of the Cost Auditor are NIL therefore, reply of management is not
required.

During the year under review the auditors had not reported any fraudulent matter
asperthesection143(12) of the Companies Act, 2013.

18. (C) Secretarial Auditors

Pursuant to Section 204 of the Companies Act, 2013 read with rules made
thereunder, the Board of Directors have appointed M/s Pranav Kumar & Associates,
Company Secretaries as Secretarial Auditor of the company for the Financial Year
2024-25 for conducting the Secretarial Audit as per provisions of the Companies
Act.2013.
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f&ga sasR AIfd (Whistle Blower Policy) fédeR, 2015 # @P] &6t 778 2ft| T Htfd Bt
&I dadTse W 3Uas &: https://ptcul.org/document/whistle-blower-policy-
amended-1872022.pdf fadta atf 2024-2025 & GRM, BUt Bl fETe B3R 73 &
It BIS fordbrad UTd &l g8 ETctifds, fUsel IS & 02 ATHeT 31 °I 2025 &l dfed o
SR Ida H ufharvd gatend sreiTal

18. H‘Tﬁzﬂ.’:ﬂ?ﬂmﬁﬁﬁimuditors and Auditors' Report)
18(A) AT 3iifsedf (Statutory Auditors)

BHHT TSI, 2013 BT ERT139 Td BrHT (37T Td 3ifSed) M, 2014 & 3UTE H,
fadta asf 2024-25 & foiv derfid 3iifeex & $u 7 AGY A4 3uTedry vs vhifgeey,
¢S 3BI3¢TH, e FeR 05 HIsTh BiciiHl, AIEIRAT A deell, 3l Gd, EAgH,
3ORRAS DI CRAG ! THUBTRITR 98¢t &g 96 (07.02.2025) A Y fdam | (TsieT
3TSCH §AT 98.11) AeTHeb 3iifSed bt Rulé IeHITIBT A (Annexure A) H Hed € 3R
YeieH gRT 3SR Pt fewfural R fGw 778 3R 3 sBHTUTRT B (Annexure B) A HAT €, 511
s Ra 1 arfHard iR el

18(B) &1P'Td 3iffsed (Cost Auditors)

SufFar 3rfafiad, 2013 Ft URT 148 T SUfFAT (@PTd 3fHeAE T ARaTadian) doed
7o, 2014333@1?1?# AS2IehT A oIt udter gfAfd b [Gorier i fadta ad 2024-25
& ot Ut &b @rTa 3iifSe’ & BU 7 AT 37R.UH. §9d US hUAT, dPTd ddThR (BH
G5{IepR0T HWAT 000022) BT 93t &g &5 (20.09.2024) H h fdbaTl (T5isT 31meeH
AT 93.12) APTd 3iifSed bl Rl JTshHITIRT C (Annexure C) H Hetdl & 3R g€ Ruté
&1 AT &1 2 | b oTrTd 371fE e’ bt fewforaT :[=T (NIL) €, SHITC Yeie gRI3TR e
B ATITBATTE

griter af & ERM, 3ifSef T Buftar sifefTam, 2013 6 €RT 143(12) & IR ot
YRATySt (Fraudulent Matter) Bt geATAE |

18(C) AferareriiA 3iifeed (Secretarial Auditors)

dufAar 3ifErfAam, 2013 6 URT 204 T 39 3rarfd a7 Wt & 3R, e Aear A
fadia av 2024-25 & foiv #8H YvTg HHR US TAIHTECH, BUHt Afcd bl buHt bl
Afcidreraid 3ifse (Secretarial Auditor) fgh fdban, it Afcdrerdid 3iifse duHt

3SR, 2013 & YTl &b 3TTHR HUH BT
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2024-25 for conducting the Secretarial Audit as per provisions of the Companies
Act.2013.

Secretarial Audit Report given by M/s Pranav Kumar & Associates is enclosed as
Annexure D and reply of management on the qualifications. reservations, adverse
remarks on the secretarial audit report are enclosed as Annexure E.

During the year under report your company have complied with all the secretarial
standards issued by The Institute of Company Secretaries of India. With the change
of Company Secretary, the present management is working on zero tolerance
policy of compliance management and to streamline the previous records in
conformity with the requirements of The Companies Act. 2013.

18. (D) Reporting of fraud by the Auditors and its statutory disclosures in the
report of Board of Directors to the Shareholders.

An independent departmental enquiry was conducted against Mr. Praveen Tandon
the then Company Secretary and charge sheets pertaining to violation under
various provisions of Companies Act like Section 77, 85, 86, 135. 163 and 447
pertaining to willful default, negligence, misrepresentation, falsification as fraud
had been proved in the departmental enquiry. These occurrences pertained to
previous 7-8 years but were reported in year under report due to the finalization of
the enquiry in current year and consequentially had been reported by the Statutory
Auditor as well as Secretarial Auditor discharging their duties under Section 13(5) of
the Companies (Audit and Auditors) Rules, 2014.

In compliance of the requirements of Section 13 (4), the following statutory
disclosure sub clauses are asunder:

13(4) (a) Nature of fraud with description.

13(4) (b) Approximate amount involved.

13(4) (c) Parties involved if remedial action not taken.
13(4) (d) Remedial action taken.

Since non-compliance of Section 77 and 86 have been proved in departmental
enquiry leading to a penalty under Section 447 and the amount of penalty cannot be
calculated at this stage, therefore, the Board of Directors of the Company in their
103rd meeting held on 26.09.2025 had decided to get the entire matter relating to
non-compliances by Mr. Tandon further investigated in details at the level of
Government of Uttarakhand.
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0 Td G|

sftydior s, dcprei bu-l afda & RadTh Th WA faHPia st at ms | fauria st
¥ 2rE TATfoTa g3 o 3217 dhufTar srfeifFom &t fafia e A urT 77, 85, 86, 135, 163
3R 447 BT 3ceie fobaT, (5w STHeSTRR fSthiee, ATURATET, YTHE YRqfd 3R eiaTegt
e AMAT | A FeATE fTse 7-8 auf ot off, Aifcs o as # 57ia & 3rfaw eRoTH 8X
& BRUT RATE aef # Mfie & 778 37R 50 defAd oiar ddierds qT Afddi okar wield
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18. (E) Audit by Comptroller & Auditor General of India (C&AG)

The Comptroller & Auditor General of India had conducted the supplementary
Audit of the financial statements after receiving the report of Statutory Auditorsin
terms of the provisions of Section 143(6)(a) of The Companies Act.2013.

The comments of C&AG in terms of section 143(6)(b) are enclosed along with their
letter at Annexure F and the reply of the management on the comments of C&AG is
not required as they have issued a'NIL' comment.

19. Deposits

During the year under report, your company has neither accepted any deposit nor
have renewed any deposit from the general public within the meaning of section 73
of Companies Act. 2013 and Companies (Acceptance of Deposit) Rules, 2014.

20. Particulars of loans, guarantees orinvestments under section 186

During the year under report, your company has not granted any loans or provided
any guarantee or the security, which are reportable under section 186 of The
Companies Act, 2013.

21. Particulars of contracts or arrangements with Companies where Directors
are interested

During the year under report, no contracts and arrangements with the Companies
were executed, where the Directors are interested

There are common Directors with the sister organizations, ie. Uttarakhand Jal Vidyut
Nigam Limited (UJVNL) and Uttarakhand Power Corporation Limited (UPCL) and the
arrangements made with these companies were on an arm length basis, in an
ordinary course of business. The Directors have disclosed their interest in the Board
Meetings and the disclosure as required in Indian Accounting Standard (Ind AS-24)
has been adequately reflected inthe financial statements.

22. Details in respect of adequacy of Internal financial controls with reference
to the financial statements

As per the provisions of Section 134(5)(e) of the Companies Act. 2013. the Directors
declare that they have devised a system/framework which is operating effectively
inthe company.
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18 (E) HRd & HETelRdT A&Id (C&AG) gRIARATTA &

YRd & HeTelaT Uteids 4 defid oikar altefd! &t Ruld umd g1 & dig fadia faaron &t
TRch AT URteT b, 571 fdb dout 31feifFH, 2013 Bt URT 143(6) (a) b UTAENH] &b 3THR b
TS|

ERT 143(6) (b) & IR CRAG @t fewafurat 313 U= 3 a1 3IehHfoTesT F A T & 31k
Yt gRT CRAG i fewfUidl WR 3Tk S &l 3Taedehdl &l & d™ifd 314 = (NIL)
feauft SR &1 8|

19. SHTfRI

RO g &b SRM, 31TTdst douAT 3 THTT ST AT 4 fodt vt TpR bt 51T 31f2l Tt R A8t bt
3R 7 & fasdt 517 1fer @ AdiHTasRuT fasar, 3147 fb dput 3rfefaad, 2013 &1 8RT 73 37k
BUfTIT (STHT T &b B3 b Fam), 2014 & 37ef A R |

20. ERT186 & 3Tarfd 5rvT, IR a1 fAder &1 faaror

RUTE aef &5 GRM, 311Ut dout A fopait Ht kot bt ez Tt o, 7 & fobait TRET ar gqRam
YT b1, 511 fdb Ut 31fEIaH, 2013 B URT186 B ded RUld A A eld|

21. AU & AT e AT AT A fAders sfa®aa e

R e & SR, fasdit Ht ot &b |Tel O 3 IT AT T&1 bt 178, [5aH i bt
el

T HRITN — 3TRRAvS 5T fagga A feifAds (UJVNL) 3R 3TRRaUs UreR
BIaReM fafies (UPCL) — & T eI €, 3R 57 bufial & arel fobe 77T awen®
ATHII FAATRIP -G &b STBU TUT ATRE-o1 3R TR b1 718 21t | G217 &S dopi
H 319t S BT T AT 3R HRAT eiRdichd A (Ind AS-24) & 3{HR I8 JoTHl
faita faeron # vafe su d cRrfarrar |

22. fadta faaron & dedf A s1rafie fasdta fAi=ror St yafaar e faazor
BUHAT 31fEfAgH, 2013 B ERT 134(5)(e) &b YTl &b ATAR, fd2rd TNy &id & fb
3811 CATYUTTc1/aaT dIR fdear g STt douT § YT S8 i R 38T &l
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The Directors have implemented a robust system/framework of the internal
financial controls that provide them reasonable assurance regarding the adequacy
and operative effectiveness of controls with regards to reporting, operational and
compliancerisks.

Inline with best practices, the Board regularly reviews the Internal control system to
ensure that it remains effective and fit for the purpose. Whenever weaknesses are
identified as a result of the reviews, new procedures are put in place to strengthen
controlsandthese arein furnreviewed at regularintervals.

23. Material changes and commitments, if any, affecting the financial position
of the company.

There had been no material change that affect the financial position of the company
except for certain dis-allowances by Hon'ble Uttarakhand Electricity Regulatory
Commission (UERC) However this, is a routine part of business in the tariff based
regime and the matter are taken up with the commission in the form of
petition/revised petition onaregularbasis.

24. Prevention of Sexual Harassment of women at the workplace.

Your Company has zero tolerance policy towards sexual harassment at the
workplace and towards this, has adopted a policy in line with provisions of Sexual
Harassment of Women at The Workplace (Prevention, Prohibition and Redressal)
Act, 2013 read with Rules made thereunder. All employees (permanent, contractual,
temporary. trainees) are covered under the said policy. An internal Complaints
Committee comprising of 03 female and 02 male members headed by Mrs. Amita
Lohani former Vice Chairperson of Uttarakhand Women Commission has been set
up to redress complaints received on sexual harassment. As per the requirement of
Sexual Harassment of Women at Work Place (Prevention, Provision and Redressal)
Act, 2013, the following statutory information is disclosed:

a) Number of complaints of sexual harassment received in the year - Nil
b) Number of complaints disposed of during the year and - Nil
¢) Number of cases pending for more than ninety days - Nil

Further as per the requirements of Rule 8(5) (xiii) a declaration is made that your
Company follows all the provisions of The Maternity Benefit Act, 1961. All female
employees of the Company are given 180 days of maternity leave, irrespective of
their designation in the Company

Itis further declared that your Company is regular in sending the periodic returns to
the District officer, local complaint committee, Dehradun as per the provisions
contained in the Sexual Harassment of Women at The Workplace (Prevention,
Prohibition and Redressal) Act, 2013.
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ar g1 gg | gifsd fosar sirar & b 3mudst ot Fer sifadrt 3R Tt fierad
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The last returnin the financial year 2024-25 under report was sent on 10.03.2025.
25. (A) Conservation of energy
25 A (i) Steps taken orimpact on conservation of energy:

In order to conserve energy.your company is using LED-based lamps and lighting
fixtures in all 51 substations, offices, and residential colonies in place of power-
consuming halide, mercury, and sodium lights. Further Company is using efficient
LED lights and energy-saving equipment of a 5-star rating in various Substations.
Smart motion sensor Lighting has beeninstalled at the Corporate Office Building.

25 A (ii) Steps taken by the company for utilizing alternate sources of energy.

A rooftop solar power plant is installed at the corporate office building in
Dehradun with an installed capacity of 100 KW, and the Company is taking
further stepstoidentify the otherlocations toinstall the rooftop solar plant.

25 A (iii) Capital investment on energy conservation equipments.

Your company has not done any direct capital investment on energy
conservation equipments.

25. (B) Technology absorption
25 B(i) The efforts made towards technology absorption.

Your company is adopting the substation automation system which is a modern
and sophisticated technology based on the digital signals to facilitate the
following features for operations & monitoring in substations.

1. Reduction in control cables.

2. Central monitoring and operation through digital inputs.

3. Relay to relay communication.

4. Effective special protection system may be enabled.

5. Reduction in erratic trippings, faults and downtime the restoration period.
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25 B(ii) The benefits derived like product Improvement, cost reduction,
product development or Import substitution.

Your company is adopting gas insulated substations which can be
accommodated in 1/6th of the space in comparison to the traditional air
insulated substation along with the use of SFe gas and, numerical relays in place
electro mechanical relays.

Online Puncture insulation detection (online PID) is carried out in 400 kV/220 kV
and 132 kV lines without taking shutdowns for condition monitoring and
necessary preventative maintenance, if required.

25 B(iii) The expenditure incurred on research and development.

Your company has not done any direct capital investment on research and
development but imparting training, focusing on workshops. seminars, conclave
for professionals to enrich and update their knowledge with latest technological
developments for adoption on merit basis or guidelines of Ministry of Power,
Government of India or Central Electricity Authority (CEA), Capacity building is
done through the transfer of knowledge for operations and maintenance of
important technologies adopted as per contract provisions.

26. Foreign exchange earnings and outgo

There has been no Foreign Exchange Earning & Outgo during the period under
review.

27. Corporate Social Responsibility

Since your company is a profit making organization and is committed towards
the, upliftment of society, consequentially pursuant to section 135 of Companies
Act, 2013 along with the rules made thereunder, your company has constituted a
corporate Social Responsibility Committee as under and have formulated the
CSRPolicyinaccordance withthe Act.

1. Shri N. Ravi Shanker, Independent Director - Chairperson
2. Shri Parag Gupta, Independent Director - Member

3. Shri Arvind Kumar Barthwal, Independent Director - Member

4. Shri P.C. Dhyani, Managing Director - Member

5. Shri G.S. Budiyal, Director (Operations) - Member

6. Shri Arun Sabharwal, Company Secretary - Secretary
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25 B (i) 3UTE R, AP A dHY, 3cTe fadTa a1 31raTd Ufae=ATa 519 UTe e

gt BUAT N §geics HGREMT (Gas Insulated Substations) @1 30T & &, 58
URURD TR SGeics HEIERMAT ol JoiT H doered 1/6d T H TTfUd fdar ST HbBdT 81 51
HIECRATH SF6 T BT 30N {1 STTAT & dUT SAdE A (Hdbed Red i 578 FHRebeT Red
BIUAIT fBaT5TET 8|

400 bd1/220 deft qAT 132 dbeft TSl H 3T UdeR $geRM fE¢dRM (Online PID)
fasar ST T &, arfds feAT 2resT3A fofe fRafd &t fATRTAT &t 317 Tdb 3R 3T ddT Usd R

[AdR® RARAT (preventive maintenance) f&aT T b |

25 B (jii) 3r7EUT 3R fasra R far maraa:

3TUeh! YT A SITHUT 3R fGhTd W bIE Ucae Y5imd (HaerTgt fbar e, )ig ufiefurey,
BIRIRMAT3, ATHART 3R 92AeRT & T PBlareid 3TANd B3 IR e dbicd fbar e dife
d TTdH deprteb! faerd & H1 3104 ST Bl A 3R 37eTdT PR ddb| &7 debrlehpl bl
AT b YR R T fdeg[d HATA, HRA TRBR AT dgi 1 fagld Urfeidior (CEA) & fe2r-
{2 & AR 3YATAT STTAT 81 FTeH 3R RaRATd § Heifeid Hecaquf deb-lpl &b ST
& BEATCRUT b HIEFH A &AdT [HAfoT fdsam 511 8T 8, ST fos 3ree uraaml & 37aR
[ERIRGE

26. fadft et it iRy
THlef 37afel b IR Bis Hi faci qaT s AT T8t game|
27. HIARe M1 3aReTfcd (CSR)

b 3TUT BUT Teb T 3757d bR aTert HeRiT & 3R FHTST b 3T &b Yfd Ufdereg 8, 31
BUHT TTEIIH, 2013 T TRT135 AT 3Hdb 377 d SHTE ITE fHIHI &b 31THR 30 BU-T 4
T BIURE ATHTID 3aicldcd Afffd (Corporate Social Responsibility Committee)
BI17764 fpaT e 3R 3MfefaH &b 3R CSRAfd darR B 2|

giAfd b I ST UBR &

sft T Ifd iR, TadF fcerd - 3reger

Sit TR T[ET, T FHGRrdb - Jee

oft 3Rfde HAR gefard, Tds e - Je
sft o, It eart, geiy fAcerd - aex

sit 5ft. wa. gfcare, FAaere (URRemer) - de&

St 37507 JHIATA, Ut Tfdd - gfad

ouvswN S

201 2024—25




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Shri Vikalp Gautam Superintending Engineer is the Convener of CSR Activities
and monitors the execution of projects and utilization of expenses.

The opening balance under CSR fund as on 01.04.2024 was Rs 11,88,757.39 which
included Rs. 8,00,000 for a three-year project. The current year provision for F.Y.
2024-25 was Rs.1,53,92,892. The interest received from CSR A/C during F.Y. 2024-
25 wasRs. 5,757.00. So, the balance available for CSR expenditure during 2024-25
was Rs.1,65,87,406.39.

The expenditure made under CSR for during F.Y. 2024-25 was Rs.1,38,11,532. The
closing balance as on 31.03.2025 was Rs. 27,75,874.39 which has been transferred
to the separate bank account as per provisions of law. Further, the balance
amount of F11.29,369.00 has now been duly released.

For financial year 2025-26 a provision of Rs. 1,95,97,713.45 has been made in
compliance with the provisions of Section 135 (5) of the Companies Act, 2013.
Adding up the unspent amount of ongoing and multiyear projects the total
spending obligation on CSR activities in financial year 2025-26 shall be
2,12,44,218.00 including 8,00,000.00 (ongoing/multi-year unspent). All activities
of CSR are monitored by the convener CSR designated for this purpose under the
overall superintendence and control of CSR Committee and periodical reporting
tothemisaregularphenomenon.

The CSR committee had following meetings during the year under report:
15th meeting was held on 23.09.2024
16th meeting was held on 30.11.2024
17th meeting was held on 20.03.2025

The CSR policy has been posted on the website of the company and is available
at https://ptcul.org/document/csr-policy-oct-2024.pdf

28. Details of subsidiary, associate, joint venture

The Company does not have any subsidiaries, joint ventures, or associate
companies.
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sft faddey TiTaH, 37efteror 3fUddr (Superintending Engineer), BbIURS ATHIGIHG
3TRETTcd (CSR) TTfafaferdy & 15 (Convener) 8 dATURANSATRN & fAsdIeA Td &g
& 3UGPTH AR BA 2|

01.04.2024 &Y CSR B8 & 37arfd 3gTed Ay fef 311,88,757.39 °ft, {579 $8,00,000 61
i asfa uRaisr & fae fFufRa afen it afmfea ot | fadtaas 2024-25 & fae uraem™
1,53,92,892 fosar | fadta adf 2024-25 & SR CSR WTd T UTH 157 $5,757.00 2T
31d: ferdiaad 2024-25 b ERM CSR T 8 3Ucied] Bt 121 F1,65,87,406.39 T&T |

fadta af 2024-25 & ERM CSR 3@ fd &I #1,38,11,532 T TATI 31.03.2025 db
YA AY ARN 727,75,874.39 &, 58 fafeids wraeml & 37187 e db @rd o
LYTaRd B ST AT 81 89 31fdRah, $11,29,369.00 &t 29 37f2r 37¢] fafead U d 57—t
CEEAREE

faitar adf 2025-26 & i€ $1,95,97,713.45 &I UTdEA &byt 31fefTam, 2013 &t URT
135(5) & UTTUTHT &b 37SY b1 71 81 el et Td Fgasid GRIATSHIN Bl 3reafda Aty
®! FfFfdd B R CSR Tfdfafaal R Gl &I aifdic 32,12,44,218.00 0TI, f5aH
8,00,000.00 (TeT &l /agas a A faaien) maar gl

Wit CSR Tfdafafedt ot IR, 58 3627 8q ATfHd CSR HANSTh gRT & STdl 8, 5T CSR
Gfrfd &bt ga srefferor vd =0T d i 6id 81 g ITfafd el &t THa-grg R fAfd &l
Raiférees fAaffaufesarsl

CSR Ifafd &t dads (factar adf 2024-25 & SRM):
15d1 d8®b — 23.09.2024 B AN

16dT 96 — 30.11.2024 BT A

17dt 96& — 20.03.2025 &I 3TAI5d

&BUAT Bt CSR A1d BuAt o dedTse IR 33U &:
https://ptcul.org/document/csr-policy-oct-2024.pdf

28. IS, GedPfl vd @b 3ushHl &1 faeazor

BUHT bt Pl TP (Subsidiary), HedMiT (Associate) ATHYDH 3UBH (Joint Venture)
ESAEREE

203 2024—25




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

29. Credit Rating.

Your Company is rated as A++ Power Utility by REC Limited which allows for a
discount of 0.50% on loans resulting in benefit of borrowing at a lesser rate of
interest that results in lower tariff for the consumers of the State.

30. Status of important projects.

There was no change in the business of the company for the year under report.
Your company was able to complete the following projects during financial year
2024-25.

1.

220/33 kV (2X25) MVA GIS Sub-station at Baram energized on dated
31.03.2025.

220 kV D/C Baram-Jauljivi Transmission line (2nd circuit) energized on
dated 31.03.2025.

132 kV Line from 132 kV Substation. Laksar to factory premises of
Cavendish (A unit of JK Tyres) at Khedi Mubarakpur (Laksar) was
energized on 24.04.2024.

Stringing of 2nd Circuit of 132 kV Single Circuit on Double Circuit Tower
between 400 kV Substation, Kashipur and 132 kV Substation, Bazpur
was energized on 06.08.2024.

220 kV Double Circuit Vyasi-Jhajra Line near Binhar, Madarsu, Jakhan
was energized on 22.02.2025.

Re-routing of 132 kV Srinagar-Satpull Line near Khandah Village was
energized on 23.02.2025.

Shifting of 220 kV Double Circuit Kashipur-Pantnagar Line near Ginger
Hotel, Raudrapur for SIDCUL in District Udham Singh Nagar was
energized on 25.02.2025.

Your Company has taken up construction of newly substations, their associated
transmission lines and substation augmentation worth Rs. 666.76 crores under
ADB funding and worth Rs. 608.86 crores under non ADB funding.

Government of Uttarakhand has provided Rs.129.05 Crore as Equity through PDF
fund between 2004-05 to 2009-10. On this amount return on equity was
disallowed by Hon'ble UERC. The matter was appealed and finally in the tariff
order dated 11.04.2025, Hon'ble UERC had approved a consolidated amount of Rs.
235.68 Crore as Return on Equity till date. As per orders of Hon'ble UERC the
impact of return on equity shall be Rs.78.56 Cr.each yearinF.Y.2025-26, F.Y.2026-
27 andF.Y.2027-28.
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29. BfEe ST (Credit Rating)

3Tt BUHT Bl AREAT. feAfAds (REC Limited) §RT A++ UTeR Jfeferdt & vu # e fbar
T 81 9 AT & URUIHEBY duAT P 0T W 0.50% oI BE (discount) UTH ld &,
FOA AT R IR IUR AT IHI EldT & | ST HTUT AT I3 &b 3UHIH I3 bl BH SR
(tariff) PHUAWTHEIAT 2]

30. HEcayuf ufAlsAni &1 fraifd (Status of Important Projects)

fardta adf & SR SUAT & Taqr § B gRad 781 3111 31Ut byt A fadia ad
2024-25 %GR FAAf@Rad aRIATSHT & abarargded guf faar e:

1. 220/33 ddl (2x25) MVA GIS 3Udbg, SIeH— fedid 31.03.2025 &1 Hsilpd
(energized)|

2. 220 &t /At sER-Nasidt gaffed @e (fgdla afdbe) — feqie
31.03.2025 I H3iiepd|

3. 132 ddl @TE, 132 Pl 3udsg, TR & dhd sl (V.. T &t 8bT8) &b BRAMI
TRER, WS HIRBYR (STR) db — 24.04.2024 B Hsiigpd |

4, 132 &t f371eT e 3 saa Afdbe eTaR BT fgdta Tfde &7, 400 Pt
3udsg BIRMYR 3R 132 et 3udsg IR B & — 06.08.2024 Bl 3511 |

5. 220 dl ST Tfbe ARM-SIERT @ed, fd=R, ATRY, TR & fAdec —

22.02.2025 1 H3itdpd|
6. 132 bt SATR-Tayelt @157 &1 ga: APf fERor (Re-routing), WeTe 7TTa &
A — 23.02.2025 B H3iipdl

7. 220 bdt 3aE Afdhe BRAR-UaTR ATE BT RIHIARUT (Shifting), Eled 5513,
BEYR & e, SIDCUL, 51U e g TR & fdt — 25.02.2025 B H3igpdl

3TUdh dUHT A TS fddmra s (ADB) I faa UifSa uRAsHI3 & 317 Td $666.76 RIS
dT IR-vElet faaquifia uRATsHET & 3Ta7fd $608.86 @IS Hed & AT 3Udgl, 314
Geifea gameM asAl 3R 3Udhg Gdgd BTl &l (HHTOT BRI URH [T gl

3TRRAS WPBR gRT faar as 2004-05 T 2009-10 & &= dEtew WS (PDF Fund) &
HTETH & #129.05 B11s sfdadt & vU # UM fdbe e 9| &9 Afel R sfaeidt R ufdwe
(Return on Equity) AT gE3TRAT (UERC) gRT URH | 31&diipd o feam 71 &1l 58
fAvfar o fade 37uler 61 778, 3R 37dd: féid 11.04.2025 & SR 31¢20 H AT FERET
A 31 deb bl 37dfel & ol $235.68 BRIS bt GHTdbd T Bl Sfdrict R Ufdhel & U H
ipd fpam 81 AT eRET & 31e2if &b 3AR, sfaict R Ufdthet &l YMHTd 378.56
B vfdad e, s gpHer: factaas 2025-26, 2026-27, d&12027-28 H AP ENTT
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31. Operational Performance.

Your Company had been able to achieve new milestones during the period
under report as under:

1. Transmission system losses is one of the most important indicators of any
Transmission system and your Company's transmission losses are 1.02%
for F.Y. 2024-2025 in comparison to 1.04% for FY 2023-24. These
parameters makes PTCUL one of the best in transmission utilities.

2. Transmission System Availability (TSA) is an indicator of the availability of
transmission system and is also a key indicator for any Central/State
Transmission Utility. Your Company poised for positive growth has
consistently been able to increase the system availability of 99.72% in the
FY 2024-25in comparison to 99.70% for FY 2023-24.

3. Your company has improved System Average Interruption Frequency
(SAIF) to 0.10 per element per month for FY 2024-25 which was 0.12 for
FY 2023-24.

4. Your company has achieved System Average Unplanned Interruption
Duration (SAUID) 0.09 hours per element per month for FY 2024-25 which
was 0.13 for FY 2023-24.

5. Yourcompany has controlled per line tripping to 2.63 (132 kV & above) per
yearforFY 2024-25 which was 2.84 for FY 2023-24.

6. Almost all the factors given above entail direct influence on the overall
financial health of the company by:

(i) Reduction in transmission losses, increases the efficiency of the
transmission system.

(i) Increase in transmission system availability, increases the reliability
of the transmission system for uninterruptible & quality power
supply to all kinds of consumers of Uttarakhand.

7. During the year under report there has been an increase in the capacity
of transformers as under:

(i) Additional 40 MVA capacity installed at 132kV Substation
Bhagwanpur and energized w.e.f. 30.04.2024.

(i) Additional 20 MVA capacity installed at 132 kV substation IDPL
Substation, Rishikesh and energized w.e.f. 15.06.2024.
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31. YRETe A We2fq (Operational Performance)
RO srafer & SR 31! Ut A fFAafeiRad e Hieh & UeeR (milestones) TH fBE &:

1. ¢iafARA &% old (Transmission System Losses): gRAfHeM YoTedt & &1
arett g1 fasdt Wi grafiM oot & UG &1 U UHa ddbddb eidl &l 3Tt
BT & facta af 2024-25 A CIAARMA @19 1.02% 8, 511 fadia oo 2023-24 &
1.04% 1 AT H BH &1 7 3chE ATDI &b PRUTfUcPpe (PTCUL) SR Pt HIIS
cRffMA gfefacI A A Tdh 2l

2. ¢ifARM fGweH 3ueteridr (Transmission System Availability - TSA): giafARM
faeen ft 3ucterdr fet Wt it a1 Ia giafdA gfefedt & welT o
Hecaqul ATUGE €1 31Ut buAl A fadia ad 2024-25 # 99.72% &t f&&en
3UCTEIdT UTd &I €, 51T 2023-24 & 99.70% Pt gl H 3feid g1 Ig R

BRIcHP [Apra BT Hbd 2l

3. fO%ew 3fiad amen qulﬁ (System Average Interruption Frequency - SAIF):
39t Ut A fadita af 2024-25 H SAIF B TcTaR 0.10 Ufd TiciAc Ufd Arg
fbare, sTafd g8 2023-24 W0.12 2T

4. 1w 3ftaq 3rfaifsia amer 3rafer (System Average Unplanned Interruption
Duration - SAUID): 3Tudht Ut 4 SAUID Bl getdr 0.09 & Ufd efeidc ufd are
fiare, STafd ag 2023-24 7 0.13 2|

5. Ufd s f2fthT (Per Line Tripping): 3MUeht dsut A 132 deft Td 398 HWR bt
aTeTt b fae ufa o siad fefirrpr gerde 2.63 fhaTe, 511 2023-24 W 2.84 2ft

6. 3WRIth IHI BRPI BT Ul &bt fddia fRifd IR ueaef yvTa:
(i) cEMM @ W PBHT & CIIHMA YuTTelt i gardT (efficiency) ® dfg
gl el
(i) ¢rfARA fG¥cH $t 3udedr A i A fady@a=adT (reliability) edl g, f5ad

gl el

7. RafErad b ErAgiamii emard gig:

(i) 132 ot 3Udbg HITAHEYR H 31fdRh 40 MVA &Hdl TIfUd f 78, it

30.04.2024 8 H5{ipd 8|

(i) 132 dbdl 3udg MUl ea. (IDPL), kfudel # 31fdRds 20 MVA &fHdr
TG 1 ITE, 51115.06.2024 A FHsipd |
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(i) Additional 40 MVA capacity installed at 132 kV substation 132kV
Substation Bhupatwala and energized w.e.f. 23.11.2024.

(iv) Additional 20 MVA capacity installed at 132 kV substation 132kV
Substation Roorkee and energized w.e.f 25.01.2025.

(v) Additional 40 MVA capacity installed at 220/132/33 kV Substation.
Rishikesh and energized w.e.f.13.03.2025

32. Particulars of employees

None of the employees of the Company were in receipt of the remuneration in
excess of the limits laid down in Section 134 of the Companies Act. 2013 read with
Companies (Particulars of Employees) Rules, 1975, consequentially a NIL
disclosureis made.

33. Employee health and Welfare

Your Company is diligently discharging all the Human Resources activities
pertaining to Welfare of the employee. As the old saying goes "healthy body
leads to healthy mind" Your Company is regular in organizing free health camps
forthe employeesand blood donation camps.

During the year under report, 4 health camps and 1 blood donation camp were
organized. Regular training programs were organized covering 2183 mandays of
training.

34. Personnel relations

The Company continued to have cordial relations with its employees during the
period under review There were no incidents of strikes & non co-operation from
any of the union. The unions have participated in the decision making process
with an open & positive frame of mind. Regular meetings were held at various
offices for problem solving.

35. Acknowledgement

Your Directors wish to place on record, their appreciation and gratitude for the
valuable assistance and support received by your Company from Government of
Uttarakhand, Hon'ble Uttarakhand Electricity Regulatory Commission, Banks,
Financial Institutions, Central & State Government Bodies and their
Departments, Independent Directors and Key Managerial Personnel.
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UTae ARy Diedey b JerEs {50 T
(iii) 132 Pdl 3udsg HudaTeT H 31fdRh 40 MVA &fHdr ITfUd 1 778, 511 23.11.2024
A Hsiipd el
(iv) 132 teft 3Udbg Babt A 31fdReh 20 MVA &MHdT LATUd &6t 718, 511 25.01.2025 9
Haitpdsl
(v) 220/132/33 &l 3Udbg FWds2l H 371fdRdh 40 MVA &fdr AU &t 718, 511
13.03.2025 A H5ilpa el

32, HHATRAY @ Heifeid faaror (Particulars of Employees)

&t P fepeft Ht et @Y dout 31fEfam, 2013 Pt ERT 134 deT dufFar (eHaral &
faaro) fAaH, 1975 & 3tarfa fAufRa dar @ sifeie daq ararRsifde ura 781 g3 31d: 39
U “2R— (NIL)" UbteoT AT STIET 2|

33, ORI @Ry ﬁ?WWT(Employee Health and Welfare)

3Tt YT 379 BHATRYT &b BeIT0T T HId TATEM (Human Resources) & dafad
ot nifafaferat &1 Sareriqded fAde o &l 81 4T fob wer5iTdar e — “Faver RR A €t
X 7 g &iar 87 — st fagid & 3rarfa but fHafid U & wHariRal & fae
1: 3 [ Taeed RifeR deim The ™ RifdR 3ailf5id Bidl 8 |

faita aef 2024-25 & ERM: BT 4 TR RIfR 3R 1 The RIfR 3f5d fbe e
UIRI&I0T Td BRI fdbr BRighAT P 3Tafd Pet 2183 AFS (mandays) BT TR0 YT
far |

34, AT & (Personnel Relations)
RO srafer & SR dur 3R 38 BHaRAl & g deu Werdyof vd Teahmers a1
38| fopdit vl bR bt 88 dTet AT SIS 1T bl g1 Tl g8 | FHT AT 4 el Td HBRIcHD

£fEPIvT & IqT fufa ufdear # Ifcpg urile’t g fafia eraferal § fAafia 9ok
RNTSTd Y ITS ATl BHETRIY &t RTINS T T IR JHTE fhar T ads |

35. MR (Acknowledgement)

395 fAGRABITOT U BT UTH HeddT HedT vd Tl & e grfde 3R Td URim
ch BId &, 311 FafeiRad T vd afdhal @ UTd §31T: 3aRds WBR, AT 3TRRAS
fae]d fATHe 31T (UERC), Sidh Td ol S, etd Ud 50 TRBRI (AP Td 3P
faHTT, Terd™ fAGRIBITUT T UHRa Ueieihd wHT (Key Managerial Personnel) 34
fAcerermoraHt & Ufd 31t pdstar vd T Ydse Bid &, Fid aad e ed faura d
BUAT Bl AR ABAdTATH 81 & &l
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The Board also place on record their sincere thanks and deep appreciation of the
dedicated efforts put in by the officers and employees of the organization
through their dedication, hard work, commitment, co-operation and diligence,
which have enabled the Company to achieve its goals.

Your Directors gratefully acknowledge the continued support received by the
Company from its stakeholders for all commercial and non-commercial matters.
We are deeply grateful for the confidence and faith, the various stakeholders and
Government of Uttarakhand have reposedin US.

For & On behalf of Board of Directors.

(G.S. Budiyal) (P.C. Dhyani)
Director (Operations) Managing Director
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3R Wef (Expression of Gratitude): fAcerd Hsel dbudt & Wt 1fgaiiRaT 3R
HHATRAT & Ufd 379+ BTfces y=IdTe Te et URiT &Ieh aidT &, f5igia 379 g,
B3R YRS, Ufddgdr, TednT 3R {787 b AredH d duHt & e1ed] Pl Ut B A HEcayuf
IreHcarsgl

3MTd fACrBIoT Ut & 34b JHT ATaddd Td IR-ATGIGd a\dl | ug
fEdeRal (stakeholders) & fARAR AT 3iR G & feiw psTdl Ah PR B |

EH 37 gH1 fEdURep! Td 3TRREGS TBR &b Ufd ITTE 3THR YUdhe Bid 8, [Hiaid Ut W)

AT G 3R R SATe AT 2 |

fAcorp Hsa H1 3R A
. T4 gfearen) (qft. =t =)
fiders (ufame) & fAders
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Reply of the Qualification of the Statutory Auditors in its Report for FY 2024-25:

S.No. Auditors Qualification Management Reply
1. | During the year under audit based on the information and explanations This is to inform that in
provided to us we observed that amount for land has been reconciled with the previous year FY 23-
the documents held on record However in the understated cases, |24theobservationofthe
documents like Sale deed. Conveyance deed or mutation Statutor'y Auditors was
(khasra/khatauni) have not been provided: asunder:
"During the audit of
Whether Property plant and
L'Ztlljef?:g equipment and based on
promoter, information and
Description Gross DT:g:Is director or P"zlzl‘z‘ty explanation giventousit
"f. of Item of :re: in | Carrying held Pr::::::)‘{:r% since Remarks ;/\S/a;.observed tfgere that
O property |Hectare| “yjye in the irector or | Which iscrepancy between
name of | employee |date/year the cost of the land as
of documented in several
promoter/ title deeds of owned
director lands a including
13 Not Not Thet leasehold lands aqd the
01| Manglore | Known | 8915760/ | sccertainable No 06/2004 pr‘\’/\f’g Y ||amount recorded in the
transferred | | Palance sheet We were
132 Not by order of unqple to obtgin
02 | ghagwanpur| Known | >°>>%240/- No No 06/2004 | Government || sufficient appropriate
of audit evidence to
Ut(tDairrzléft]gpd explain or reconcile this
Uttarakhand | | difference and therefore
Krishi could not determine an
03 Igggzlé\ér |<r'1\lc?vtm 10.74,276/- No No 06/2004 | Utapadan |ladjustments we rZ
Mandi needed”
Panshad
Haldwani)
220KV O&M| v In Compliance to the
04| Division, | .o 50,50,439/- No No 2004 same, the reconciliation
Rishikesh of the Land values as per
400 KV O&M| ot the books of accounts
05 D|V|§|on, Known 77,52,501/- No No 2004 and as per the title deeds
Rishikesh Property / Lease deeds was done
0&M was transfer || during FY 24-25.
Division, Not under
06| Yamuna Known 29,53,072/- No No 2004 transfer
Colony, scheme . .
Dehradun Itisto furtherinformthat
the title deeds of the
Zé%KAV Not lands mentioned by the
07 Division, Known 33,19,850/- No No 2004 Auditors are quite old
Roorkee and mostly pertains to
be period before the
Creation /formation of
PTCUL. However, efforts
are being made to obtain
thetitle deeds.
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faa adf 2024-25 & feiv denfacd A wharp! 6t Rl & 6 1 ffmforl (Qualification) TR WeitM &I 3TR:

P 4.

a1 ydter! ot Jradar

Wele [ BT IR

1.

Ty 2024-25 & 3713 &b R, 3UTE BRI T8 BRI Td WEIHBUT & TR W I8
ST 77T fob WA & Helferd 12l T Repls H 3ucteds exardsil § fAeTH & faar mar gl
a1y FAgifsd "AAal # fadga fdeika (Sale Deed), 31HEUTE fdeid (Conveyance

Deed) 372fdTATHIAROT (AR /A HT) 31 GLATdsT SUCTe! & BRIC ITC:

a1 A
faod UR®
e | e | 2 ek (/PR s f
®.| ufa®r (Title Deed) | ®/3®F | a/fafa -
4| famor (g?)m C(G ross froderar | Qupor | ICrorr
arrying
Value) THE é’;?;; é; & g
BTl 22
132 sd ygeTlRa . 3% gufd
01 TR s 89,15,760/- o &t 06/2004 :
WREBER B
132 d : : fTGer
02 ' |55,54,240/- et &t 06/2004
HITATTYR Tet (fFreeras,
3TRIAS HfS
3cqTed Het
TRye,
132 &t Td . . /
03 ' | 10,74,276/- TEl el 06/2004 | gegrl) gRT
TR &t Ry
78 2ft|
220 &t 3
04 |tz ww Rz, g‘:g 50,50,439/- T T 2004
SFefSper
400 Pt 37
05 |tz oH fadts, ?g 77,52,501/- 7 CEl 2004
SfSdber qufd v
TS TH TYHTAROT
06 | rmprcptenift,| gy | 2953072/ Tet Tet 2004 St
I BSIGEGES
220 et eft
07 3%5%? ?g‘ 3319,850/- T T 2004
Eacol

e gfdd fear 5irdn & fb
fooor fag af 2023-24 &
duTAe oar udterdl &1
IATDA T IBR AT:

(Property, Plant &
Equipment) & 3iifsc &
SR dT 3UcTed] BIE T
STHBRT Td WSRO &
YR R I8 <A1 7T fb
but & wWrfic aret yH
(cl>reles Y 4féd) &
fafig off¥es faeal & f
AP 3R I ofte # g2rfg
g Tfer ® 3R 81 8 59
IR P gHSTH a1 Ha=

U PTCUL & 14 /fwfor
4 yd <t afe q Feiferd €1
JeInfg, deifera off e faora
TTH &3 & T R fbe
EIEGE]
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Reply of the Qualification of the Statutory Auditors in its Report for FY 2024-25:

S.No. Auditors Qualification Management Reply

2 The balances of amounts receivable from and | In respect of the transactions relating to recoverable,
payable to suppliers. contractors, employees, payables and other assets and liabilities taken over by
and other parties (including suspense advances) PTCUL from UPCL on 01.06.2004 as opening balances in
as on June 1. 2004, remain un-reconciled Due to | terms of transfer scheme, the reconciliation is under
the absenc’e of r’econciliation and supporting process. The transactions with other third parties

. . emanating from the opening balances relating to their
documentation, we are unable to determine the | |/ (jaims and payments which could be identified

financial impact, if any, of these differences on | from the available records have been accounted for
the financial statements. Further, in the absence | since the said transactions relates to old records of
of party wise details of retention money, | erstwhile UPSEB and UPPCL the process of completion
advances received, the data of current and non- | of reconciliation is taking time and efforts are under way
current classification thereto could not be | to complete the said reconciliation as early as possible
verified. and to account for the same wherever considered
necessary.

3 The Company has not conducted a physical | As per the CARO (Companie; Auditors Report Qrder
verification of its property, plant and equipment | 2020) the Property Plant & Equipment are to be verified
during the current year and, as represented to us at reasonable intervals It also states that in case where
the last such verification was conducted in the the Company has numerous and hard to verify assets the
financial vear 2023-24 The fixed asset register for reasonable interval of three years is typically sufficient
Financial3<(ear2024—25was not pre arec?tilldate Hence the interval of physical verification of the
of audit and in the absence 21‘ Evailability of Property Plant and Equipment is in accordance with the
- provision of CARO.

relevant record with respect to PPE and a
reconciled FAR, we are unable to determine
whether any adjustments may be required to
the carrying value of these assets and related
depreciation expense.

This is to inform that as per the prevailing practice, the
Fixed Asset Register (FAR) is prepared after finalization
of Balance Sheet of PTCUL so that the values of FAR are
duly reconciled with the books of Accounts.

During the FY 2024-25, the Fixed Asset Register of all the
divisions of PTCUL are updated till 3103 2024 However in
compliance to the observation of the Audit, the
updation of FAR for FY 2024-25 and FY 2025-26 is under
progress and expected to be completed till finalization
of Balance Sheet for FY 2025-26.

4 In the absence of sufficient documentation and | This is to inform that the assignment for compliance of
supporting analysis relating to impairment Ind-AS 36 forimpairment of Assets has been awarded to

testing of Property. Plant and Equipment in | 2 Chartered Accountant firm as suggested by the Audit
accordance with the requirements of Ind AS 36 The impairment qf Asset is to be done after considering
we are unable to comment on potential the old assets which are transferred by UPCL to PTCUL as
overstatement of fixed assets and profit for the pertransfer scheme as on 01.06 2024.

period. We recommend that management Since the impairment of Assets is to be done
enhance its monitoring procedures and consider retrospectively on the Asset Value from FY 2004-05 to

P : 2024-25 The process may take time. However, on the
appointing an independent expert for proper ) ) .
assessment and reporting under Ind AS. basis of final report of our Consultant firm, the necessary

adjustment entry for Impairment loss (if any) shall be
made in the books of accounts accordingly.
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faa adf 2024-25 & feiv dufad Azar yfarp! H ffwfor) (Qualification) TR WeiHH &1 3TR:

B .

a1 gdter! bt Ivadr

Wele[d BT IR

2

15§ 2004 I ST/ ARI—518 TIIH, Bided,
BHATRAT T 31 gefl (G909 Tsaig dfed)—al
EEIEECREGEEHENIRIE]

AT Td 98T S&dTdst 3Ucied] 7 814 & BRUT, 89
3 3T} BT At faaron R guifaa wura fFufRa
BAH A

3P falRs, ReeM vt vd veaia wifg & urel-ar
fdeRT 3UcTets 7 €1 & BRUT, $7db dTe] Td IR-dTe]
TIepROT BT T i 78T faT s aahT |

01.06.2004 T FIHIAROT A>T &b TAR UPCL & PTCUL BT
Y 7T U, S Td 3= uREUfaal/eaan d eifad eH-24
GANEGIEEINE

3Ucted ffHeRAl & e 57T Feb Tt gt uadl & Heifed
faet/eTat ed T A Teifera wfafear &t et &

Hifds I @F-¢7 Yeladf UPSEB Td UPPCL & 3fcdd R
31fvieldl & Heifed €, safeie fAc ufhard Ha orTeT 2l

q2Tfa, 58 ufchan bl 2fterdw dva ara # quf A & fde yamd
SRR 3R STET 3Taad BV g eI fafedt 6t et

AT 59 a9 3797 PPE BT Hifdd GeaTd 7al |
ST &6 9d1T I ©, 31faw Wifde acaraq fadia af
2023-24 W g3

faa af 2024-25 & foie feas Tde AR (FAR)
379 db adR 78! fbaT 731 81 PPE & Heifeld s1fieia
©q quf FAR 3Ucies/ 7 81 & BRUT eH Ie fFufRa Tt
P Fep fob &7 URFUTGT vd Feiferd Heasd W ot
UM ! TdRTBAT 8 ATE |

CARO 2020 & 31HR, PPE BT T "3fdd 3TaRTer W fasar
STHTATfET | STeT uRaufaaT a5t & & vd T # BfaT &,
TET o7 o BT 3cRTeT ATATIA: YITH AT STdT 21 59 YBR
PPE T Hifd e AT CARO B UTaeHI &b 35U 2|

g i gfad fesar 5irar & fob erfeid wem & 3198R, PTCUL BT
fohas Tde IR (FAR) daig 2ffe B A ST T TIREA &
§1¢ 39 UHR aR a1 5i1ar @ fb FAR & 3iTdhs dral &l
TEad! & A @e| fad aef 2024-25 & ERA PTCUL &t it
SHISAT BT FAR 31.03.2024 A% 37ETaA fsaT T gbT 2 |

377fge i 31Ul & 3UTeTT # FY 2024-25 T FY 2025-26 &
FAR T 37e1dd 18 WTfd W &, 518 FY 2025-26 & oot ¥ ffe
& 31fAHTBIOT d R aR feFaT e

Ind AS 36 & 37HR PPE & B WI&UT & Udfd
CIATdST Td faQ9uT 3UAe 7 814 & BRUT, FHTAd B4
q uREufd qeal vd oM # fdt sifdie-veri
(overstatement) R fewoft ATAHT TET B

ol gdiersl 7 geia fear fd geed &l fARH
TfhaTe Gee oAl et vd wdd fadvst & fgfh
RfdaR @ATAIRE|

377f32 & GETa & 3R, Ind AS 36 & 31Ul Td yRAufaal
P B URIE{UT 8 Udb ATCS T3¢ BH bl (g ch fhar gl
B WieoT 8 UPCL & 01.06.2004 &Y &idRd YT
gReufaai el Ht nfAet fasar seam

Tifds B THETUT FY 2004-05 & FY 2024-25 deb bt gR&Ufd
Hodl W fUse aulf & (retrospectively) faT 51T &, gafdie
T o T T IGAT & | dhaee e BH bt 37far e & 3R
R, afe fddt g1 &1 (Impairment Loss) @ 3TaRIdsdT U8
STt 8, AY 39 AR 3ATATD TR UfAfEaT @rat &t
D! A Rt Sent
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Reply of the Qualification of the Statutory Auditors in its Report for FY 2024-25:

S.No.

Auditors Qualification

Management Reply

5

The Company uses separate systems for
financial accounting and inventory
management The inventory management
system in non-operative and is not integrated
with financial accounting system of the
company As explained company maintain a
system of manual inventory valuation basis of
physical inventory count done as on 31st March
of the financial year. During the year, it was
observed that the closing inventory balance as
per the inventory records are not reconciling
with the inventory balance reflected in the
financial accounting records Due to the lack of
documentation, we were unable to determine
whether any adjustments are required in respect
of the closing inventory reported in the financial
statements.

This is to inform that the updation of our / online
Financial Accounting Software (FAS) and the online
Material Management System (MMS) is being done and
necessary steps are being taken to maintain the material
/ Inventory related records in an online system and
integration of the same with the FAS.

Presently the Company is following manual Inventory
valuation method The difference between the values of
Inventory as per books of accounts and as per manual
records of physical verification are being reconciled
Necessary adjustment entry shall be passed in the books
of accounts afterreconciliation of the same.

2024—25
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faa af 2024-25 @& feiv dunfFe Aar yfarm! H ffwfor) (Qualification) TR WeiHHA &1 3TR:

B .

a1 ydtefep! bt Iadr

Wele[d BT IR

5

37GPT YUTIferal T 394PT ddl &1 3dedl Uaed
YUTTe1t T W GaTfeid (non-operative) A8 & daT
GuAt B fadia dRaid JoTelt & Thigpd el 8l
FaTaT T b Ut TP o as & 3111l Bl Hifdd
AT &b HTER W AT st Hedied YoTeit
39ATAT 8| T &b SR I8 &aT1 71T b gl et 3rfiaial
& IR FHYA g<dcdt A, fadty oikaicT Rapis d
goIft 7TE 3t A9 & Wt &1 AT 38T 81 gxdrdsii dbl
BHT & BRUT Jg [FufRa HAT Tva &l & 9ot s
fadia faaron # cerfg 1 AU <t # fot
GHTANSH &t T dBdT & AT

g gfdd fdar siar € fd gAR 3H[elsT Financial
Accounting Software (FAS) @2 3{HaTsT Material
Management System (MMS) T 3719 &1 5TRT €,
3R araft/sdedt @ Heiferd sifieal &t 3iHarsd womet
H R4 deT 57 YuTlicial & FAS & HTf ThidRul &q
3TIRY P BSH IGTE SR B

TAHT H Ut AT Sdcdt Hedid Ugfd BT T
&l 8 gEasdl # gafs s sded & qeg aor Wifde
HTIH b TR R IR A3 3ifieidl & offa are e
IR BT it fBarseErel
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Emphasis of Matter

S.No.

Auditors Qualification

Management Reply

Further, attention is brought to Note [35] of the
financial statements on contingent liability as
per the management letter no 216/CS/PTCUL
dated 27/06/2025, there was a fraud for the
previous 7-8 years, as the then Company
Secretary have been indulged in preparing the
duplicate records of the Company which are in
contravention of the Provisions of Section 85 86
88135143, 163 (Companies Act 1956 now Section
94. Companies Act 2013) & 447 of the Companies
Act, 2013 The amount of Penalty and Interest, if
charged by the Registrar of Companies/
Regional Director, is not determinable as on
date, hence not shown as contingent liability.

The Board of Directors decided that on this entire
matter, the Company should send related papers to
Government of Uttarakhand. Department of Energy, for
furtherinvestigation and action.

2024—25
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faa R aa

B .

a1 ydtefep! bt Iadr

Wele[d BT IR

fadta fdeon &t fewoft =7 [35] dor yded a3
AT 216/CS/PTCUL féAid 27/06/2025 & ATAR,
fUBe 7-8 IHT § T HIATHST T HTHAT 9THA 3T €,
f51a¥ deprefta ot afeda duHt & gheftde i
AIR B UTE T | € BT buidi 3feifaH, 1956 B
YRT 85, 86, 88, 135, 143, 163 (3 3@ HUFAl
TTEIfATH, 2013 BT URT 94 B) AT YURT 447 & 3ooied
H 317ar 81 ROC/eE1 fAdeIe gRT oPMe 5T ara
TTfda ¢ Td &1 &t Rl adae § fHAefRa 78t 8
Yepdl, 3d: 3Y PG glfdcd (contingent
liability) b ®U R UefiaTet fearmar el

fAreTr quf 817 & a1e 3maead THTNSH fafsarardl &t
bl A aR s fde Heer A Fvfa faard fiega
Tyuf ATHeT & Heiftid THeRT ITRRAS TRBR, H511 faHTT
&Y 3T Y 3110 T 3198 BRATS 2 WSV ST
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I PRANAV KUMAR & ASSOCIATES

//, COMPANY SECRETARIES

SPIcA
R COMPANY SECRETARIE Mobile: +91-9716050088, +91-9810793994,
E-mail: services@pkacs.in www.pkacs.in
FORM NO. MR-3

i |

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Power Transmission Corporation of Uttarakhand Limited
CIN: U40101UR2004SGC028675

Vidyut Bhawan, Near 1.S.B.T crossing

Saharanpur Road, Majra, Dehradun-248001

Uttarakhand

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Power Transmission Corporation of Uttarakhand Limited, a State
Government Company incorporated under the Companies Act, 1956 (hereinafter called "the Company") for
the audit period covering the financial year ended on 31st March, 2025. Secretarial Audit was conductedina
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of Secretarial Audit, the explanations and clarifications
given to us and the representation made by the Management, we hereby report that in our opinion, the
Company has, during the audit period under consideration complied with the statutory provisions listed
hereunder except as specified in this report and also that the Company has proper Board processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by company forthe financial year ended on 31March, 2025 according to the provisions of:

The Companies Act, 2013 ("the Act") and the rules made thereunder;

The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder. (Not Applicable
during the Audit Period)

The Depositories Act. 1996 and the Regulations and byelaws framed thereunder (Not Applicable during
the Audit Period) as the rule 9(B) of the Companies (Prospectus and Allotment of Securities) Rules 2014, for
dematerialization of Securities are explicitly excluded from the scope of Rule 9(B) for Government
Companies.

HEAD OFFICE: 3F CS 70, Third Floor, Ansal Plaza, Sector-1, Vaishali, Ghaziabad - 201010 (U.P.), Ph: +91-120-4126564
BRANCH OFFICE: Kunti Sadan, Mahatma Buddh Path, Road No. 14, Keshri, Near Chitragupta Mandir, Patna (Bihar)-800024
Ph. No.: 8877939883, 8051548350
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_\\\\’//, m@m ua’rlireza

coMPANVSECRETARIE EICIEGE +9’I-9716050088, +91—9810793994
3-AaT: services@pkacs.in www.pkacs.in
WHIH T=IT MR-3
gfearerdiq 3iifse Ralé
faita af 31 9r=f, 2025 & guTg avf & fae

(@t sifEfTam, 2013 Bt URT 204(1) derT BT (FRYfeH 3R MRS Hiff)
fam, 2014%;1?1!1119?];31@11)

Hﬁl

TSI,

YTeR gidffi2MA BRURA 34T% 3tds feffies
CIN: U40101TUR20045GC028675

faega wam, sns‘ .. &. i & fde

HERAY NS, W5, SEIGT - 248001
IRIES

EHA UTeR ¢iATHRIA RURRA 3Tt 3TRIAS feiffes, 511 fb oot 31feifTam, 1956 & 37c7Td fA71fHd U 750 TR BUHt
(5138 3171 “buHl" BET T 8), bt a1 felfeieh Uil b AUTet il 30/ PBRURE AIER & UTeld &bl dfcied 3iifse
facitarad 3147, 2025 1 THTY 3dfel & feiw fdar 8 | AfdareTiia 31ifse a9 UbR Farfed fbar T/ 583 g6 dRuRe
3TTERUT/AETH P HTUTCTH| T Hedcp b Udl SH HEI H 3UATH th &R 8 3faid TR ATH e b |
BUHT bt GEdep!, 3TfHeal, TATC q&ddl, M Td Red, e 3/ el &1 S0 &3 & J1-A1 BUHt, 3Hb
&0 I8 RoIé 3d & b iR AR — durt 3, fGarTei 3iifEe srafti & <R, get 3 gt fafts waumt o
31T fdsar &, fara 37 feigait & f5aT 3ooika 59 RUTe # b 71am 21 |r &, BuAt & U 3109 &R W 3Ed a1
TfehaTE B 3UTer o 3uciedt &, fSia-t Tiar ae 3R A ueR & 3y sq Ruié A geifarman

&H fadta avf 31 A1, 2025 B GATH a9 & fofe Ut gRT Wemkd Gedae!, srfierdl, fAde geaem!, B, Red vd 3
ifHeRal bt SiTer fRufeifad feifeid el & AR &:

Ut 31feifIaH, 2013 vd 3896 el gATe e fAgW;

GRSt pivaea Fgeier) 3ifEfiad, 1956 (SCRA) T 35 37efA STE 7TE fAaw — (3iifée srafet & SR e
&

f3utfSedtst sifeifiam, 1996 der 36 37arfd gATe e fAamt 3k 3ufTaw (3iifEe srafth & dRM ey et S5 BRoTar]
TET Ed Flfep Ut (e eed 3R Ufdyfd 31Teied) 42, 2014 & 77w 9(B) W ufdyfddil & feAeRaciTssizm eq SRbRt
BUMG] B T U A A7 9(B) B TRR A IR RAT T8

T Brferd: 3F CS 70, Jala ae, 3Fe W3, a1, dRiTelt, MIFATEE - 201010 (3.9.) BH: +91-120-4126564
AT BrAIfera: Gt T, HeTe i v, A3 . 14, ot fane wfer & o, ve (f92R) - 800024
WIF: 8877939883, 8051548350
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Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (Not
Applicable during the Audit Period as there were no Foreign Direct Investment, Overseas Direct
Investment and no External Commercial Borrowing were made by the Company)

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 ('SEB) Act') (Not Applicable during the Audit Period)

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015,

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.

Securities and exchange Board of India (Registrarto anissue and share transfer Agents) Regulations, 1993
Securities and exchange Board of India (depositories and participants) regulations, 2018

andcirculars/ guidelines issued thereunder,

We report that, having regard to the Compliance system prevailing in the Company and on examination of
relevant documents and records in pursuance thereof, on test-check basis, the Company has complied
with the following laws applicable specifically to the Company:

() The Employees Provident Funds and Miscellaneous Provisions Act, 1952

(b) Maternity Benefit Act, 1961

(c) Payment of Gratuity Act, 1972

Equal Remuneration Act, 1976

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

We further report that, based on the information provided and the representation made by the Company
and also on the review of the internal compliance reports taken on record by the Management of the
Company, in our opinion, adequate systems and processes exist in the Company to monitor and ensure
compliance with provisions of applicable industry specific Acts, general laws like labour laws and
environmental laws etc. The management has also represented and confirmed that all the laws, rules,
regulations, orders, standards and guidelines that are specifically applicable to the Company have been
complied with.

We have also examined compliance with the applicable clauses of the Secretarial Standards with respect
to Meetings of Board of Directors (5S-1) and General Meetings (SS-2) issued by The Institute of Company
Secretaries of India and auditing standard for secretarial audit.

During the period under review the Company has complied with the most provisions of the Act. Rules,
Regulations, Guidelines, Standards, etc. mentioned above and other applicable Acts subject to the
observations as mentioned below:

REGISTERS: The Company is in compliance with maintenance of proper Statutory Registers for the period
under review as per following provisions of the Companies Act, 2013-

Register of Members u/s 88

Register of Chorgesu/s 85

Register of Directors and KMP u/s 170

Other Registers as specified under the Companies Act, 2013

Whereas this is to Note here that We have not fond proper records of Registers for earlier years from the

date of audit period since Incorporation. Whereas a fresh register complying with law has been provided to
us, whichis proper from the date it recorded till date.
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facerfafiaa ueied srfefiam, 1999 d2im s8ds 3tarfa aATe 7Te fAgw v fafiam, sitacer fageit fAa=r (FDI), facait
wres fider (ODI) Td aTest anfoifs 3emdt (ECB) & Haftia §— (3iifEe 3raftt & dRM @p A&, ailfds dourt
gRIBIE Uel fagit fAder, fadit veaer FAazrarared arfvifFas surd adf His)

AR U2 vavrdst &g 3T sfar sifefaam, 1992 (SEBI Act) & 3tarfd FufRa FAafafad fafiaw vd
fEenfider (3iifee srafer b aRAaP]ET

SEBI (feife sifearieRg vs fStaeiisR Raarrieq) fafiam, 2015

SEBI (et foireT Tfai{ZieM 31Tt Qa9 vs ¢ap3fier) fafdam, 20m

SEBI (5T9T8eR ¢f37 & fAve) fafAam, 2015

SEBI (f51&R ¢ 5g U5 AR ¢ Usicd) fafiam, 1993

SEBI (f3uif3iedisT vs urfefade) fafiam, 2018

3R &® arfa TR uRu=/AcmfAcer

&1 g RUTE e & o bt & yafard 3rquTer JoTTeft deir Heferd exdrasit 3R sifieikal &t uderor-3merRa sie
& IR TR, BT 7 FaferRad ot o fady o9 A er] faferdl o1 sruretd fbare:

(a) BHaRY Wfasg fAfer vd fafaer susiy sfefiam, 1952

(b) AT @M ATEFTH, 1961

(c) It W™ 3iferfAam, 1972
gaH utReifaa 3rfefias, 1976

PBTIRIA W AR &l oiffiep 3cdled (Rarvr, vy vd ufdary) siefiam, 2013

& 310 RUIE B € b Ut gRT Yed P13, Tefe gRT febe I Hfcielel it 3iTdRep 3rguter Rutef & utaror
& 3TMYR R AR HATJAR: BUAT H qafg Yol vd Ufiham 3ucied €, 5t 3amr-fafie sfafiamt, amr sm
DI, TATRUT BT 3771S b 3uTe i FHIRTHT Te FfAfed B # garm €| Ueieq 7 g Hi ufdfifec faare fe
ot R a1y o9 & ey Mt fafera, fFami, fafFami, smeei, Aret vd femfAd2i o1 quf $9 a srqurer far ran
2l

EH STt T dUT Adbedist Tt SfSar gRT ST fAcRre Hsel &bt daehT (SS—1) T ATERUT I8! (SS-2) &
Heifera afddta A, demafidia siifse & fere ary 3iifE i Are & srured &I Hi sirardi 21

3iTfSe srafel & R, durt A 3w siferfaH, fAaml, fafFam, fgenfAcai, A vd s vy fafoat & sifeiamier
SITErEITT BT guTet feba e, fRmfeifad fecaforat & sreft:

T (Registers): BUAT A 3iTf3e 31afti b SRA dufdl s1feifAam, 2013 & fFufaiRad graemi & sr{ar fafdaa
AP IR BT HURUT fbaT 8 —

3f5eeR 31T v — URT88 & 31afd

IR ATH AT — URT85 & 3arfd

5% 3170 SR Td KMP — ©IRT1170 o 37aPfd

Bufa 31ferfAam, 2013 & srarfa fAfde smrfeieeR

ETaIl b I8 3eoRa-1a & o dourt 3 g af b 5Tt 3 3ferd 31fioiRa 3uctee 7&1 ey, 3refd ot b T d A
I 3iTf3e starfel e & anf o1 ReplS qul Bu A 3ueiee 81 2|

AT, TP AT AR 511 aifeh & 3180 &, §H 3ucTed) BRIAT TT & 31R I8 84 HeRad e 5T o fafad & sra
ab 3AaeuaduUTRAa el
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Corporate Social Responsibility: - The Company is in compliance with the provisions of Section 135 (6) of
the Companies Act, 2013, as per the said section Whereas the Company has provided extension for some of
the project's completion under CSR, the unspent amount is transferred to a separate Bank Account as per
provisions of the l[aw.

During the audit period, based on the information provided and the representation made by the Company,
there were no major events which had bearing on the Company's affairs in pursuance of the above referred
laws, rules, regulations, guidelines etc.

We further report that, the compliance by the Company of applicable financial laws like direct and
indirect tax laws and maintenance of financial records and books of accounts has not been reviewed in this
Audit since the same have been subject to review by statutory auditor and other designated professionals.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
executive Directors, Independent Directors and Woman Director. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent within prescribed time, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at the Board Meetings and Committee Meetings were carried out with requisite majority as
recorded in the minutes of the Meetings of the Board of Directors or Committee(s) of the Board as the case
may be.

We further report that based on the review of the compliance mechanism established by the company and
on the basis of Compliance certificate(s) issued by various departments and taken on record by the Board
of Directors at their meetings, we are of the opinion that there are adequate systems and processes in the
Company commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

For Pranav Kumar & Associates,
Company Secretaries
Firm Peer Review No. 1035/2030

Pranav Kumar

Partner

FCS-5013 COP-3429

UDIN: F0O05013G000947559

Date: 06/08/2025
Place: Ghaziabad

Note: This report is to be read with our letter of even date which is annexed as Annexure- A and forms an
Integral part of thisreport.
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BRURE I TG (CSR): U, dufTaT 3IfErTam, 2013 &Y EMRT135(6) 3 e BT 3UTeH PR T
13 URT P 3R, STET Ut A HB CSR URDNSHN &t guidr 3 sifaRes ara ve faar 8, aet srges it
fafer & vreren1 & 3175U U Y2ics deb dTd A AR d & fGam a2 |

31fEe dfel &b SRM, BUAT GRT Ya™ Hi 7TE STHBRT Td Yeied gRT fbe 1E ufdfAfeica & 3R W, 30
siferfAey, A, fafiemt vd femfAceit & de # dourt & 1l TR yMTer ST aTett Big U greAT afed Te g8l
&0 3 Rulé & € 16 @] fadta fafei—a vcger v smicrer o drA—aen fadta sifieral vd
RAT-YEAh| &b RA-IATd BT 54 375 A RTefuT Te] fobam 77T €, HRifds ST UH&fuT deTiHch eRATuRiald Ud 31
AfAdRIR gRIfbBaTsTare|

sIM R w8 fp—

Ut BT eI Hee fafead 71féd €, 3R 87 BRIGRT [Ae2rd, sHIeRe (T1-uisilagfcd) f[HarI®, Tds
fAcrep deim Afget AR BT 3ugh ddetd 813iifSe 3rafel & SR fHqR(d Hse bl AT H fdT 7T uRad,
3TfeifTar & UTaeH1 & 3ER g gutfad fde e

Tt fAderept a1 9t doep & fote 3fad gaat v 6t 77| vsist ud wsier & efdd fawga fewforat Fuffa awar
AT P HiaR W57 7181 doeb & gd TsiaT fawl W 31faRes garT vd weteior 3ucted & $i yoredt i gAfga e,
5158 ol A drefes et g adb |

1S ud Afufddl &t dodbl # qHt [Hof siravad sgAd & fae 71e, ST 6 ais/afufd Bt erddaret giedansi
(ATc)destel

EH 3171 RUl Bid € fob but gRT wRIMiUd 31qutetd Yotted! deim fafia femil gRT STRY srquter gHoTg=1—15e
fAé2re Heel bt S5 | 31fieifdad fpam TTaT—ds 3R W, EAR AATJAR $UAT H §db 3THR Td URATe &
TBY YAty JoToral vd Ufshart 3ucted € 5 @r wrAt, e, faffamt ud fGenfAceit & srgurer &t frrt
IRGRfgd BB HEME |

HoTq AR U3 vHlfdeed
St afda
%H TR Ry . 1035/2030

WOTd PR
grEer

FCS-5013, COP-3429
UDIN: F005013G000947559

fafel: 06/08/2025
WF: mizaEe

Are: g Ruré gardt gt fafe & o= &b a1 uet st anfae, st si{eisid-A & B4 A Hetd & a2 39 RUTE T 37fHa 307
gl




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Annexure A

To,

The Members,

Power Transmission Corporation of Uttarakhand Limited
CIN: U40101UR2004SGC028675

Vidyut Bhawan, Near 1.5.B.T crossing

Saharanpur Road, Majra, Dehradun-248001

Uttarakhand

Ourreport of even date is to be read along with this letter:

Maintenance of secretarial record is the responsibility of the management of the Company Our responsibility is
to expressanopinion onthese secretarial records based on our audit.

We have conducted the Audit as per the applicable Auditing Standards issued by the Institute of Company
Secretaries of India.

There was no fraud committed during the audit period. However, based on the information and declaration from
the Company Secretary, it appears that a departmental enquiry was concluded vide report dated 29.10.2024,
conducted by Shri D.P. Gairola, which concludes that there was continuous non-compliance with statutory
provisions of the Companies Act, 2013 over a period of about eight years The enquiry has established violations
under Sections 85, 86, 88, 135, 143, 163, and 447 of the Act, indicating commission of fraud as defined under
Section 447. Though the instances pertain to earlier financial years, the enquiry report and its conclusions were
finalized and made available during the current audit period. Accordingly, this is being reported as a matter
having material potential negative Impact on governance and statutory compliance We recommend Audit
Committee/Board of Directors to take a careful and considered decision relating to making defaults good and
taking measures to minimize or manage the impact of non-compliance and defaults. Since The volume and value
of frauds is not yet known, Audit committee / Board of directors may evaluate in consultation with Statutory
auditors about reporting or otherwise of frauds under Rule 13(2)(a) of the Companies (Audit and Auditors) Rules,
2014.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide areasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

Wherever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

The Secretarial Audit reportis neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Pranav Kumar & Associates,
Company Secretaries
Firm Peer Review No. 1035/2030

Pranav Kumar

Date: 06/08/2025 Partner
Place: Ghaziabad FCS-5013 COP-3429
UDIN: F005013G000947559
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Jar g,

TSR,

UTeR ¢iaff2[ BIARM 3% 3tRds feifies
CIN: U40101UR20045GC028675

faegad vam, s ea . Hife & urg

HERAYR IS, W3R, eI - 248001

A g4 feAie & Rulé &Y 30 9= & 91 vt 1T anfee:

gidarerdi| 31fieid] &l [a-TaTd U1 & Taed &bl [FHAeRT 81 8URT aTiicd &7 3fHeikd] &l 8AR 3iif3e & 3R W)
TtefuT IR Hd &h BAT 8l

BHA HRA P dUAT Afdid & TR gRT TR P 3T AT & 319aR 3iifse far 21
3713 e 3rafel & SR Pis TRATEET (Fraud) &l g8l

AT, Ut Afeid GRT3UCTSE RIS TS STHBRT Tl EHUT b 3R R IE Ycld g1ar & fo oft Stoft. IRiemr griht ors favmita
STi—f5iadht RUTE féAids 29.10.2024 Bt TRt §8—F I st e @ b @it 31me aut &t srafel § dsuftar sifefiam,
2013 & AUTFTes YTENA BT TP TTAR AT Tl 52T I7aT| SiTer # €T 85, 86, 88, 135, 143, 163 AT 447 % Iewiei TT(Ud §C
&, 5T URT 447 & ded URHTISA eRATeEt 61 3R Hdvd dd &1 it A eATe fUsal fadta auf J defed &, wig sira Ruté va
38 e adwr 3iifSe srafel # 31fdH BU 3 3ucTeel §U €1 37d: 54 ATHT HawT Td duTfHeb AU IR HEIqUf Ufddpet
IMTd ST et ATHITA fasg-aeg & $u # RaYé fasan 511 381 81 g 3iifSe afvfd/f[Ae2re Hsel B 32T oid € fdo—
IETEAT Y ERA, TAT 3UTeH/Ehlee & YHTa Bt AW 3T YEEHTT 917 2 Faurigdes vd faemreita fofa o i
YRATESt BT AT Td Hed 31t STTd 78T €, 31a: 3iifSe Afffd/feReb Heel Ut eiRatartards! § ARl daR I8 HedidT
gba & fdb RITH Companies (Audit and Auditors) Rules, 2014 & fRam 13(2) (a) & 37a7fa Ralé fsarse ar &t

& TRt 33 Ufthant 3roATé & st afcarereiy srfueiat &t areft <t [erdT WR 3fEd 3TATaA UTH B 2 39 o
TRI&I0T 3TER (Test Basis) W HcATYA fobam 71T f50@ giAfed &1 9 fobs Afciarerdiv sifieizal # 9gt deg gerfe e €1 gd
fam & 13 3791 77 wfgant v faferat sAR Ha & fofe 3fad MR yer #=dt 2

EHA Ut &b it srfHelal 3R @1dl Bt Gl Bt g dT AT 3ughdl bl T Tel fbal

STeT Wt 3rmaeards g3, g weeA & o fafera, famt wd faffem & srguter dem e 3nf & ddu & veed
37RITded uTd fe

P BRURE Td 314 BT, [T, fafFawl vd AIe! BT 3i{urerd et &t fFirert 81 gART ufteor dad ufbani &
GteuT-31TeTRd HcATuA ddb HifHd 2Tl

IE Tfdarerdiq 3iifSe Raré 7 af oot ot Hidsg ot aagrRiar &f 3R & 3R 7 & Y&t gRT Bt & &l &l arfaid

& B gefdT 3T TaRfterdr &
WOTq AR U3 eHlfgecd
Byt afea
BH YR Reg A.: 1035/2030
i® : 06/08/2025
WM : HOTd PHR
gTser

FCS-5013 COP-3429
UDIN: F005013G000947559




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Replies of the management on the comments of the Secretarial auditor in his report
under section 204 read with Rule 9 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

Secretarial Auditor's observation Number1dated: 06.08.2025

whereas this is to note here that we have not found proper records of Registers for earlier
years from the date of audit period since incorporation Whereas a fresh register complying
with law has been provided to us. whichis proper from the date it recorded till date..

Secretarial Auditor's observation Number -2 dated: 06.08.2025

There was no fraud committed during the audit period However, based on the information
and declaration from the Company Secretary it appears that a departmental enquiry was
concluded vide report dated 29.10.2024 conducted by Shri DP. Gairola which concludes that
there was continuous non-compliance with statutory provisions of the Companies Act 2013
over a period of about eight years. The enquiry has established violations under section 85 86,
88, 135.143.163 (Companies Act 1956 now Section 94 Companies Act 2013) and 447 of the Act.
indicating commission of fraud as defined under section 447 Though the instances pertain to
earlier financial years the enquiry report and its conclusions were finalized and made available
during the current audit period. Accordingly this is being reported as a matter having maternal
potential negative impact on governance and statutory compliance.

Management's reply on observations

The Management has taken note of the observations made by the Secretarial Auditor
regarding the instances of fraud and non-compliances committed by the then Company
Secretary and charge sheets pertaining to violation under various provisions of Companies
Act like Section 77 85, 86, 135 163 and 447 pertaining to willful default negligence,
misrepresentation falsification as fraud had been proved in the departmental enquiry These
occurrences pertained to previous 7-8 years but was proved in the current financial year in
departmental enquiry.

The board of Directors decided that on this entire matter the Company should send related
papers to Government of Uttarakhand Department of Energy for further investigation and
action.
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B (AR & U8 W B HA a1 @bl 6 s 3R uiksifi®) faw, 2014 & fFaw o & a1y
A2 204 F ded 39T RUIE A Ache et siifser b FAeq R AAsTHe b STard|

giedreria aar 9 efed &1 31aciied G&a1-1([6Hidb: 06.08.2025)

g 3eokd T 11 @ b Ut & frfAd g1 6t fafer & oiae 3iifSe srafel &b Uy db & auif & fae
3UYh deTHP I51%e 3UcTee] T&t UTE ITC| ETeTifdy, fafti &b 375U Teb Tl A3k 3ucTet] RATTATE,
511 39b dIR fbe 5T & fafd A adam de saa sud demka el

giarerita AT gderds &1 3raeiidd G&ur-2 (féid: 06.08.2025)

37if3e 3rafd & SR ®IS elkares! 781 Ut M| qoifu, Ut Ifdd gRT 3UeTed, BRTs T8 STHbRI Td
HIY0T & ATUR R I8 Udid eldT & fob ot 2t Rar gR1 61 718 faumita st (R feAid: 29.10.2024)
B THIT 316 TSt <bt 3rafer & dufAat sifefTam, 2013 % UIGEHY &1 PTTaR 3T 7 fie T 6 gfe
&1 ST A URT 85, 86, 88, 135, 143,163 (Yo A dufaT 31fEIfAaH 1956 I EIRT 94) Tdl URT 447 % 37
3ooTerT Bl gfE gS &, ST URT 447 B URMISA eiRaTergt &t S0t & 31ma1 21 et 3 et fUsal facta auf
A ¥ifeid 8, wig stia Ruld 3R 39 fsed adr 3iifSe avf # 3uctie dre e 81 31d: 58 TE aT
U JTHe 3rJUTe REHTIad Tfdpet Mt atet fasa s wu  Raré fasarrar e

WA Hi ffmforai 3w

Y&t A FiIdTeri| oikar wiafd gRI qd budt dfdd gRT e 1T tRareEt v IR-3rured 3 defad
el RS fefan 8 | faurta stia & ae g gl et @ o e ot afea grr fafia graemi — 31a
fb URT 77, 85, 86, 135, 163 Td 447 — T 3eitA fdodT 71T &1, 511 o STHSSIMR i ITS b, ATURCTEL,

fHrear yRqdiaoT Td 31fieiRal & BsfieoT (fraud) & Teiferd 81 3 TeATe fosa 7-8 auf & deiferq of,
fopq favmita stia & ATead A g fadia as A gHTOTd g8 |

fAcrep Heer A i foiam @ fob ga HYuf weior 8 eiferd 3ol TS SRR, 35511 faHPT bl 31 bt
STTe B TR HRATE 2 AfFd fhe |




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

COST AUDIT REPORT

OF

POWER TRANSMISSION CORPORATION
OF UTTARAKHAND LTD.,

DEHRADUN

FOR THE YEAR 2024-25

R.M. BANSAL & CO.
COST ACCOUNTANTS
A-201, TWIN TOWERS
LAKHANPUR
KANPUR-208034
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Power Transmission Corporation of Uttarakand Ltd.,

COST AUDIT REPORT

INDEX
S.N. Page No.

1 Cost Audit Report (Form CRA-3) 1-3
2 | Annexure tothe Cost Audit Report

Part-A
1. General Information 4
2. | General Details of Cost Auditor 4
3. | Cost Accounting Policy 5-6
4. Product/Service Details 7

Part-C For Service Sector
1. Quantitative Information 8
2. | Abridged Cost Statement 9
3. | Details of Materials Utilities and Industry Specific Operating 10

Expenses

Part-D
1. Product and Service Profitability 1
2. | Profit Reconciliation 12
3. | Value Addition and Distribution of Earnings 13
4. | Financial Position and Ratio Analysis 14
5. | Related Party Transactions 15
6. | Reconciliation of Indirect Taxes 16

2024—25

Note: Part -B relates to Manufacturing Sector & Part C for Service Sectors.

Hence Part B is not applicable to PTCUL.
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UTeR giafiM BIaRMA 34T 3aRds feifies
PTa &1ar R91é (COST AUDIT REPORT)

3HHITTHT (INDEX)

G gs I
1 | SPTaaarfRalé (B CRA-3) 1-3
2 | dArrd @A Rald S sigerd

HPT-A
1| AHRISTHGRY 4
2. | AIPTd &A1 URteres BT HTHTY faeroT 4
3. | @APTd e 5-6
4. | 3cTC/AaT T faaroT 7
HPI-C (AaT 8 8q)
1. | HTETcH® fdarol 8
2. | dferaemrd faeror 9
3. | arft, 3T Td 3eT-fafre dere @ a1 faaror 10
HPT-D
1. | 3T ud darAmyedl 1
2. | AMBIEAHAHA 12
3. | Ao daeATd g faaror 13
4. | fadta ferfded srurd fagwor 14
5. | Hefgduerad-eT 15
6. | U B BIYAHAT 16

feuoft: ypr-B fafiwfor & (Manufacturing Sector) A Geifeid & d2am wrT-¢ a1 &

(Service Sector) &q &1 37d: HPT-B fiepa (PTCUL) R @P] A& arl
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PTCUL
POWER TRANSHISSION CORPORATION
o D

F UTTARAKKAND LIMITE

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company
Financial Year

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

ANNEXURE TO THE COST AUDIT REPORT

PART-A
A-1  GENERAL INFORMATION:
1 Corporate identity number or foreign company U40101UR2004SGC028675
registration number:
2 Name of the company: Power Transmission Corporation of
Uttarakand Limited
3 Address of Registered office or of principal place Power Transmission Corporation of
of business in India of company Uttarakand Limited - Urja Bhawan, Near ISBT
crossing, Saharanpur Road, Majra, Dehradun
4 Address of Corporate office of Company Power Transmission Corporation of
Uttarakand Limited - Urja Bhawan, Near ISBT
crossing, Saharanpur Road, Majra, Dehradun
5 E-mail address of the company cs@ptcul.org
6 Date of beginning of reporting financial year 01-04-2024
7 Date of end of reporting financial year 31-03-2025
8 Date of beginning of previous financial year 01-04-2023
9 Date of end of previous financial year 31-03-2024
10 Level of rounding used in cost statements (in INR) Lakhs
1 Whether Indian Accounting Standards are applicable to Yes
the company
12 Number of cost auditor(s) for reporting period 1
13 Date of Board of Directors meeting in which Annexure No
to the cost audit report was approved
14 Whether cost auditors report has been qualified or has No
any reservations or contains adverse remarks
15 Consolidated qualifications, reservations or adverse
remarks of all cost auditors
16 Consolidated observations or suggestions of all cost The observations of the cost auditor are
auditors provided in the cost audit report
17 Whether company has related party transactions for No
sale or purchase of goods or services
A-2  General Details of Cost Auditor
1 Whether cost auditor is lead auditor Yes
2 Category of cost auditor Firm
3 Firm's registration number 000022
4 Name of cost auditor /cost auditors firm R.M Bansal & Co.,
5 Permanent account number of cost auditor/cost auditor's firm | AAJFR6316H
6 Address of cost auditor or cost auditor's firm A-201, Twin Towers, Lakhanpur, Kanpur -
208024
7 Email id of cost auditor or cost auditor's firm rishibansal.2008 @rediffmail.com
8 Membership number of member signing report 12239
9 Name of member signing report Shyam Kishore Bajpai
10 Name(s) of Product(s) or Service(s) with CETA Electricity
il SRN number of Form 23C/CAR-2 F52855723
12(A) | Number of audit committee meeting (s) during the year MIL NIL
for which Cost Auditor was invited.
12 Number of audit committee meeting attended by cost auditor | -
during year
13 Date of signing cost audit report and annexure by cost auditor
14 Place of signing cost audit report and annexure by cost auditor | Kanpur

2024—25
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B BT : : UTeR giafiRM BTaRRA 31T 3wrds fefies
fasdta aef : : 2024-25
ArTd @1 Rié &1 31 d
HPT-A
A-1: W STHGRE
1 PIRURT T G&AT (CIN) T fageft dout usftaseor ¥ : U40101UR2004SGC028675
2 BUHT BT AT : YR giAfiM PIARMA 31T 3TRds feiffics
$UT & HRd H UsTipd Brafad 1§ adTd I &1 UdT : UTeR TRAMARA BIARRA 317t ITRIAS feiffics, 331t
e, 3R 1SBT $hIfaTT, HERAYR s, HISRT, Se0eT
4 BUA & BIARe BrIfad BT ar : UTeR ¢IIARM BIURRMA 31T 3TRRAS faifdcs, 3t
W, fARR ISBT HITEPT, WERAYR 33, AR, T&IgT
5 &t BT E-HeT UdT : cs@pteul.org
6 forta a & 3w fafer 01-04-2024
7 fota o &t garfe fafer 31-03-2025
8 gd faeita adf &t 3y fafa - 01-04-2023
9 gd fadtar o &t Fwrfe fafe : 31-03-2024
10 | @PTa faaront § TRy W &1 TR (Ut H) - o
N | oG b R YRS oRkaT 9 (Ind AS) WP e &2 El
12 | RoYE afer & fae ara okar wierd! & I :
13 | @PTd @kaT RUTé & 31erds & Titepfd o areit fAa2re Al bt 1
o &t fafer :
14 | FOTAPTd o Tdteids i Rt § B smafaa, sRerr A fager | e
15 | ot @rTa oar uderept bt gafsa sufaat/smer/dfdge Tet
fewforat -
16 | Tl APTd oAt udierdl P Fhfdd raeiidd a1 gsid : T oA WRiefc P G eru pTd oikar Rulé #
TeH fde e &
17 | FAT DAL & uTH TGt a1 Al Bt feishl/aie 4 Hefeid uafta et
Lo h-ry
A-2: WPTd A1 Ydaid b1 am faaror
1 T TIPTd AT e §& (cfts) udlerds &2 &
2 TPTd AT URterds df 9ot : BH
3 T T USTIeh_0T &R : 000022
4 TPTd AT URTerds / @PTd oRdT URiefds ot WhH &l ATH 37R. TH. §9d U8 BUHT
5 TPTd TRAT URTefds / UH bl TATA 3aTdT Tt (PAN) - AAJFR6316H
6 PTd oRaT Ulterds / WhH ol Ul : A-201, g e1ad, TRIATR, B - 208024
7 TPTd TRAT URtefds / WH &bl S-Bed U rishibansal.2008@rediffmail.com
8 RUTE W eXd1eR BA It TEXT BT T dl BHIb : 12239
9 RO R EA1ER B a1 TG BT 74 - 2T &R FTsToit
10 CETA & TTY 3cTG/AdT &b 9TH : fastett
1 HIH 23C / CAR-2 BT SRN &R : F52855723
12(A) | af & ERM oikaT udte AfRfd & et Sadb, 57 @PTd okar wderd | NIL
P ATHAT fasar 7
12 T & SR APTA oAl Teid gRT 3URIT Sodh! i T :
13 PTd oA RUTE Ud et R g&d1eR i fdfe :
14 | onTd orkar R vd 31{eTtids WR B&dieRr &l WM : BHAR
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,
Financial Year :2024-25

A-3 COSTACCOUNTINGPOLICY

Briefly describe the Cost Accounting Policy adopted by the Company and its adequacy or otherwise
to determine correctly the Cost of Production/Operation, Cost of Sales. Sales realization and Margin of
the service(s) under reference Separately for each Service(s) The policy should cover, inter alia, the
following areas

a) Identification of cost centers/cost objects and cost drivers.

The Corporation is not having any activity of manufacturing/producing of Electricity The Corporation is
engaged in the business of transmission of power Hence the key cost center of the company's activity is
"Transmission of Power”

b) Accounting for material cost including packing materials, stores and spares etc., employee cost,
utilities and other relevant cost components.

1. Material Cost:
There are no material costin company's activity
2. Wages & Salaries:

Proper records are maintained to show the attendance and earnings of all the employees. The details of
wages & salaries are maintained in the financial records and the same are adopted for the cost records.

3. Utilities:
There are no cost of utilitiesin company's activity
c) Accounting, allocation and absorption of overheads.

The "Administration & General expenses" in the financial records have been classified as works &
administrative overheadsin the cost records.

d) Accounting for Depreciation/Amortization.

Depreciation on PPE is charged on pro-rata basis from the date on which asset is available for use i.e.
when it is in the location and condition necessary for it to be capable of operating in the manner
intended by management The applicable rate and methodology are considered as per the regulations
issued by Uttarakhand Electricity Regulatory Commission (UERC) vide tariff regulation 2021 on straight
line method.

No depreciationis chargeable on PPE of the damaged projects.

Leasehold land including any expenditure on development of land is fully amortized over lease period or
life of the related plants whichever is lower in accordance with the rates and methodology specified in
(UERC) tariff Regulation.

Depreciation charge for impaired assets, if any is adjusted in future periods in such a manner that the
revised carryingamount of the asset is allocated over its remaining useful life.

Freeholdlandis not depreciated.
e) Accounting for by-products/joint-products, scarps, wastage etc.

There are no by-products/joint product, scraps wastage etc
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DYt BT : QTeR ZiAfMA BIaRM 3T IoRRds feiffies
fadtg af: : 2024-25
A-3 dAPdA@rHfa

BUAT GRT 3UATE T @PTd kT Aifd dar g8 Aifd 3carea/3iuM @rTd, fah! @rTd, faht urfe vd deifera
Ja1/Aam3i & A BT O BU A FefRd B 8 fdat 3uh 8, 50! dfeiw fdarur feruega 8| g Aifd fafafaa
A B aHTEd PRl &:

a) EPTd Bel/APTd aEg3 aATAPTd 313 6l Uga
Ut fost Ht TR bt fergld 3cure/fAwfor sifafafer 7t et 81 burt fagd arRYoT (Transmission of Power) &
I AT € 310 BT 1 1T eI el BT Hoa eAPTd dbe: “fdgld URWUT(Transmission of Power)” 81

b) At @PTd, YfdT AT, @R vd WRR 3nfe, STt AT, 3URFiaTe vd 3T et @PTd staaa) BT
[GES|GiT]

1.9t arTa

Ut B fafaferat & fadt ueR Bt arasit amrd &t 31t

2. dqT e WA :

HHATRAT & 3URRIfd Td 37hT 3177 A Heifeid 3feid 31fHeta = 5Td €1 A el #sigdt &1 fdervr faxita sifveral §
TUTRAEIdT 8 AT de! 31Tdhs aPTd 3fHeial & e 39T STTd 81

3. 39AFTATC (Utilities) :
Bt Bt Tfafafera # fedh i R & 3ufiararra Tt 8|

) 3NaES BT AWiHA, 3Tde Td a7
fadta sfveiRal # “IRME Td AT " &1 APTd ffHeikal # b1 Td YR 3itakesd & U H arfigd fasar
AT

d) [IET/3MIciSARM BT AMiBT
Hufd (PPE) R Heded 39 fafel & W-31eT 3R R & Tan sirdr e, 574 fe1 dufd 3uzhr 8 g 3uaiees 81 571d @ — 3rifd
Tel I Wele & 310 3UdPT B RIfd e T W 8l Hedgd & Ud Ugfd 3oRRas fae[d fAames 31T (UERC)
gR1 R fafaw 20213 starfd ufRd Hieit Rt fafer (Straight Line Method) & 37 8R 370HTE STTdT €1
effdua uRANSAT3 (Damaged Projects) &1 PPE TR IE HegTd A&l ol TR ST
itsTeTes W\ aeim yf¥ fdara < Bl it 3dfe ar Feifeid 63 ot 301t 31mg — 57t Hi &bH &1 — & HTUR R UERC
SR fafFam & ATaR quia: sMiciest fharsdare|
&ffdsd (Impaired) URAUTGAT R YHTfdd Hedg ¥, AfE oIS &1, Hidsa &t afedl # 58 YR AN fdar siTdT
& b uRufd s ERNferd ag qed 38! A 3uait 3y afeeid U A faaRd el dd|
ThigTes YA R HegE Tl eI SiTdT|

e) 3U-3cUTE/AYh 3¢, ThY, 31URIE 31fE HTA@IHT
Ut bt faf e # BIg 3u-3cuTe, §h 3cTe, EbU AT YR 3cuF Tel eidT|




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

f) Basis forInventory Valuation.

—_

inventories mainly comprise stores and spare parts, construction material and other consumables are
valued at costs. The cost of inventoriesis computed on FIFO basis

2. Thedifference between stock as per books and as per physical verification in respect of stock on transfer
of assets to company in terms of transfer scheme has not yet been adjusted as they are subject to
finalization of transfer scheme/reconciliation.

g) Methodology for valuation of Inter-Unit/Inter Company and Related Party Transactions.
(1) Inter Unit Transaction

Valuation of inter-unit transfer of assets/materials is done on the basis of debit and credit memos
between the concerned units.

(I1) Related Party Transaction
The disclosure onrelated party transaction is not required in case of state controlled enterprises
h) Treatment of abnormal and non-recurring costs including classification of other non-cost Items.
Non cost items have been charged to reconciliation of Profit/Loss.
(1) Other relevant Cost Accounting Policy adopted by the company.
None

(2) Briefly specify the changes, if any, made in the Cost Accounting Policy for the product/activity
group(s) under audit during the current financial year as compared to the previous financial year.

There are no changes during the current financial year as compared to the previous financial year

(3) Observations of the Cost Auditor regarding adequacy or otherwise of the Budgetary Control
System, if any, followed by the company.

There is a system of proper budgeting in the company. The company follows an adequate budgetary
control mechanism.
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f) WSR (5d¢) & HeAIBA B3R
SI¢T A Head: TR ve WRR uTeH, FAfor At aert 3 3uMg arasft et €t 8, 5T fedied drTd §ed R
faTsTare | s B @PTA FIFO (First In First Out) Ugfd & 3muR R RufRa &t sat 8|

2. GEIPI b AR Eidb qUT HIfd AU b 3THR Fieh H 511 37 8—TdATB Ul bl &didRuT 15T (Transfer
Scheme) & 37IER Hufddl & g&diaRoT & Heifdd—38 30l ae FHTNd TEt fdar 13 €, Hifd g8 g&diaron
Gis1/4d-TAEH (Reconciliation) & 31fdA S A fFAeRoTd 3 81

g) FR-YfAe /se-rAl aATHeiftid gareid-27 (Related Party Transactions) 6T Hedidd B3 &1 Ugfd

() &-gfeds-aa

MR R fBATATATR |

(1) Geifera gei @7-2 (Related Party Transactions)

I fAAa 3ushHl (State Controlled Enterprises) & ATHA A e feld G& oiH-c BT Udbe 10T ARG Te] alall
h) 3ETHRI T IR-31Tad APTa) a2 3R R-APTd He) BT 3R

TR-&PTd HEl (Non-cost [tems) @Y ATH/&TH & fAeT fdearoT (Reconciliation of Profit/Loss) ® TATANd fasar
TR

(1) B GRY 319ATE 7T 3= Wi APt T Hfaat

BIE g AfGTEN

(2) adwr fadta af &, fasa fadta adf & ger A @mra aar ifa A fae e ufadT

g fadta as & @rTa akarifa A aig uRada 9t fdarmar g

3) CELMEUEL B MIG] (Budgetary Control System)iﬁmﬁmﬁmmﬂaﬁm Tepd
SUATH 3fAq s yuTe fdemm 81 duHt vafe Td 3ugdh asTedt (=0T = &1 uTed ddt 2 |

—_




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,

Financial Year :2024-25

A-4 PRODUCT/SERVICE DETAILS (for the company as a whole) Fig: Rs in Lacs
S. Name of Product(s)/ Service(s) uom CTA Whether Net operational Revenue

No. Heading | covered under| (net of taxes, duties etc.)

(Wherever| Cost Audit
applicable)| (Yes/No) | 2024-25 2023-24

1 | Transmission/Distribution of Electricity MU NA Yes 45655.42 51546.44
Total Net Operational revenue of 45655.42 51546.44
Manufactured Product or Service

2 | Other Operative incomes of the Company 887.53 512.45
Total Operative Incomes of the Company 46542.95 52058.89

3 | Other Incomes of Company 7187.73 5165.26
Total revenue as per Financial Accounts 53730.68 57224.15

4 | Exceptional and Extra Ordinary income 094 316.92

5 | Other Comprehensive Income, if any
Total Revenue including Exceptional, Extra 53731.62 57541.07
Ordinary and Other Comprehensive Income,
if any

6 | Turnover as per Excise / Service Tax/GST records NA NA
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Pt BT A : UTeR giAfAM BIUR2M 31T ITRIAS feifies
fasdta o : : 2024-25
A-4 31 /Ad1 faaror (Gut & TR W) Hip2: B A &
B 3Tl /Aai(3i) 1AW SBE| CTA | TTAPE 3[& UfEe T (%,
4. (UOM)| RS (TeT | 3TbemTd 3¢t 3fe TeM & 918)
&) Fafas
(GIGED)) 2024-25 2023-24
1 | fagd & uryv/fdazor MU | et Yes 45655.42 51546.44
ffifa 3cute a1 a1 &1 Pet Y e 45655.42 51546.44
LS
2 | SUHT B 3T UReer 3 887.53 512.45
U Bt Fet IfETer 46542.95 52058.89
3 | BUHT B 3T 3T 718773 5165.26
fadta wrdl & AR $o T 53730.68 57224.15
4 | 3TYROT T 31faReh ATEMmRoT 37T 0.94 316.92
5 | 31 99T 31T, IfG BIE &
3ATHRYT, 31fafieh AT 3R 3= a9y 3 afga 53731.62 57541.07
P I (IS B 2
6 | 3cUTe J[eeh/AaT aR/GST AfHeral & IR TR
GIEE] GIGE]

2024—25




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

POWER TRANSHISSION CORPORATION
OF UTTARAKHAND LIMTED

PART C

Name of the Company

Financial Year : 2024-25

C-1 QUANTITATIVE INFORMATION (for each Service Separately)

: Power Transmission Corporation of Uttarakhand Ltd.,

Name of Service

Transmission/Distribution of Electricity

Service code NA

Unit of Measurement MU

S.No. | Particulars 2024-25 2023-24
1 Available Capacity* - -
(@) | Installed Capacity 13433.000 9312.500
(b) | Capacity enhanced during the year, if any
(c) | Total available Capacity 13433.000 9312.500
2 Actual Production
(a) | Own Services 21552.960 20713.620
(b) | Service under contractual arrangements
(c) | Outsourced services
(d) | Total Services 21552.960 20713.620
3 Total Services provided as per Service Tax - -

/GST Records

4 | Capacity Utilization (in-house) NA NA
5 Other Adjustments
(@) | Self or Captive Consumption
(b) | Other Quantitative Adjustments, if any -220.627 -214.125
(c) | Total Other Adjustments -220.627 -214.125
6 Total Available Services for Sale [2(d)+5(c)] 21332.333 20499.495
7 Actual Sales
(@) | Service rendered - Domestic 21332 333 20499.495
(b) | Service rendered - Export
(c) | Total Services rendered 21332.333 20499.495

*MVA

2024—25
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HITC
BT BT : : UTeR giafiRM BIaRRA 31T 3wds feifies
fadig o : : 2024-25

C-1 HEATcH® FAHBR (M Qa1 & e 3rem-31em)

a1 BT A fegga &1 arwor/feazor

a1 Fis: GGG

HIUA Bl SPTs: MU

¥ 4.| faeror 2024-25 2023-24
1 | 3UcTe &aT* . .
@) | wnfia emar 13433.000 9312.500
(b) | o & SR emar A Ifg, afc PIE A
(c) | Pt 3uT &rvar 13433.000 9312.500
2 | arafds 3cdre
(a) | ¥ SIET 1 TS FaTe . 21552.960 20713.620
(b) | dfdcTead erawen & 3rarfd UgH Jare
(©) | 3m3ead &t rE dare
(d) | P qaTE 21552.960 20713.620
3 | AT F / GST AfMEl & 3TAR $d WeH

Jaré
4 | &War 39T (37-8139) NA NA
5 | 31 gursH
(a) | Ta-3udnT a1 BiEa 3T
(b) | 3T ITHTHS U, TfC BIE & -220.627 -214.125
(c) | T 3T FHRIS -220.627 -214.125
6 | fasht aq 3ucte paT AQTE [2(d) + 5(c)] 21332333 20499.495
7 | arafas fasht
(@) | TR} 3U A YeH & 71 Jare 21332333 20499.495
(o) | frafa 8q wem &t 71 dare
(c) | BT Ve bt 7T Jare 21332333 20499.495
*MVA

2024—25
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

F UTTARAKKAND LIITED

PART C

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

Name of the Company
Financial Year

C-2 ABRIDGED COST STATEMENT (for each Service separately)

Name of the Service Transmission/Distribution of Electricity

Service code (if applicable) NA

Unit of Measurement MU

S.No | Particulars 2024-25 2023-24
1 Services Provided 21552.960 20713.620
2 | Captive Consumption - -
3 | Other Adjustments -220.627 -214.125
4 | Service rendered 21332 333 20499.495

s.No. Particulars Amount (Rs. in Lacs) Rate per Unit (Rs.)

2024-25 2023-24 2024-25 2023-24
1 Materials Consumed - - - -
2 Utilities - - - -
3 Direct Employees Cost 10722.46 10056.52 50263.88 49057.40
4 Direct Expenses 1035.68 995.73 4854.98 485734
5 Consumable Stores & Spares - - - -
6 Repairs & Maintenance. 5416.75 4687.09 25392.22 22864.40
7 Quiality Control Expenses - - - -
8 Research & Development Expenses - - - -
9 Technical know-how Fee/Royalty if any - - - -
10 | Depreciation/Amortization 12598.71 13056.78 59059.22 63693.18
n Other Production Overheads 3635.34 5057.83 17041.45 2467297
12 | Industry Specific Operating Expenses - - -
13 | Total (1to 12) 33408.94 33853.95 156611.76 165145.28
14 | Less Credits for Recoveries if any - - - -
15 | Cost of Service provided (13-14) 33408.94 33853.95 156611.76 165145.28
16 | Cost of Outsourced/contractual services - - - -
17 | Total Service available (15+16) 33408.94 33853.95 156611.76 165145.28
18 | Less Self/Captive Consumption (incl Samples, etc) - - - -
19 | Other Adjustments (if any) - - - -
20 | Cost of Services Sold (17-18+19) 33408.94 33853.95 156611.76 165145.28
21 | Administrative Overheads 3623.92 3464.82 16987.93 16901.97
22 | Selling & Distribution Overheads - - - -
23 | Cost of Sales before Interest (20+21+ 22) 37032.86 37318.77 173599.69 182047.26
24 | Finance Cost 4374.96 5596.89 20508.59 27302.58
25 | Cost of Sales (23+24) 41407.82 42915.66 194108.28 209349.83
26 | Net Sales Realization (Net of Taxes and Duties) 46549.1 45128.59 218209.19 220144.89
27 | Margin [Profit/(Loss) as per Cost 5141.29 2212.93 24100.91 10795.06
Accounts) (26-25)

Note- 1 Total Sales Realisation Revenue from Operations as per financial records for the year 2024-25 is
Rs. 4654295 lacs It includes a reversal of prior period income amounting to Rs 6.16 lacs relating to transmission
charges from Bhilangana Hydro Power Company B in the Sales Realisation only Rs 46549 11 lacs should be taken
for Cost Records and Rs (-) 6.16 lacs in Profit Reconciliation (Annexure-D2).

2. Total Sales Realisation/Revenue from Operations as per financial records for the year 2023-24 is Rs 52058.89
lacs Considering previous years (2020-21 to 2022-23) arrear of Rs. 6930.30 lacs in the Sales Realisation only
Rs.45128.59 lacs should be taken for Cost Records and Rs.6930.30 lacs in Profit Reconciliation (Annexure-D2)

2024—25




Ulae gieIfAye Dieueye HIh JHerEws 350

HPTC
Pt BT A : : UTeR giAfARM BIURM 31T JTRIAS feifies
fadia af : : 2024-25

C-2 difeqd @rTa faaror (Tds Aar & fee 31em1-31e)

/a1 BT AM: faega &1 uRwoT/faazor

Qa1 BIs (e @y a): LG

HIYA &6t SPIS: MU

¥ H.| faeror 2024-25 2023-24
1 | 9dTC UgH &t 778 21552.960 20713.620
2 | dfga 3ugT
3 | 3T OHRNSH -220.627 -214.125
4 | v &t e Jare 21332333 20499.495

I - af2r (7 ara /) ufd 3618 &1 (%)

’ 2024-25 2023-24 2024-25 2023-24

1| 3THPT Y TS Tt - - - -
2 | 3ufare - - - -
3 | ycger BHATRY! G ArTd 10722.46 10056.52 50263.88 49057.40
4 | yerag 1035.68 995.73 4854.98 4857.34
5 | 3z @ Td TR - - - -
6 | RWd vd RaR@Td 541675 4687.09 2539222 22864.40
7 | Torear R @ - - - -
8 | 3gduA vd faer g - - - -
9 | ddHld! ST J[eb/RTaedt, Ifc BIs &l - - - -
10 | HeABHE/3MICISSRA 1259871 13056.78 59059.22 6369318
1 | 31 3cTe 3NaResH 363534 5057.83 17041.45 24672.97
12 | 3Er-fafere uRared & - - - -
13 | FA(1812) 33408.94 33853.95 156611.76 165145.28
14 | Fer: YA:WIfE 8 isc, Al BIg &t - - - -
15 | UeH Qanil &t drrd (13-14) 33408.94 33853.95 156611.76 165145.28
16 | 3M3card/dfdeTends Jamn Bt arTa - - - -
17 | 3UcTel Pt AATE (15+16) 33408.94 33853.95 156611.76 165145.28
18 | W-3ud/&fEa [|ud (&re 3nfe afga) - - - -
19 | 37 gursH, afe B & - - - -
20 | =it 1S Qani B @vTa (17-18+19) 33408.94 33853.95 156611.76 165145.28
21 | JRemEfA® 3ierResq 3623.92 3464.82 16987.93 16901.97
22 | fasht vd fdaror sfiavesd - - - -
23 | <rst @ gd fasht @pTa (20+21+ 22) 37032.86 37318.77 173599.69 182047.26
24 | faa@mra 4374.96 5596.89 20508.59 2730258
25 | faeht 6t @mTa (23+24) 41407.82 42915.66 194108.28 209349.83
26 | fAaet fasht mfe (2 vd Yo & 91a) 46549.1 45128.59 218209.19 220144.89
27 | WIS [@/(S1) S0Td ATl & 3HR) (26-25) 5141.29 2212.93 24100.91 10795.06

femaforat: 1. facier sifieRal & 3R aef 2024-25 & e IS T46542.95 TRA &1 T8 g 37afel &t 31T 26,16 oG
(Bhilangana Hydro Power Company-B &) &t 3cic Ufdfe 2MfAe 81 31d: ¢PTd 31fHeiRa 2q $46549.11 oTRd foam e 31k
%(-)6.16 ATRA BT THIINSH cTH THS1XY fdaruT (Annexure-D2) ® faar e

2. faita srfHeral & 3rTER avf 2023-24 8 HATe A5 F52058.89 ORI 81 ¥ 2020-213 2022-23 ddb Bl $6930.30 ART
P BT AT BI e A Rd §C AT AHeRd 8 T45128.59 ¢TRE feidT 71T & 3R $6930.30 ¢IRd BT HHTANS AlTH ATHRT
faaRoT (Annexure-D2) ® fdar eI

245

2024—25



POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company
Financial Year

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

2A.Detalls of Materials Consumed

Name of the Service Transmission/Distribution of Electricity
Service Code (if applicable) NA
2024-25 2023-24
Description of Material Category| UOM Amount Amount
.. | Rate per . .. | Rate per .
Quantity Unit (Rs.) (Rs.in | Quantity Unit (Rs.) (Rs. in
lacs) lacs)
NA
Total Materials | | | | |
2B. Details of Utilities Consumed
Name of the Service Transmission/Distribution of Electricity
Service Code (if applicable) NA
2024-25 2023-24
Description of Material Category| UOM Amount Amount
.. | Rate per . .. | Rate per .
Quantity Unit (Rs.) (Rs.in | Quantity Unit (Rs.) (Rs. in
lacs) lacs)
NA

Total Utilities | |

2C. Details of Industry Specific Expenses

Name of the Service

Transmission/Distribution
of Electricity

Expenses (Rs. in lacs)

Service Code (if applicable) NA
2024-25 2023-24
Description of Industry Specific Amount Amount

(Rs. in lacs)

NA

Total Industry Specific Operating Expenses

2024—25
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BUA BIAM : : GTeR giafieMA SIaR2A 3T ITRIRdS feifies
fardta af : : 2024-25
2A.39411 6t 778 At 1 faaror
a1 BT AW faera &1 urwor/faazor
dan B3 (afe ALY @ Tet
2024-25 2023-24
a1 faaror of UoM - wfased |  afdr wfaserd | wfer
W) |(FaER) W) |(FaEd)
am e
Pl A | | |
2B.3941T <l 713 AT T feferuT
a1 BT AW faera &1 urwor/faazor
dan B3 (afe ALY @ Tet
2024-25 2023-24
a1 faaror of UoM - wased | afdr wfaserd | wfer
W) |(FaER) W) |(FaEd)
amaE
Total Utilities | | | |
2C. 3ai-fafere e a1 faaror
Qa1 BT AW fazla &1 urwoT/faazer
Ja1 BIs (@S @y Eh I EE]
2024-25 2023-24
SehT-fafere e &1 faazor afer far
(FAaR) | (FARAH)
@ e
P Feivr-fafie uleEnem <




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company
Financial Year

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

PART D

D-1 PRODUCT AND SERVICE PROFITABILITY STATEMENT (For audited product/services)

2024-25 2023-24
S.No. Particulars Sales (Rs. |[Cost of Sales| Margin Sales (Rs. |Cost of Sales Margin
InLacs) | (Rs.InLacs) | (Rs.InLacs)| InLacs) | (Rs.InLacs)| (Rs.InLacs)
1 Transmission/Distribution 465491 41407.82 5141.29 45128.59 42915.66 221293
of Electricity
Total 46549.11 41407.82 5141.29 45128.59 42915.66 2212.93

2024—25
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BYAT BT
fardta af :

HPTD

D-13cUTE Ud A1 einivedt faarur (3iifee A1 s scare/Aani & fav)

: GieR 2 BIaR2MA 31T IoRRds feiffies
:2024-25

Y 4. faaroT 2024-25 2023-24
faht  |febtdt@pa| sar/miEa fait |fERt R ara| sia/miEA

Faad) | FAOH) | (FAEH) | FAGH) | FAGH) | (FTAAH)

1 | fded &1 uRyv1/faaror 4654911 |  41407.82 514129 4512859 42915.66 2212.93
Pl 46549.11| 41407.82 | 5141.29 45128.59 | 42915.66 2212.93

2024—25




w POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

OF UTTARAKHAND LIMTED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,
Financial Year :2024-25
D-2 PROFIT RECONCILIATION (for the company as a whole) Rs in Lacs
S.No. | Particulars 2024-25 2023-24
1 Profit or Loss as per Cost Accounting Records
(a) For the audited service 5141.29 2212.93
(b) For the un-audited service - -
2 Add: Incomes not considered in cost accounts: 718157 12095.56
3 Less Expenses not considered in cost accounts: 207.38 140.88
Total 12115.48 14167.61
4 Difference in Valuation of stock between financial accounts and cost - -
accounts.
5 Other adjustment if any - -
6 Profit or Loss as per Financial Accounts (excluding Other 12115.48 14167.61
Comprehensive Income for companies following Ind AS)
Details of Incomes not considered in Cost Rs in Lacs
S.No. | Particulars 2024-25 2023-24
1 Interest through sweep account 1610.02 74275
2 Revenue against Tariff approved by UERC against Intra State Transmission -6.16 -
3 Interest on FDRs 2606.80 2.602.90
4 Revenue against ISTS Charges (arrear of 2020-21 & 2022-23) 0.00 6,930.30
5 Sale of Tender Form 32.62 3249
6 Registration Fees 8.48 373
7 Balance Misc. Receipts 33.08 391
8 Recoveries for Transport Facilities 2237 22.90
9 Income from Inspection House 139 121
10 Rental from Staff 5.23 576
iyl Misc Receipt (Penalty) 0.28 0.74
12 Receipt of Fees under Right to Information Act-2005 0.10 0.22
13 Sale of Scrap 0.13 0.04
14 Deferred Revenue Grants written off against funding under Deposit & PSDF Schemes. 1,320.54 1,225.28
15 Surcharge by CTUIL 4413 55.33
16 Connectivity Charges 29.00 18.00
17 Profit On Sale of Store 898.68 274.83
18 Forfeited Earnest Money and Security Money 1.22 -
19 Supervision Charges received from third party 534.95 58.73
20 | Recovery for Transport & Vehicles Expenses (Other than recoveries from Staff) 014 0.04
21 Profit on sale of Land - 101.20
22 | Gain on sale of lines, cables etc 1.00 154
23 | Income from Sale of Trees/Plants (1m) 7.27
24 | Income from System Study - 5.00
25 Penalties for delay in Supplies/Execution of works 1.28 139
26 Interest on Income Tax Refund 17.40 -
Total 7181.57 12,095.56

Details of Expenses not considered in Cost

S.No. | Particulars 2024-25 2023-24

1 Consultancy Charges for Sale of Scrap 26.79 28.87
2 Compensation for Injuries, Deaths and Damages-Outsiders 150 -
3 Interest on Income Tax 314 -
4 Interest on GST 118 -
5 Short Provision for Income Tax previous Year 15.81 -
6 Corporate social responsibility expenditure 153.93 96.79
7 Contributions/Donations 5.03 7.00
8 Loss on Sale of Stores 0.00 823
9 Round off - (0.01)

Total 207.38 140.88
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B BT : : UTeR giafiRM BIaRRA 31Tt Iwrds feifies
fadta a : : 2024-25
D-2 — &M (AT (Ut & awm & fie) wud: T i
®. 4. | faaor 2024-25 2023-24
1 | @rTa @ el & AR ani/er:
(a) 3iifSe &t 71E Qa1 & foie 5,141.29 2,212.93
(b) TR-3iifEes dan & feiE - -
2 | 33 9 3 ST APt |aTdl ® e e E: 7,18157 12,095.56
3 Herd: I I 51 @PTa ATl § A T8 &: 207.38 140.88
P 12,115.48 14,167.61
4 | fadta zardl 3R @pra @ral & st e & qedidd 7 3R - -
5 3T TARIGH (3G ®18) - -
6 | facia w@ral & ITAR @RH/ETR (Ind-AS BT UTeH HA dTelt bufal & fae 12,115.48 14,167.61
Other Comprehensive Income ®! BIg &)
APTd & 2nfiet 7 61 78 3 1 faaror o A &
®. 4. | famor 2024-25 2023-24
1 WY \Td & ATEH I 15 1,610.02 74275
2 UERC GRT ipd ¢R® & 33U a1 9907 & e I (-)6.16 -
3 FDR WR &7 2,606.80 2,602.90
4 ISTS TT5t & g I3 (2020-21F 2022-23 B TRRR) 0.00 6,930.30
5 TR BIH B faidht 3262 3249
6 | dsftaruT em 8.48 373
7 | A fafge wfgat 3308 391
8 | uRaed gfeen & feie aygedt 2237 22.90
9 | AdemrEd 3 139 121
10 | W% A faR1 (Rental from Staff) 523 576
n | fafdy wfe (gus/Penalty) 028 074
12 | AT DI 3SR AfEFIH-2005 & ded B 6T e 0.10 0.22
13 | ®pu bt fasht 013 0.04
14 | fEuffFic ud PSDF A5 & siarfa faaquivor & faeg ford! 7€ 3 1 3gH 132054 1,225.28
15 | CTUIL gRTIRaTst 4413 55.33
16 | PAfaRfdct Jep 29.00 18.00
17 | ERfEFRaA™ 898.68 274.83
18 | WEUT & &1 1§ EMD 3R JRefT & (Forfeited EMD & Security Money) 122 -
19 | gt uer & uTe GoRfds Jeh 534.95 5873
20 | URaed ve ared el bt aget (BHR & Ty Bl Bigd) 014 0.04
21 | ¥ fesht R e - 101.20
22 | dTEAl/dBEd 3fE 6t fddht &R @MY (Gain on sale of lines, cables etc) 1.00 154
23 | gei/dl & faht & sma am) 727
24 | 1O%H s O 3T - 5.00
25 | arft syfd/@rf fisared # 33 & €3 (Penalties for delay) n.28 139
26 | MU Rihs R &1 17.40 -
B 7,181.57 12,095.56
@nTa ¥ 2nfAe 7 fbe e o) &1 faaror
. d. | faaror 2024-25 2023-24
1 by feeht & foie wRfR[e (Consultancy Charges for Sale of Scrap) 2679 28.87
2 | SRl il & fde die, §og 9 PaM & gmast 1.50 -
3 3RIGR R 15T 314
4 | GSTR&S 118
5 et adf & ot 3mIa &t &g &Ia’AT (Short Provision for Income Tax) 15.81 -
6 BRURE ATHIIH 3G g (CSR expenditure) 153.93 96.79
7 PTG/ (Contributions/Donations) 5.03 7.00
8 R &t faieht ® 8T (Loss on Sale of Stores) 0.00 823
9 | WBE-3 (Round off) - (0.01)
P 207.38 140.88
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w POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

OF UTTARAKHAND LIMTED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,

Financial Year :2024-25
D-3 VALUE ADDITION AND DISTRIBUTION OF EARNINGS (for the company as a whole) Rs in Lacs
S.No. | Particulars 2024-25 2023-24
Value Addition:
1 Gross Sales(Excluding sales returns) 46542.95 52058.89
2 Less Excise duty, etc. - -
3 Net Sales 46542.95 52058.89
4 Add Export Incentives - -
5 Add/Less. Adjustment in finished stocks - -
6 Less: Cost of bought out inputs
(a) Cost of Materials Consumed - -
(b) Process materials / Chemicals - -
(c) Consumption Stores & Spares - -
(d) Utilities (e.g power and fuel)
(e) Other if any 11122.81 9903.66
Total Cost of bought out inputs 11122.81 9903.66
7 Value Added 35420.14 42155.23
8 Add Other income form any other sources 7187.73 5165.26
9 Add: Exceptional. Extra Ordinary and Other Comprehensive 0.94 316.92
Income, if any
10 Earnings available for distribution 42608.81 47637.41
Distribution of Earnings
1 Employees as salaries & wages, retirement benefits, etc 12901.26 13807.00
2 Shareholders as dividend 1100.45 500.20
3 Company as retained funds 20405.07 24012.32
4 Government as taxes (Specify) 3827.07 3721.00
5 Exceptional and Extra Ordinary Expenses, if any
6 Others if any (specify) 4374.96 5596.89
7 Total distribution of earnings 42608.81 47637.41
0.00 0.00
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B BT : : UTeR giafiRM BIaRRA 31Tt Iwrds feifies
fadta a : : 2024-25
D-3 : Y1 i T 31 BT faRon (et & g 2q) (@I 5wl e )
. 4. | faaor 2024-25 2023-24
LG G
1 Tabat faeht (faht amusdt &t Blgaw) 46,542.95 52,058.89
2 | e 3aTe e e - -
3 e fesht 46,542.95 52,058.89
4 | 3 Fafa wieare - -
5 | Sig/eert: duR Arer & WeR § AR
6 | Fert: @2 e sy it @
(a) 3T &t 7TE FTHIA Bt APTA
(b) wifdsaT areeft / @A
(c) 3T WR Td TWRR
(d) 3TANATE (3R fasTeft vef ger) - -
(e) 3=, AfE BYS 11,122.81 9,903.66
RIS ITE YT Bl e AArTd 11,122.81 9,903.66
g a7 35,420.14 42,155.23
5iTs: 3T ATdl F 3T 7,87.73 5,165.26
9 | T3 3MTEROT, faeTeroT e 3=y T 37T 0.94 316.92
(@fe B2
10 | fdawor aq 3uete 3 42,608.81 47,637.41
31T T faaRoT (Distribution of Earnings)
1 FHATRAT B da, H3igt, Jarfigla e smfe 12,901.26 13,807.00
2 ARIREURD! bl ATHIRA 1,100.45 500.20
3 BUHT gRT Hfeid fAfe (Retained Funds) 20,405.07 24,012.32
4 | PR B PR ([deR0T IIAR) 3,827.07 3,721.00
5 | 3TEROT qT fdeieror 27, afg B - -
6 | 377 (fdervT 31ER) 4,374.96 5,596.89
7 | oo 3 faaon 42,608.81 47,637.41
0.00 0.00
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w POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

OF UTTARAKHAND LIMTED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,
Financial Year : 2024-25

A | Shareholders as dividends
1 Dividends Provisions
2 Interim Dividends
3 Final-Proposed 1100.45 500.20
4 Total Dividends (1 to 3) 1100.45352 500.20
B | Company as retained funds
1 Depreciation 13216.18 13748.99
2 Net Profit after tax and other comprehensive income 8289.34 10763.53
3 Less-Shareholders as dividends 1100.45 500.20
4 Less-Tax on Dividends
5 Total (1-2-3-4) 20405.066 24012.32
C | Government as taxes
1 Current tax 3827.07 3721.00
2 Tax on Dividends
3 | Total (1+2) 3827.07 3721
D | Other Distribution of earnings (Others if any (specify))
X Finance Costs (P&L) 4374.96 5596.89
Y Prior Period items (net)
z All Other non-cost items (as per Reconciliation)

Total (Other non-cost items)

Total Other Distribution of earnings (Others if any (specify)) (X+Y+2Z) 4374.96 5596.89
E | Cost of Other Bought-Out Inputs
1 Other expenses m22.81 9903.66
2 Less Process materials/Chemicals
3 Less Consumption Stores & Spares
4 Less. Utilities (eg power and fuel)
5 Less. Non cost Items 0.00 0
6 Total Cost of Other Bought-Out Inputs (1-2-3-4-5) 11122.81 9903.66
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Y BT AW : : UTeR giAfARM BIAR2MA 31T JTRIds feifies
fadta ad : : 2024-25

A | AURP! B iRl & Y | faaror
1 EATHIRI AT
2 YARA ATHiRm
3 sfar/vRarfaa 100.45 500.20
4 | pAERA (18 3) 1100.45352 500.20
B | bl & U T e fAfd (s waw)
1 Heaer (fBfufreer) 1321618 13748.99
2 | TG YF A aAT 31T T 3 8289.34 10763.53
3 HETU - ARREReB b 1T ITaT ST iRl 100.45 500.20
4 | T - @il W aR
5 | $d(1-2-3-4) 20405.066 24012.32
C | WBR B B & BY R YPraA
1 TAAH BT 3827.07 3721.00
2 ITHIRI TR R
3 | pa(+2) 3827.07 3721
D | 31 3114 1 faarur (Afe HiE &), Ieoid )
X. | faa«rma (P&L) 4374.96 5596.89
Y. | fisa 3rafd & He (&)
z. | 3ol IR-aPTd AE (T8 & 3ER)

P (371 R-a7Td HE)

P 317 A faawor (X+Y+2) 4374.96 5596.89
E | 31 w@ddt 78 sqeq it @prd
1 3 2 11122.81 9903.66
2 HeTC - Ufshar gmsft/araq
3 | Eert - 3y @ vd WeR ured
4 | Hert - 3URFATe (R fasteft 3R gum)
5 | gert - IR-@rra we 0.00 0
6 | 3@l 7 39y F Fel AT (1-2-3-4-5) 1M122.81 9903.66
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w POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

OF UTTARAKHAND LIMTE

Name of the Company
Financial Year

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

D-4 FINANCIAL POSITION AND RATIO ANALYSIS (for the company as a whole)

S.No. | Particulars Units 2024-25 2023-24
A. | Financial Position
1 Share Capital Rsin Lacs 86677.94 77387.73
2 Reserves & Surplus Rsin Lacs 7405199 63619.13
3 Long Term Borrowings Rsin Lacs 124655.85 109570.97
4 (a) Gross Fixed Assets Rsin Lacs 369610.59 328088.88
(b) Net Fixed Assets Rsin Lacs 268486.02 240180.49
5 (a) Current Assets Rsin Lacs 89814.43 77420.29
(b) Less Current Liabilities Rsin Lacs 52764.51 40302.78
(c) Net Current Assets Rsin Lacs 37049.92 3717.51
6 Capital Employed Rsin Lacs 291416.97 261517.93
7 Net Worth Rsin Lacs 160729.93 141006.86
B. | Financial Performance
1 Value Added of company Rsin Lacs 3542014 42155.23
2 Net Revenue from Operations of Company Rsin Lacs 4654295 52058.89
3 Profit before Tax (PBT) Rsin Lacs 12115.48 14167.61
C | Profitability Ratios
1 PBT to Capital Employed (B3/A6) % 416 5.42
2 | PBT to Net Worth (B3/A7) % 754 10.05
3 PBT to Value Added (B3/B1) % 3421 33.61
4 PBT to Net revenue from Operations (83/B2) % 26.03 27.21
D. | Other Financial Ratios
1 Debt-Equity Ratio 0.78 0.78
2 Current Assets to Current Liabilities 170 192
3 Valued Added to Net Revenue from Operations % 76.10 80.98
E Working Capital Ratios
1 Raw Materials Stock to Consumption Months NA NA
2 Stores & Spares to Consumption Months NA NA
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B BT : : UTeR giafiRM BIaRRA 31Tt Iwrds feifies
fadta o : : 2024-25
D-4 faita feafa 3R srqura fagior (qd dot & fae)
®H 4. | faaor EPIE 2024-25 2023-24
A. | fadia ferfa
1| R AR TUA 86677.94 7738773
2 | ¥R 3R 3rfeRIy (Read vs Teers) T YA H 74051.99 6361913
3 | SEf@rfeid 3UR (@11 o aRIE) [GIEGR LR 124655.85 109570.97
4 | (a) GPpor @ Iufd (7119 fhes vaeq) [GIEGR LR 369610.59 328088.88
(b) 2l Tt Hufd (¢ fhes vdeq) [GIGEL RS 268486.02 240180.49
5 | () mqqﬁ#trﬁ'q? (ic Tie) QIR RS 89814.43 7742029
(b) EIeTC: TITe], eeTRar QIR RS 52764.51 40302.78
(<) Y TTe] yRFufTar [GIEC R LRC] 37049.92 371751
6 | a5 gsit (BlUeet Treiiss) [GIEL RS 291416.97 261517.93
7 | e @Rt (g 7o) [GIEC KR 160729.93 141006.86
B. | fadiawef
1 | SUHt BT oI AL (dey Ues) R BUA H 35420.14 42155.23
2 | DUt BT [& TREITE 5 — TR B H — 46542.95 | 52058.89
3 | SR Yd @M (PBT) — TR BUA H — 12115.48 | 14167.61
C. | emivigan .
1 PBT & f31f51d Uit &1 31quTd (B3/A6) % 416 5.42
2 | PBT & & 7o BT 31JUTd (B3/A7) % 754 10.05
3 | PBT 3 Hod Haef o7 317uTd (B3/B1) % 3421 33.61
4 | PBT & [ URETAA I51d BT 317UTd (B3/B2) % 26.03 27.21
D. | 3= fadta srqura
1 | RUT-Sfqadt 3rqUTd (Debt-Equity Ratio) 0.78 078
2 | OTe] UREUTGT ST ATe], SeTRaT 170 192
3 | Hod GaEd ST Qg aReEITer 15T % 76.10 80.98
E. | ®rfiter Gt srquma
1 | ooar ATe Wik &FTH 3UHPT A | NA NA
2 | O vd W gAH 3uMT e | NA NA
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

: Power Transmission Corporation of Uttarakhand Ltd.,
:2024-25

Name of the Company
Financial Year

D-5 RELATED PARTY TRANSACTIONS (for the company as a whole)

Identification
number of Nature of
. Name | Name of | Nature of CIN of | PAN of foreign |ssu|.ng ' Country
Transaction | of the | product | Related related authority in of
related | related .
No. Related or Party party | party party in country of | Related
Party | activity | Transaction country of | incorporation| Party
incorporation | or residence
or residence
Difference Basis Description
Product| Aggregate | Average Average between | adopted to of otrt,\er
or quantity transfer | Aggregate [ normal average | determine basis Notes to
activity of price of amount price of transfer normal related
. . ! adopted to
eight related related of related price & price of determine party
digit party party transaction party average related normal transaction
code [ transaction | transaction transaction| normal party price
price | transaction
There are no related party transactions
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BT BTAM : : GTeR 22 BIaR2MA 31T IoRRas feiffies
fadta aef : :2024-25

D-5 eiftid uar aeq (qf dut & feie)

TATYAT AT
N farg a2r R ar
Heiftrg | e ar | wefdavar | wdfia | wdfia | A fagen famaad | gefia
AT | ue | wfafafd e ger | war Hdftid A A gef
BIAW | 1AW | BUBE | BN |FTPAN|  TEIDBT | ATER WREROT | prag
9EaH & wepfa
e
eifda var U e S—
AR i A BT Hdifeid yef Hﬂ?:ﬂT? AT BT ﬁﬂfﬁﬂ‘g{g dfdd gef
"im""i e Ao | 3fua siaRer| AT Hl | e @ q«fﬂqaa e | dfee AT
s si| P T | AR | e fuffadet| AR | wefia,
e | TARET | (T amra e | S| 3 s | SRR | fewforat
IsH) ey s | T AR &1 faeror

PIE Teiftrd gar A7 78 ¥




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

Name of the Company : Power Transmission Corporation of Uttarakhand Ltd.,

Financial Year :2024-25
Taxable . Goods & Services Tax
Value/ Excise
Particulars Assessable Duty CGST SGST/ IGST Cess
Value UTGST
S.N. | Duties/ Taxes Payable
Excise Duty
1 | Domestic
2 | Export
3 | Stock Transfers (Net)
4 | Duty Free Clearance, Others etc.
5 | Total (1to 4)
Goods & Services Tax
6 | Outward Taxable Supplies (Other 453494 300.41 300.41 215.53
than zero rated, Nil Rated and
Exempted)
7 | Outward Taxable Supplies 0.00 0.00 0.00 0.00
(Zero rated)
8 | Inward Supplies (Liable to 171.76 15.40 15.40 01
Reverse Charge)
9 | Other Outward Supplies 0.00 0.00 0.00 0.00
(Nil Rated Exempted)
10 | Non-GST Outward Supplies 0.00 0.00 0.00 0.00
11 | Total (6 to 10) 4706.70 315.81 315.81 215.64
12 | Total Duties/ Taxes Payable (5 + 11)
Duties/ Taxes paid (by Utilisation of Input Credit and Payment through Cash Ledger, as the case
may be)
GST- Input Tax Credit Utilised
13 | CGST 0.00 0.00 0.00
14 | SGST/UTGST 0.00 0.00 0.00
15 | IGST 0.00 0.00 0.00
16 | Cess 0.00 0.00 0.00
17 | Transitional Credit 0.00 0.00 0.00
18 | Total Input Tax Credit Utilised (13 to 17) - - -
19 | Payment through Cash Ledger | 315.81 315.81 215.64
20| Total Duties/ Taxes Paid (18+19) 315.81 315.81 215.64
Difference between Taxes Paid and Payable(12 - 20) (0.00) (0.00) (0.00)
21 | Interest/Penalty/Fines Paid | |
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B BT : : UTeR giafiRM BIaRRA 31Tt Iwrds feifies
fadta a : : 2024-25
aag;h/w 3T A AT UG a1 a7 (GST)
Excise
faeror W%m (Duty) dsfteadt |easfiendy | sndsfeadt | A9 (Cess)

4| O YeB/R

3dTq Qe (Excise Duty)
ST
2 | FAafa
3 | e gEw (UE)
4 | Yop-Hoh e, 3= i
5 |pa(1d4)

HTeT T AT &R (GST)
6 3{13eds cad el IS 4534.94 300.41 300.41 215.53

(R &, NIL 33 31R Be e mgfd

Pl BISIR)
7 33cds e IwTs 0.00 0.00 0.00 0.00

(I <R areth)
8 | g1ag awerg (e amsf b 17176 15.40 15.40 om

Irarfa)
9 | 37 3m3cas s (NIL Rated / 0.00 0.00 0.00 0.00

Exempted)
10 | TH-GST 313cds atlls 0.00 0.00 0.00 0.00
n | $ (64 10) 4706.70 315.81 315.81 215.64
12 | $e 2T YeB/aR (5 + 1)

T BA BT YTAA (STYC o0 hfse Td Tdba AR

& AT Q)

GST - TRwh 31YC odd shisc
13 | disftead 0.00 0.00 0.00
14 | eHsiteadt/geisiteadt 0.00 0.00 0.00
15 | 3mssteddt 0.00 0.00 0.00
16 |39 0.00 0.00 0.00
17 | gifsieme dfde 0.00 0.00 0.00
18 | Pl WYth BAYE ¢ shfse (13 & 17) - - -
19 | Tbg oi5R &b HIEAH J YT | 315.81 315.81 215.64
20 | Pl YIAH fPBU I Yewh /P (18 + 19) 315.81 315.81 215.64

W AP 3R YP1aF fbe T 3 & i 31 (12 - 20) 0.00) (0.00) (0.00)
21 | <o TR =TI/ /FAAAT | |
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF POWER
TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED FOR THE YEAR ENDED 31
MARCH 2025

The preparation of financial statements of Power Transmission Corporation of
Umarakhand Limited for the year ended 31 March 2025 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of
the management of the company The statutory auditor appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act is responsible for expressing opinion
on the financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 01 August 2025.

[, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Power Transmission Corporation of
Uttarakhand Limited for the year ended 31 March 2025 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors
and company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory auditors'
report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Place: Dehradun
Dated: 11 September 2025
-sd-
(Sanjeev Kumar)
Accountant General (Audit) Uttarakhand
Dehradun
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**Rd & WETCIAIBR Ud a7 $t femforat - byt s1fefFam, 2013 6t URT1143(6)(b) & 3t
YTeR a2 BIaR2A 31T 3TRIAs feifies & 3191l 2025 & aura aef & fadia amaa) ue*

UTeR SRR BIURRMA 31T 3TRRAS feifAds & 31 |1l 2025 &Y ATH Tt & faditar adheal &1
Ut 3rferfam, 2013 (ifefTam) & srarfa FeflRa fadia ufdded e/ & 3UR daR AT Bt &
U&e Bt FmeRt 81 31fefFam Bt eRT 139(5) & 31arfd WRd & AgTeRaTbR vd fdad gRI Agdm
deMfe okar udterd &1 S1fdcd & T a 1fefTad &t ©RT 143 & 37avfa T oiRkar udtedT & 3R R
fardta T el UR 371941 Hd &b &3, 311 31fefaH &t 8RT 143(10) & 3tarfa fufRa oiar udten ar®i &
AR DI 5T 8 | 3th oA URHET 37db gRT féidh 01317 2025 b 319 oiaT URtefT Rutd # bt 7718 gorfat
T2l

#, HRd & HeTeIRAThR Td a5 &6t 31k b, 31feifAam &l UR1143(6)(a) & 37d7fd UTer gigfmMA
BIURRMA 3T 3TRRAS feiffics & 31 7 2025 BT GHTE aY & fodiity achedi BT Qe oikaT TRiad
(Supplementary Audit) fibaT 81 I e oiRdT RTalT Fad= U d & 718 8, 5w dutfie oiar udiarpi
& BIRITADT b BIE Ug e Tet off, T 40 BU A AeNfAcs okt wdterds 3R Ul 3 wHaTial § goars
TGS AT ARG &t FTITcH D STTd db T fHa et

B Qe oiRAT UT &1 & 3R R, ST H O} pIs Aecayuf ard 71 s & Faa ge udta el fb
JUTHP oikar TRterep! ot Rt o 3AfeifFam Bt eRT 143(6) (b) & 37a7fd fasdt féwquit ar QR &1 e

TARTB &l
HRd & HElAIBR Td fa3a®

@R A
UM SEIgd
féqis: 11 faawaR 2025

-sd-
(@sfta $AR)
HETARATBR (AT gielT), 3TRRds
aedgd




POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

UTeR grAff2M BRUR2M 31T 3TRavs feio
(3TRIRAUS XD BT 3UhH)
HrH afda erafad
fazla wa[, F5icta-3Sordodtodto HIfa, HeRAYR As, HISKI, AeGH-248002
PTCUL E-mail: cs@ptcul.org GEHTY 70 0135-2646000 e 0 0135-2643460 ATATSE www.ptcul.org
No.283CS/PTCUL/21 AGM Date: 29/08/2025

To
All Shareholders of PTCUL
1. Hon'ble Governor, GoU represented through Secretary (Energy), Dr. R.M. Sundaram,
GoU.
Shri Anand Bardhan, Chief Secretary, GoU and Chairman, PTCUL
Dr.R.M.Sundaram, Principal Secretary (Energy), GoU
Dr.R.M. Sundaram, Principal Secretary (Planning), GoU
ShriLalrinliana Fanai, Infrastructure Development Commissioner, GoU
ShriVinay Shankar Pandey, Secretary (Public Enterprises), GoU
Dr. Ahmed Igbal, Additional Secretary (Energy), GoU
Dr. Ahmed Igbal, Additional Secretary (Finance), GoU
Shri. Atul Kumar Singh, Deputy Secretary (Energy), GoU
Shri P.C. Dhyani, Managing Director, PTCUL

NOTICE OF 21st ANNUAL GENERAL MEETING
Notice is hereby given that the 21stAnnual General Meeting of the Company shall be held on
26th September, 2025 Friday, at 05:30 PM at the Board Room, 1st Floor at the registered
office of the Company at “Vidyut Bhawan”, Near I.S.B.T. Crossing, Saharanpur Road,
Majra, Dehradun through physical/Video Conferencing mode to transact the following
businesses.
ORDINARY BUSINESS:
The following business shall be taken up as ordinary business (To be passed with minimum 50%
votes)
AGM Agenda Item No. 20.01:
To consider and approve the Profit and Loss account for the period 1st April, 2024 to 31 March,
2025, Balance Sheet as on 31.03 2025 along with all appendices annexed to the Balance Sheet,
Report of Directors' to the Share Holders, observations of Secretarial Auditor, Statutory
Auditor, Cost Auditor and Report of Comptroller and Auditor General of India on the accounts
and working of the Corporation and replies of the Management on the aforesaid reports of all
the auditors.
AGM Agenda Item No. 20.02:
Appointment of Auditors and fixation of theirremuneration.
AGM Agenda Item No. 20.03:
Declaration of Dividend for financial year 2024-2025.

© NV AW

—_—
©
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qTeR FIafA2M BRUR2MA 3% 3tRIave fdo

(3TRIRAUE TR BT 3UHH)
AT afea erafaa

fafega va, Fsetap-3méovHosftodto T, HERTR A3, WIS, A8W1GH-248002
PTCUL E-mail: cs@ptcul.org @rrlsr:ro 0135-2646000 ﬂm'\tr:ro 0135-2643460 AddTSE www.ptcul.org

&AM 283CS/PTCUL/21 AGM fei®: 29/08/2025
ufa
fiepe (PTCUL) & THT JRRERPB
HHATT I5UTA, 3TRRAS TRBR (311 Afcid, ST, TR.TH. A &b HIEH 1)
sit 31 §eH, 47 Aftid, ITRES TBR Ud e, fUepa
31, 3IR.EA. &3H, U Afdd (H371), 3TRAS TWBR
31, R.EA. e3A, U Fidd (II5HT), 3TRRAS TBR
sft faTa i uisa, Ifad (ellds 3UchH), 3RS TRBR
31, 31EHC ShdTd, IR Jfdd (H311), ITRRAS TBR
31, 378HC ShdTd, 3R Ifdd (fdd), 3TRRAS TWBR
sit 37qe1 PR f4g, 39 Afdd (H31f), 3TRAS TWBR
off gt 4. e, geiE fAeere, fiepa
27elt A1fSicp 31H A5 &6 GEAT (NOTICE OF 21st ANNUAL GENERAL MEETING)

IE a1 &1 STTdlt & feb Ut &t 21eft anfiiep 31mH e feies 26 fdwR 2025, YsFaR, A 05:30 I
St & Usfigpa Braferd “faea waa”, 3mé.eq.dt.&. Pk P 9N, FeRAGR AS, ART, S8, &
T dcl fid a1g BH & Hifdd (Physical)/dfEaY BIRBRET (VC) ATed & A5 & steett, f5iad
fAafaRaa el ered-¢d faar e

UTHRYT AGART (ORDINARY BUSINESS):

FAafeiiRad fasdi oY AR adT & BU | [T STeT (]ATH 50% Hdl & utid faar ser)

AGM T33T 3TgeH THT 20.01:

1319061 2024 & 31 AT 2025 &t 37dfel &b T Td 81 WTd, 67 31.03.2025 ot ot U (St 2ffe) a2
349 Horg Tt afkferet, feeremt &t Rald, afciarerdii oiar wderd, denfie oar adeid, odrTd o
TRterds, 3R YRd &b HETRATHRR Ud fAdzds &t fewaforar aam s aHt Ratel R veed & 3wk, R fdar &A1
3R 38 3rgHIfCa ATl

AGM T3T 3TSeH T 20.02:

AT Uterdi (Auditors) bt A aaT 34 UTRsifAds a1 fAefor|

AGM T33T 3TSeH ST 20.03:

farta asf 2024-2025 & foie @Rl &t EyoT|
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AGM Agenda Item No. 21.04;
To note changes in Board of Directors and Key Managerial Persons of the Company for th
period 1April, 2024 till 31 March, 2025.
SPECIAL BUSINESS:
The following business shall be taken up as special business (To be passed with minimim 75% of
vote)
AGM Agenda Item No. 21.05;
Status note on Allotment of Equity Shares to Government of Uttarakhand during financial year
2024-25
* The detailed explanatory statements for special resolutions in terms of Section 102 of
the Companies Act, 2013 along with detailed agenda shall be circulated separately
These documents shall be available for inspection during office hours (except holidays)
at the registered office of the Company "Vidyut Bhawan", near ISBT Crossing. Majra,
Dehradunin the office of GM Finance/Company Secretary.
* The link to attend the meeting through video conferencing shall be sent separately
befesthe meeting.
* None of the Directors and Key Managerial Persons are interested parties for the
purpose of aforesaid resolutions.
You are requested to kindly make it convenient to attend the meeting.
By order of the Board of
Power Transmission Corporation of Uttarakhand Ltd.

(Arun Sabharwal) Encl: Form of Proxy
Company Secretary only for use of shareholders
Note:

A shareholder entitled to attend and vote at the meeting is entitled to appoint proxy to
represent him/her and vote at the meeting in his/her place and the proxy need not be a
member of the company. Provided that the proxy shall not have aright to speak at the meeting
and shall not be entitled to vote except on poll Form of proxy as enclosed must reach the office
of Company Secretary, Power Transmission Corporation of Uttarakhand Limited at least 48 hrs
before the commencement of the meeting either in hard copy or through e-mail at
ptculcstrainee@gmail.com. Form of proxy received late shall not be considered as per statutory
provisions.

Copyto

Chairperson and all members of Board of Directors.

Chairman Audit Committee.

Comptroller & Auditor General of India.

M/s Naveen Upadhaya and Associates, Statutory Auditor, PTCUL.

M/s Pranav Kumar & Associates, Secretarial Auditor, PTCUL.

M/sR.M.Bansal & Co., Cost Auditor, PTCUL.

IT. wing for publication of notice on website, creating/sending links and other LT. support,
in consultation with Company Secretary Department.

Nouvpwn=
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USTCH TSAST TSeH HEA120.04:
BT & FG2rb HEel 3R YA Ueehig Afhal § 1 319e 2024 & 31 A 2025 i 37afd & SR g
qRadT Y 3ifieTRad ATl
fady Taamr:
FafeRad Faam fads aara & B9 H {6 a1 e (58 =gAdH 75% Adl & uTikRd b STHT ATadds
8):
US{ICH TAST 3T3eH ST 20.05:
fataread 2024-25 % SR ITRRGS TRBR B Sfaraict AR b 3Teied R [RAfd faaror|
« Ul AfEfTIH, 2013 Bt URT 102 & 3ffa faRIy srardl & fefe faxqa faaRenas ama
(Explanatory Statements) fa¥qd ©sigT & HI 37e17T & UfSd fhT STCI| T GEATdST Braferd
TAY (37BN DI BIZHR) b SRM BUAT b Usiipd Praferd "fagd Had, smEeaeatd. Bifa,
HISRT, SeRie" feerd sfted (fam) /dut afdia & erafera # fderr e 3uetee 78|
o JopH AT BIVHIET b ATEH A 3 8d (A 9o I Yd T I W1 SITE |
 3WRIh YAl &b TeH H f[S2rb! vd UHRd Ueedhid Afhal 7 4 &1 HI f8deRe (Interested
Party) &1 2l
3O 3R 8 b puar o A 3ufeafd gffga s
feerep Hger & 3MeMTaR
TR SiAfARMA BIARMA 31T ITRds fafies

HeTd: At yo
(Paet RURB! GRT 3TAPT 2q)

(BrEvTIHRETE)
Hutafaa

feaqoft:

S5 H 3URRIA Bl 3R HAdGH B3 BT fUbR Bis Hi AIRURD 31U T TR Tt Uit Bl fgeh 3
HBdTe, 51 96h H HITH Hdb 3R AAGH PR Hdb | FTet BT Ul BT TG BT HTaRIB TE! 8|

ETclfdb, UTal bt 96 | St BT 3fEfbR 78t 8T 3R a8 HdgH dbad Ui (Poll) & ATegH J & o
b

Ty YicrdT BTH UHT Afd, UTaR SiATHRA BITRRIA 3Tt 3TRRAS feffAcs &b Brafcid A b URHEN A
PH d BH 48 T gd Hifdd U 312/dT SHA (ptculcstrainee@gmail.com) & HIETH & YTH &1 5TAT
TfEv | [FufRa awa &b site yre et tiH defd YTl &b aR il d &t fharsmem

e E TG fAeRrb Aol b oMl Herd

e e, kAT utem At

HRd & 243 Te HETeiRdT Uit &Tdh

M/s Td1H 3uTedTa U TaIfATeH, duTfddb oikar uiterd, ficpa

M/s 90T BHR US TAITHTCH, AfcdTerd oial wRiafd, ficpe

M/s 3TR. TH. ScT US dbUHt, ePTd ot Uilerdp, faedpe

SEA. fAT—JaaT B! dGATEC W TBTRId B3, el dIR/AEd B aT 317 31T HeTaT e,
AT Fica faHmT b WRIARIH|

Noupwn s
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MINUTES OF THE 21st ANNUAL GENERAL MEETING OF PTCUL

The 21st Annual General Meeting was held on Friday, 26th September, 2025 at 18:00 Hrs. of
the Conference Room, Chief Secretary Office, Uttarakhand Secretariat, Subhash Road,
Dehradun in which the following were present:-

MEMBERS THROUGH PHYSICAL MODE

1. Shri Anand Bardhan, Chief Secretary, GoU and Chairman, PTCUL.

2. Hon'ble Governor, GoU represented through Principal Secretary (Energy). GoU, Dr.
R.M. Sundaram represented through authorized proxy Dr. Ahmed Igbal, Additional
Secretary (Energy), GoU.

3. Dr.R.M. Sundaram, Principal Secretary (Energy), GoU represented through authorized
proxy Dr. Ahmed Igbal, Additional Secretary (Energy). GoU.

4. Dr.R.M. Sundaram, Principal Secretary (Planning), GoU represented through
authorized proxy Dr. Ahmed Igbal, Additional Secretary (Energy), GoU.

5. Dr. Ahmed Igbal, Additional Secretary (Energy), GoU.

6. Dr. Ahmed Igbal, Additional Secretary (Finance), GoU.

7. Shri. P.C. Dhyani, Managing Director, PTCUL.

DIRECTORS THROUGH VIDEO CONFERENCING
1. ShriArvind Kumar Barthwal, Independent Director from his office at Dehradun.
DIRECTORS THROUGH PHYSICAL MODE

ShriN.Ravi Shanker, Independent Director and Chairman of Audit Committee.
ShriParag Gupta, Independent Director.

Dr. Ahmed Igbal, Additional Secretary (Energy), GoU.

ShriSandeep Singhal, Managing Director, UJVNL and Director PTCUL.

Shri P.C.Dhyani, Managing Director, PTCUL.

Shri G.S.Budiyal, Director (Operations), PTCUL.

INATTENDANCE
Shri Arun Sabharwal (Company Secretary).

oA wWN =

All the directors who had attended through Video Conferencing had recorded their
attendance, in compliance with the requirements of Rule 4 of Companies (Meeting of the
Board and its power) Rules 2014.

The quorum was complete and the meeting commenced at 18:00 Hrs with Shri Anand
Bardhanin the Chair.

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman
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21t efSies 3T @HT (AGM) Ft prfaret - PTCUL

PTCUL <t 21eff afSies 31TH THT J[SpdTR, 26 faaFR 2025 BT AT 18:00 §31, THEH def, 48T afdd
BTIfeTd, ITRRAS HTdTeTd, GHTY IS, SeRied | 3malfsid &1 778, 57ad fFAafafad gew vd fidre
3URIdIE:-

Wifdes (Physical) U d 3ufid dawr

1. sit 31 e, qoou Ffdd, 3TRRAS SRBR (GoU) Td 31egel, PTCUL

2. W 5T, 3T TRBR BT A ferca wer afera (531f), ST, 3REH. e gRT faan
T, e 3R & 31feipd Ulet & BU H 1. 3/EHS Shdlel, W AT (F511), 3TRRAS TBR
ERITDL R

3. 3T 3IREA. Ga&IH, Y Afdd (3H31T) BT ufdHfeic sifepd Uit ST, 31gHe Sheld, 3R didd
(3531, ITRIRAS WBR GRT fosam 77|

4. 31 3R.EA. YW, TET Afd (15N BT Afafifeic sifeigpa Tt sT. s7ere sdete, 3R
Afdd (3H71), IRRAS TWBR gRT fdsar 72|

5. 3. 3[8HG hdTd, waﬁa(&—:ﬁ) 3TURAS TRPBR|

6. 3I. 37EHG Shdlel, AW Afdd (fdd), ITRRIS BRI

7. sit dtE e, weiy e, PTCUL

A2 BT 6 ureaw A 3ufeid e ers
1. ot 3Rfde pAR gefare, Trd= fAcere - Seigd fRid s prafaa 4|
Wifdes (Physical) ®Ud 3ufera fAdres

1. o oA Aa i, Tad= fcerd vd sreaer, oikar udteor Ifffd (Audit Committee)l
2. it WRPT I, Td o fAGRIb|

3. SI. 3I8HC shdld, 3R fdd (3:311), 3TRIGS TR

4. ¢t gty g, uee fAgerd, UIVNL Td fAgers, PTCUL

5. it qt3ft. e, e fAdera, PTCUL

6. &1 sited. gfeard, Ha2re (URemer), PTCUL
fadw3ufeRlfd (In Attendance)

$ft 3BT AHRATS (bUt Ffeid) |

A BIBTET I ATezm A 33 Tt FASRr! 3 379+t 3ufeaifd osf e qerm ag 3ufeafa dufTar (s
5 Td 30bT i) A 2014 & A 4 & 317BU ST HHTE]

6P Bd 3TARYD BIRH YUT AT R S5 18:00 S5 URH §S | FHT b1 31eg&rdr 3t e e gRIB TS|

(31501 THATe) (.4, e (31 F=f)
Byt gfea oy fAcs regef
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Company Secretary on behalf of Board of Directors and on behalf of the Company
welcomed all the shareholders to this meeting it was explained that statutory agendas
along with the report of all the auditonte. Statutory Auditor Secretarial Auditor. Cost
Auditor and Comptroller & Auditor General of India along with the reply of the
management on the observations of all these four auditors were not available at the time of
dispatch of statutory notice of 21 days. These documents had been approved by the Audit
Committee and Board of Directors and the circumstances have been explairied to them and
accepted and recommended by them. Consequentially, the members accorded their
consent unanimously to receive the agenda and explanatory note for a period of less than
21days.

The members confirmed that they have received and read the agenda and all the annexures
appended thereto and unanimously decided not to read the audit report again in the
meeting and decided to treat the audit reports and the comment of management on these
reportsasread.

The salient feature of the financial statements and report of Board of Directors' to the
shareholders were explained by the Company Secretary and Chief Finance Officer.

AGENDA ITEM NO: 21.01

To consider and approve the Profit and Loss account for the period 1st April, 2024 to
31st March, 2025, Balance Sheet as on 31.03.2025 along with all appendix annexed to
the Balance Sheet, Report of Directors' to the Shareholders, observations of Secretarial
Auditor, Statutory Auditor, Cost Auditor and Report of Comptroller and Auditor
General of India on the accounts and working of the Corporation and replies of the
Management on the aforesaid reports of all auditors.

Members accepted the recommendations of the Board of Directors and after consideration
passed the following resolution unanimously:

RESOLVED THAT the consent of members be and is hereby accorded to receive the financial
statements along with the Statutory Annexures for the Financial Year 2024-25 at a shorter
period than the prescribed statutory period of 21 days in terms of section 102(2) of The
Companies Act.2013.

RESOLVED FURTHER THAT the consent of the Annual General Meeting be and is hereby
accorded to approve the Profit and Loss accounts for the period of 1st April, 2024 to 31st
March, 2025, Balance Sheet as on 31st March, 2025 and all appendices annexed to the

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman




ulae gAY DRy A% JTeras {50 o
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Ut gfda A, fAc2rd Hsel (Board of Directors) Td dUHAT dl 31k &, 50 a5 A THT ATRER B! BT
TaPTd fdar| T€ 31arTd BT AT fdb demfAds Taisr aoim aRl okdT uterdb]—denfdd «ar udteid
(Statutory Auditor), dfdidta @kar uftefd (Secretarial Auditor), @PTd @kaT udtefd (Cost
Auditor) Bd HRd & 733 Td HETeRAT URtefds (C&AG) Bl RUTE 3{R A R UGeA gRTET e 3R, 21
TG &l e T A1 5T &b THY 3ucTeR Tel &1 5 S&Td11 Pl 375 AAfd T fidIb Hsa gRT
§1e | 3rgAed foha 71T, Heiferd uRfERIfGal & 37 31aPTd BT I, 578 3214 Wil dR fbam dem oA
37erfe] § USIST YR d fbe ST i fGWTRRI Hi Bt | URUTTHEBY, Hewl 4 adamfd & 21 {67 8 &H srafer
H USIST Ud ATHTcHD [Cwuit gTe &3 8 d 37Ut GeAfd Ye™ |

FSHIT A GfE bl fds 3714 T5IST a1 HHT HeTl 3175UD (Annexures) UTH B e fiv & iR Adamfd 4
fAufa foian fas do o 3iifee RUTE &) GIaRT UG &t 3TaeIdbar 78] & daiT 3iifse Rulé vd 3 R yeuq
B 3T BIUSTEITHMISIE (taken as read)|

faefla fdarom (Financial Statements) Td fAcere Heal dt Rulé & 4w foig budt dfda vd q@a
fora 31fefp Rt (CFO) gRTVd fbe e |

TSI HS I3AT : 21.01

13731 2024 A 31 91ef 2025 1 3rafer & fefe @ni-g1fF W14, 31.03.2025 @t fAfd & :?mg;
A (@1 2fte) v 30 grel Terw at aflfereY (Appendices), emmaﬁ'égﬁée H RUld,
Aferdta oar gdtersd, denfic Aar yiefd, APTd adT ieid d2iT HRd & a7 vd aerear
qdlerd (CRAG) gRI f & wral vd SrRi-yotedt w s faé, vd 3w ol o adars
faef R yeA gRIfaE TE 3t R fAaR B 3@ 3HieA HaT|

el A fAcRIb Heel B AR &l Tt R Bid g, fdariwid fAufeiiaa uedra adamfa d ulka
fpar:-

vt forar iar @ fob gl bt agnfd, duHt sifefTa 2013 B eR1102(2) & dgd, faddia a¥ 2024-
25 & facit faaroT e defie dersrep! bt 21E7 @ 6H 3afel &t AT IR UTd B 8g U™ bl STdt
H

37 g M fAufa feram 1rdr & T arfSies 3w 9T o6t Ienfd, 1 3191 2024 3 31 AT 2025 & 31afe &
SITH-8TH FTd, 3177l 2025 6t feifd 3R ger-us vd 388 Heiferd aHt G uRRIst & srqHieA 8q
UM d STdl 8l

(31U FHRATeT) (.4, e (31 F=f)
Byt gfea oy fAcs regef
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Balance Sheet Report of Directors to the Shareholders. Report of Secretarial Auditor, Cost
Auditor, Statutory Auditor and Comptroller and Auditor General of India along with the
replies of the management on the reports of the aforesaid auditors as placed before this
meeting duly recommended by the Board of Directors of the Company.

RESOLVED FURTHER THAT all actions taken by the Managing Director and Company
Secretary for fixation of date of Annual General Meeting, issuance of statutory notice for
the Annual General Meeting and all actions related thereto in anticipation of approval of
Board of Directors, in order to complete the statutory requirements and an effort of the
company to hold the Annual General Meeting within the statutory limits be and are hereby
ratified and confirmed.

RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized to get all
the forms filed that are required to be statutorily filed and do all other acts and deeds that
are statutorily required to be carried out in furtherance of this resolution

AGENDA ITEM NO: 21.02

Appointment of Auditors and fixation of their remuneration

After the conclusion of 20th Annual General Meeting the Comptroller and Auditor General
of India had appointed M/s Naveen Upadhyaya & Associates as Statutory Auditors and
their remuneration was fixed by the Board of Directors and all other statutory compliances
were completed.

The Statutory Auditor for the Financial Year 2025-2026 has not been appointed as yet by
Comptroller and Auditor General of India. As and when the said auditor shall be appointed
by the C&AG and their remuneration shall be fixed by the Board of Directors after that, all
other statutory formalities shall be completed and the issue shall be brought before the
membersinthe next Annual General Meeting forinformation and ratification.

In this connection the members are requested to consider and pass the following
resolution with or without modifications.

RESOLVED THAT the consent of the members be and is hereby accorded to ratify all legal
actions taken by the Managing Director, the Company Secretary, the Chief Financial Officer

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman
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IE IS5 &b HHE EJd goT1-UH (Balance Sheet), ARIRERBI 8q eI Aol bl RUTE, Al iy oizar
Udeids, APTd ol Ullefds, denfAd okar uiefd (Statutory Auditor) dT HRd & fHAd=d wa
HETeRAT Tieids (CRAG) ot RUTe qam 57 Il Rulel R Ueed gRITGE e 3w, 5= AcRId Hsa gRT
fafgiad F¥gfd (recommended) &1 7TE 8, R fdeR Td AT &B=ATI

3T e Hi i fearsmar e fas denfAd smaradsarsit él gfd, aaranSes s aHT (AGM) &t FAufRa
dUTH FHI-HAT & HidR 3MAd &R & 38T &, Fderp Heel &I ipfd B Fcmrm
(anticipation) H Ueiel f7G2Ib Td BUHT Afda gRT AGM bt fafel fFerizor, demfe Gemm sikt d aa
O3 Haifea Tt Braf 2 fbe TE ared 3170 Bl &1 59 gRT 3iACd, YfE vd Prifar widid
(ratified and confirmed) g &1 3TTd1 21

3101 g i (ol forar STrdT € b Ut Tfeid ol 889 Udrd @l fehdri~id B & obH H Ht denfid
(statutory) WU=l/WIH gTRde (file) B, 2T 58P IUTeT J HellEid 310 THE 3TRTD UfchATHD
BRI HUTfGd B e 3feipd fharsrare |

TSI HG TS : 21.02
AT udtardl &t Ay vd 37 & uR8ifAid (Remuneration) &1 fAefor

20t aTfSe 31TH THT (AGM) & THTIA &b UYTd, HRd & 35 Td HETeRaT Uiterd (C&AG) §RTM/s
Naveen Upadhyaya & Associates @ duTiHdb ka1 TRi&fd (Statutory Auditors) & U H fAgdh
fepan Irar e 37T TRSfAE feRre Hset grT fAefRa fdar rar der 3w @it denfied srgarert
TfhATY (statutory compliances) qui R ot 71 & |

fata asf 2025-2026 & feie HRA & A= Td HeTekar Uteid (C&AG) gRT 30t ddb demfdd wikar
Wiete & fgfeh Tet 61 718 81 3th oivam udteid dI fgfh e aeim 37d uriksifAd o1 fiuRor ficere
HE A gRTTBE ST & uTd, FHT 310 deifd siemResdre quf &t STerft, aour sddh! GorT vd rifar
3AGA/YfE (ratification) TGRIT o5 THES 37TcH aTfSds 3TTH THT H TR a1 STTe |

=g dcH H, Ieml @ 3Ry & o 3 FRufafad uara R foaR o 5 Seier afgd ar for deeq &
qIRA®I:

Fuia foran sirdn & fob Hewil bt aenfd, fAcRId Hed gRT Y h fbu 5T Bt UaRiH,

Ue&iE fHSRIp, duHt Afda Td &g fad 3fEdRt gRT dulHd duemiRedrsil vd 583 defed dHt
BIAT /e BTaT (legal/statutory actions) Pl fASITIGd B3 8¢ YfE Tdl 31gHIGT UG &bl STTdT &,
3R T THE BT bl 5D gRTYA1 Ue BrATaR Tlpid (ratified/confirmed) Y HI 5TdT 21

(31U FHRATeT) (.4, e (31 F=f)
Byt gfea oy fAcs regef
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and the Board of Directors of the company to appoint M/s Naveen Upadhyaya & Associates
as the Statutory Auditor of the company for Financial Year 2024-25 on the advice of the
Comptroller and Auditor General of India and fixation of their remuneration of Rs.
6.50.000/- plus G.ST.along with TA & DA at actual.

RESOLVED FURTHER THAT the Managing Director the Company Secretary the Chief
Financial Officer and the Board of Directors be and are hereby authorized to take all legal
actions to appoint and fix the remuneration of statutory auditors for Financial Year 2025-26
on the advice of the Comptroller and Auditor General of India, as and when received and
perform all other legal and statutory actions related thereto.

RESOLVED FURTHER THAT the action so taken shall be reported in the next Annual General
Meeting

AGENDA ITEMNO: 21.03

Declaration of Dividend for the Financial Year 2024-2025.

The members considered the recommendations of the Board of Directors While consenting
totheirrecommendations, the members passed the following resolution unanimously

RESOLVED THAT the consent of the Annual General Meeting be and is hereby accorded to
declare a full and final dividend of Rs. 14.34 per equity share of face value of Rs. 1000 each,
fatal amounting to Rs.12.43.26.000 to be paid to the shareholders as on 31.03.2025.

RESOLVED FURTHER THAT Chief Finance Officer Shri Manoj Kumar and Company Secretary
Shri Arun Sabharwal be and are hereby authorized to perform all other legal actions in
furtherance of this dividend.

AGENDA ITEM NO: 21.04

To note changes in Board of Directors and Key Managerial Persons of the Company for the
period 1st April, 2024 till 31 March, 2025.

The members look note of the changes in the Board of Directors of the Company. They
welcomed the new directors and the Key Managerial Persons, who had joined in the period
starting from last Annual General Meeting till this Annual General Meeting and placed on
record their sincere thanks and deep appreciation for the valuable services rendered by the
outgoing Directors during the tenure of their respective offices.

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman
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YT UL P HS20P HST gRT, HRA b 33 Td HETeRdT RIefd (CRAG) b FHERMTAR, M/s TdlT
3UTEATY U THITgTey bl faddia atf 2024-25 & faie dutfHe eikar-udterd (Statutory Auditor) &
BY H FAgh B qUT 3BT UTRHHEb ¥6,50,000/- (BU BE oTRd YTH 85K HIH), 5i.edLL. (GST)
Ifeq, ma%g"'rawuéréﬁaaW(TA/DA) qRdfdd I (actual basis) TR g & fAeRoT &1 AT
farsirarsl

3171 g MY Aoty fotam Trar € o veie fAe2ib, dBuHt afdd, 1o fad siftidRt aa fAarreb Hee/dis
BT, YR & =1 Te ARTeRaT Udterds (CRAG) &t JarTe/AcIma en i, fadiarad 2025-26 B faie
JUTHD oRaT-u’tereh 6t [igfh vd 37d UtRSifids f[eRor g 383 Heifeid GA%d ATagd BT ! Td
duTHd BrRIATE (legal and statutory actions) &3 gd 31ftiod faT>TdT |

37T g M ofa forar sirar @ fop 50 dae # 35718 70 dher/d1 TS Bridre! ot Rule 3pTett arfuds 3mH
THT (AGM) H I d bt STTevit|

TS HE U&&AT : 21.03
fadtarad2024-2025 & fae @mi2r (Dividend) &t aiyom

Tt A fAceId Hea of Ixgfadl W faaR fdar dem 3= wieR wid ge Fufdiad uwara adamfa
AurRa faar:

fofa forar strar @ o5 arfiies 3 Tyt &) genfa & 314.34 Wfd sfaact ORR, Fadst sifdsd /AT
(%) Hed 21000 Ufd AR 8, db 3TER R YUt Td 31fGH eI (full and final dividend) aifSd fdsar
ST 8, 511 P THATPR 12,43,26,000/- (BUL IRE BRIS ddici ¥ ¢TRd Besi ¥ 851K ATH) BldT 81 I8
TITHIRI 31.03.2025 St Faifd 3ER UTH AR i YITATH fdar sier|

311 Ig Hi fAuta feia siTar & i & foa sifeirt it 7ATsT HR d2im BuHT afcid $it 31507 THRdTe
B 5T ARG Heifeid THT BT vd denfid Bridret e 2 q sifeigpd fdarsirdra|

TsASTHG H&AT : 21.04

137967 2024 3 3111l 2025 6t 37afe 8 fAc2Ib He e Ud Y@ Ydub I Afthal (KMP) W gE uRadAt
S ST /STHBRY

TCHT A Ut &b (HG2reh He ol H gT URAdA] BT ST et | 3814 Taf g ch Ao (bl Td U Ueieidb
HAT (KMP) BTTIPTd f5aT, 57 fuseft arfiids 3 TUT & A adATT AGM dds o 3rafel B Ut &
A el

TN A 379-3104 BRIBIA (tenure) B GRIA UE B4 dTal (RadaM) fFHe2rd! gRIUGH &1 718 Janit
B ITEA 3THR, TRTEAT Td Y=-dTe 3TfHeRa/fAded A esi |

(31U FHRATeT) (.4, e (31 F=f)
Byt gfea oy fAcs regef
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After consideration the members had passed the following resolution

RESOLVED THAT the consent of the members be and is hereby accorded to ratify the
actions taken by the Managing Director, the Company Secretary and the Board of
Directors for the appointment and cessation of the members of the Board of Directors
in compliance with the decision taken by Government of Uttarakhand as depicted in
the Agenda.

RESOLVED FURTHER THAT similar information of the changes in the Financial Year 2025-
26 shall be put up for information and ratification of the members in the next Annual
General Meeting

AGENDA ITEM NO: 21.05

TOBE PASSED AS A SPECIAL RESOLUTION

Status note on Allotment of Equity Shares to Government of Uttarakhand during
Financial Year 2024-25.

The Company Secretary explained the legal provisions as detailed in the explanatory
statement attached to the agenda note in terms of Section 102 of The Companies Act.
2013.Based upon the recommendation of the Board of Directors and after consideration
the members passed the following resolution unanimously.

RESOLVED THAT the consent of the members be and is hereby accorded to ratify the
decision taken by the Company Secretary the Managing Director and the Board of
Directors to issue equity share capital against the money received from Government of
Uttarakhand during the Financial Year under report to finance the various projects and
actiontaken by themto complete all statutory compliance.

RESOLVED FURTHER THAT none of the directors and KMP's is deemed to be an
interested party for the purpose of this resolution in terms of Section 102 (1)(a) of The
Companies Act.2013.

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman




Ulae gieIfAye Dieueye HIh JHerEws 350

fdaRIwRid gewi A fAafafaa yeara arlRa fear:

uig faar sirar 8 fé dewil & Fenfd grI, fHAcRre Hsa & de&l Bt f[Agfcs wd ugamt
(Cessation) & HejEl H, TisT H 3fcviRdd 31MHR, 3TRRAS TBR gRT feie 1Te f[Hufal & srqurer #
g&i eI, dut afda aat fAe2red Asel gRT 6l 7S GAEd Briare! o gfe vd Srifar 3rgHIc
(ratification) U fdaTsITaT 2|

31 g Mt Aol e s1rar € fob fadiiar avf 2025-26 A i WSl Td UHRd UeiEbia Afthdi
(KMP) # 817 a7t 8t IR & URedHl &bl gaaT vd srgAIeATe fdarur aewl & aHef spTelt arfiia
3TTH IHT A Uk d fdsam sTrer|

TSI HS Ul : 21.05

Y UdTd (Special Resolution) b SUR IR fFATAATE

fadita adf 2024-25 & SR 3TRRAS TWBR P sfaadl AR 3mded (Allotment) R fRAfd
feayoft

Ul Ofdd gRT, TsisT &b AT JoTi ATATcHE fdeR0TH, oy 31feifad 2013 T eR1102 B dgd
TP BT UL bt STBRT FHT DI &t 7781 G 2res Heet bt Txdfd qalT faer-fanef & ugrd
e gRT fAafdfad veara gdamfa S urkd faarmar:

fAufa foiar srar e fs Tedi gRT, facita oy & 37a7fd 3TRRds TRBR I UTH TRIRI & g, fafia
RIS & faaaIooT (Finance) 2q sfamict R U5t STRY &3, a2 5 STRIGR0T & Taifera it
JUTHB U (statutory compliances) Yuf B33 8q U Hfcid, TeiEf ficereb dar fFHerd
HEA gRT 1 TS BRIATE! B GfE Td 31TAIG Y fBarsidr gl

37T g Wi Aot forar siar € fob durt sifefFam 2013 6t eRT1102 (1) (a) & d&d, 58 UdTd & TgH
HbIE W oI ITIHRa Ueieidhid A fch (KMP) fédele Uef (Interested Party) T8l AT SR

(31U FHRATeT) (.4, e (31 F=f)
Byt gfea oy fAcs regef
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CONCLUSION

The members expressed their satisfaction on the timely completion of the Financial
Statements and other statutory requirements. The members also noted with immense
pleasure that, the milestone of completing the Annual General Meeting before 30th
September has been achieved for the third year in succession. The members also noticed
with satisfaction that the Company has been able to obtain NIL comments from the
Comptroller and Auditor General of India. The members applauded the efforts of the
Corporation management and placed in record their sincere thanks and deep appreciation
towards the efforts put in by the Honorable Chairman, Chairman Audit Committee,
Managing Director. Chief Finance Officer. Company Secretary along with their entire team.
but for their efforts achieving these milestone could not have been possible.

The Managing Director proposed a vote of thanks to Chairman, all shareholders. Chairman
Audit Committee, Independent Directors, Government Directors, Non-Government
Directors and the Company Secretary for their continued support

The meeting concluded with the vote of thanks to the Chairat 18:10 Hours

(Arun Sabharwal) (P.C. Dhyani) (Anand Bardhan)
Company Secretary Managing Director Chairman

Place: Dehradun
Date:




Ulae gieIfAye Dieueye HIh JHerEws 350

1G]

el A fadia faeron vd 317 denfid 3TaIbarsit &l THY U Yuf fbT S R Td b fdbaTl
HeHIl 7 37id &Y & a1 e Ml HsiH feiar fb 30 faarer a g 3TH IHT (AGM) 3TN B3
B Y AR iR I herdigded UTd B [T ITaT €| el A Ig Hi Hdly e fopa fds dburt
BYHRA & a5 Td HETeRAT Ufterds (C&AG) & [~/ fewforar (NIL comments) TTHEE &1

TeHT A 39T Yefe & YATET bt IRTSAT DI deiT 3Hea | HIFATT 3TEae], ol URiefor FfAfd &
sreger, VieE fAG2re, 7@ fad siftie, durt afda a2 39! dquf & gRT fdhe e yamt &g efad
YdTC Td TTed YR &1 &l | I Hi et 71T fdh 57db 31eich TramY & T 57 Ag gt 3uetfeeral vd
HieT b UceRT &Y UTe BT HH & erdTl

vy fAgerd 7 3rege], Tt RREURG!, oikaT uterur Ifnafd & reae], Wdd Aeerd!, TWReR! fAcra!,
IR-IRBRY (G rebT qAT DUt Afda &b (FRaR e T U FHH 2 q e=IdTE Ui Ui d fba|

ISP BT THTUA ITETE Bl TG STUd Bid §€ T 18:10 31 fbam 717|

(37501 THRaTe) (.4, et (31 aEf)
Yt gfad yaE fAderd el




